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A FUSH H B stk BHE FUe e e e thRA] ¢kal At 23A717E &
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H4 879 $295 744
Ands HEE3AT EEeat EEZFA (A ED t ol gE
3= 6.533 0.495 13.193 0.000
log(1) 0.758 0.228 0.631 3.320 0.003
P —-0.144 0.060 -0.423 -2.378 0.026
PR -0.118 0.022 -0.274 —5.475 0.000
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log(Y;) = Bo + B1 log(l;) + B2 P; + B3PR,. (3.2)
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Abstract

This paper investigates the relationship between the passenger car demand and business activities in the
OECD. The positively linear relationships changed suddenly since 1990 and the reason was thought to be the
polarized economic development of USA and Japan. The cases of other countries supports this conclusion.
According to the conclusion, we modeled and estimated the car demand function of Korea.
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