7IESMSEX] H13H 38
20104 98 pp.538-~557

ARFARE 7)14F o) 4T AAARTHFARNE
=& e A BF AT

A Study on the Improvement of New Growth Engine Fund Management Ways
by PEF Vehicle

A714(Chung, Ki Yun)*, o}&7f(lee, Cheol Gyu)*

= Xt
1. A& v, QER 84
I, ARRERHES] =9 9 3 V., AR FEEAAE A3} A=
. A EETAAES] A7)+ Vi, 28

- X-RY

ANE 198030 RE TRt Bl Jledge $A199 AL ot 199l TeE e
AQshs FelRE R&D 2ARE, §4, &4 a3 B3] gt & d7E AN Vledd
ALY F EAFE APFEEATAAS BAE A7 MIREE OeSt 2ol AT A
A, GFFBAE] ARAGN Aeg 22 & e 3R ARNE F7] 93 A= 291Ee
A3 3719 670 o2 EBiof gt BA, AT REHAS AL op] ATl AR
o $AESHFAE AE FAAY AL HAoF Aot AR, 224 7le7Ide BE, SR F
A71Y 7HA R 3AA B4 24 98 AT EERAASY g 3] S AL 8
 20%4 300071A] Eelidte] ARAPE g3l wel @A oz EAstofol Bt iAo R, HF
MG Flddo] 7FedE Y # e FAAEY FAEE 3 0¥ Z1aEAAE SR
A=Y FRE Fslstoof Fict,

o] 7IEEs, AYYSHEE, AREXHHE, Z3UE, YR

# =EESY 201047, 1354 20107.19, AAFRY: 20109.7
* Asoieta ey wAlebd AS, jung@kiatorkr, 02-6009-4344, AIARL
™ AEfetal FPARNEY 2, cglee@kuk ackr, 02-2049-6048



71 - ot 539
s

ABSTRACT

Korean Government has supplied small-medium enterprises with various technology
financing programs such as R&D grants, loans, equities, guarantees since 1980's.

The purpose of this study is to render policy suggestions for policy makers by analysing
problems with regard to regulations,

The suggestions of this study are such as the following,

First, the current three months of the fund formation period should be extended within six
months for general partners to have enough time to raise funds in the current tough capital
market situation,

Second, the government’s non priority loss devotion system should keep going to prevent
general partner's moral hazard.

Third, in order to fulfill the policy purpose that is to create globally well-known companies,
the government investment ratio should scale up from the current 20% to 30% of the total fund
size in that the stable capital supply for core technology commercialization, industrialization
and globalization of companies is achieved,

Finally, general partners of the New Growth Engine Fund should showoff their investment
abilities to the potential investors such as institutional investors by accumulating all track
records and know-hows that prove their specialities and implementing action plans to achieve
the best result of their investment.

This study provides general considerations of the selection procedure, the government

investment ratio, the government priority loss devotion system and so on when formating the
public funds.

Key Words : new growth engine fund, financing program, fundraising, fund, pubtic fund
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