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V.2 &

I.A &
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o2 o4& 279 d& oY Atk FA5E71dY Aol o9 A4kt

el AAstA =tk AR 2FE HRT F8718 AUTEE Fo]

] 3-8kl BE2 A8l F2 d71Y

Ee F47IY) HFHD de Aol FAolth. o] stulelA viEat 4%
(2]

ol ot AR ARt Fa7IY0l 2AAFVE FRPo = A
o8 ool Wrk ol Far|Y 5l £&Y WA FaUld F8&
F& Wgto] HEolnt. HERLS Fgridel A o dmEnd

%ot F27199 ARARE Al 71e B@Ietn Ut
olglgt WEo] ZATIY] o|FojA: o]  ZA|MWEH(international
factoring)©]t}.

FARED L {FHolU ux 59 AZToA dwtsl =3 glon EF]
FATFR FAAHAA S o]FoAX] 1 Ut

SEARE UM SAMER AFRE Itk 387l dEeEY
23 g2 oA 2o A= o] Qa1 MrFg(advance payment)ol] A
H AElATRS AFStar Uk

FZ SAMEZ B 797t o]FA L Y3 FHAAA A A

1) LRI 7199 I F5AEeRA ARgste A4S Btk 7149 Al
AZIHEHEND Haol o8 Efshe A AAHGERE)NY ool o8] Hishe
Zo] gled 2AAE2 B4 149 o] @YiAFE ouldit.

2) 20084 71 R AEL o] FAMEHARY e oF 20%2 3715 SIHT, oMot AF
A B|gEc} APREC] B 35% $7HEE Bolal Qlck wie| fajvte] A HEAY
THRE 20089E HAE] 0.6 48190 http://www.factors—chain.com (2009. 8. 8.

3) BRgA, “felvel F45E7199 $EUEY o8-S Ft A7, IRIYRAL,
A338 @527, 2007.) 48-509 F=.

4) $EelA SAMEY Aol BAAsER] g2 olgis thadt Ak A, FAUEY
2 AFch= 7187 AR dgo] St RAHR vlole] AdiAoes BE EA, ¢
guet $E4EE FAEAE A ke ASNES diAEel Yol #EARRE
s gasht SR &8 gt ¢ldo] BE A, FAR58v)Hel} g€
9 FAMEY gt AAHQ A5 vz & £EFE OiF ASHA R o
I8 25 U, vl AlFshs IAEER AulAE AEFH AT 3=
ASEHALE, “FENFEANA AEAFAAGg] Bt I77, (LTS L BrAeHy)
=8, 2007.) 64-65H Hx.

5) FTAHEY Y FHEP AD =EL WFA, ‘v 4557|499 SEUESF o]8-F
o At G717, TRIARET, A3BE @F=EFIYAREE, 2007), RS, vt
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Hofl T Fio] @ol aMEE vk sHAR 7]EY AFATelA =4
ATE FAYEH] i BeAd] It Az FAEA AX =
wELAere] 424 A Tt HelGacrone] B A7, T
T4 AR, Hejer AR FAALS] Aot oFo) whE ¥z ZA
9 ARA foldof e A= AL gle Zo] @Aolth
oo £ E=RoMl FANEZAL] YAFE FAAEY] He|et o5
of T 1S vt uH, FAAHNAY AAF= #E FF(United
Nations Convention on the Assignment of Receivables in International
Trade, ©l8t “FANAFE=FF)®, UNIDROIT (Principles of International
Commercial Contracts, 2004 ZAFAALFAAD, ofst “PICCT), & FHL=E
HII - stiA AR e 16t i,

I. FAMEDA}e] 72

1. FAMEHS] e

TAHME] B3 UNIDROIT @ofollA HEFolgt F5 A supplier)7t A
2 debtor)ol| Al BFolt AMu|AE AT uEr WA wiEARAE
(account receivables)®-& E|(factor)o]A] Fxstn HWel= FFAA A&

o X Fa71de] i FEFEo2A FAYE Q] Tkt T A7, (7Y
AR A39A (F=EFGFREE], 2008) Fol Ak

6) & @k AN Y ol FeEed, AFEYS 93 FAFEUNIDROIT)
9] 19884 rrApmgalo] gt gek (Convention on International Factoring, .QEMFH
e 7122 I HEYNE AAguten g Aol ¥ £ AotERE, FAHA
FEFFAT, 2002, 49.).

7) PICGE 1 2419 7Hge] HFo] B uf, Z45he] izt SAH Yarse] dutAlery
ojvt BF f9] Aol HEF WL YA of shte] B (model law) o] dE-E
Z & Aok FUHY AellA £ PICCE Aoty AXA HAE 252 23 =
7HEolU 27 oA oo Autelete, A=) FWHE HAH JEel waol dd
etz st F7bEAA K3 f8% 4+ AtHedd- HEA dug 39,
TUNIDROIT FAVIAAIFAA], (§&AL 2004), TH.).

8) FANAHLA A (receivables)> FH(a monetary sum)S AFEE ¢ A& Ay
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S8 (credit cover), WZFgAFadvance payment), "HEHAFE](account
receivables administration), X (collection) 59 4F& AlFdsh= &8§71H9
ojt}, olagt WEF it Hoe FTPEAR s, S84, ¥AA Sl
t27] wiZe HEZY {3yl et st Fod s .10

2 ERoMEe HEHAGY Hdsls FAAE HEJAGE AHsh=
Factor(o|st HE]), Hele} Ak AAsty HEHS AH|AE I Client(o]
s a7, 11 FEAERE EF WA AHAE AlFEe Customer(o]
8t AFEAHE R

FAYEDA G Afdae W Ao weh 234 (direct factor
system, single factor system, one—and—a half factor system)d} 7FHHHAI(E
v AFHLA], indirect factor system, two factor system)2Z FEIF 4 gl
c}. 1D

A 9] Aol £EUEI A AR ALAES Qs
A ARRRREH 2EAANEE Y Gk R, 2 480 4%
A4 diFRR sEHeR AMshs £EolA Adst A gaolct. A
B fgoAME ol#st Aol dntAolrt, 7HEHMAle] Aol o HE
7} $EHEE Aste] 29049 AEAES Qe st FEYEE A &
Aot FAoBA AgLrt vad @ Q40 oigh fFoA ] 2 it
AL eEAe] thel] AT F - AMRE fHEAHCR AHE & 4

o] deE Uehed, ol wWAY ‘FAAY ) Agcke Adeltt dgiEYAE 22
(i diul=le ALY Y-S 7L Y W GriAN e o] AesHA
gt Eflo] g7l uhEe] ‘receivable®E £015 AMRS Fog THHCL(HRE,
AAA, 49 FAx) olof BEAN A3EE uENELE AT AMEs fololrt

9) YHAE | AA=E, 58W Hx.

10) the Concise Oxford Dictionaryol Mt BEFHolg 2H41e] UL Welo|A vish=
g9l Aojetn Mg JxdAe] viEqEg vigsta Wl AE-E FH%he &
gt Agejst ok MEZH] Pt AP A Freddy R, Salingere] A
Factoring Law and Practiceolr] #EHol# client2BE 2 7|¢le] dgeEAA 7]
oigt AL viste] AU e, 4, A=FEAF, A8F2AL 89 U5 F
A28 Agsle AL WEHoletn AskrHE. R. Salinger, Factoring' The Law
and Practice of Invoice Finance Fourth ed., London Sweet & Maxwell (2006) p.
121).

11) Leo D'arcy Leo Dlarcy, et al,, Schmitthoffs Export Trade — The Law and Practice
of International Trade, 10th ed., Sweet & Maxwell (2000) p. 227.
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S-of Agsit.

ZAMEZS o]gFo N TFA 4& 5+ 3
A, FEAEe FaFEAY IAYEZY Feole
stez digslse BEGAAE AATY. B4, SAMEZS ol8H2=HN A
7aro] Agggo] £0157] Gio] AftnE AT &
Mol geolstet. AR, FEAE FAMELE ol8Fe=H FESE(cash
flow)2] 9gsts =R 4 Aok Ye7h FEA9) A widste] AAdw
9 AR T YRE AXFs7] G IFAHE I AFeE tE FAAS
& AASAY AFE BA) o188 4 Utk WA, TFA= W BAPE
F R2E ookt 3719 o] ARAe] g HA: GEEHoR HAY 5
ort. FFA7E o] ARl diste] o] AES 2 Y Bl H
HiE A ANadozA Fridoez gt JAFHYTE ddsl 571 o
2o FFAZAE Adufe] wE FEnt Hgezyy doid & At o
AR, FAYERDL YHEZQ Aol f-8sitt. BT AFA7E HeolA A
£ QAL 1 olFoe AREAL glolk o8-S & & 7] HEe] A
LRGN s o8 & Stk oA, e FoEee] 2
e Bt AAYS AsHE £ Yok &, IAREG YA 9% A A
S A o] ulsted HArl Zhmsty digdaet wE ANYGFE A o
Fopr] o) 3FAE ABdd BE AHg-e AT 5 Atk

=

O

2. SAMEZA ] AMEEE A

AR A AAL Qo AFARIF ANFADLE s
& olek. ABAAIR AL SAH QY AR ANAAGEYR A
A - 5713w chul e,

12) SAE, BALE, 64-659 Az,

13) dibEoR 59lo] e BHqlel tst] Bael BAS FFW + Y= Vel
HjRo} Wetd SH0oE slolF 549 WS sl sk delrt Aot deln
o] AR P AT 3, BAle] GAG stelok T ATt ATolchFed, HAE
2, v, 2007, 9%,

14) ANAAY Bool WA - o] GJstel 23R D APAAY EIABL 1 F
Aol LR ofste] FEE|E GEHAY A8, A09Z).
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et g A4492 A1FgeA AL = & ok 2y A
430l YLE 3145t ofYst= o= ZstA] ofusict. 2ty AjEL] %
Zdolete 4t fATE HASk & Holx APl Ao, Fzeo] g
ol EAE dwstA] gt

Y A450z2M e AFAAFEY] HFeae AdFgstiA AP &
E7bs/dE Austnt. APAAN oM AASAGEE) = st AW
Holl EFetEz FA7F qldete e WHoR HAE 4Fs A7
At o] Hollx AHAL Y - E& - PAL - Fxo] FHE TAR = FAF
AT g APRA-e A JHo] FEshe T, F=lT Szt
o] AR FT £ Q= Aol Yo, A9 F=g AEA)A Y
5p7) flelMe B Ev Syl "asta, E3F TR} o]9e] A3ztlA o
Fst7] felide 1 B B 4ol SRYRGFEE )L e Sl 9
sto] PRl o] Pasiehls) Ty GARRIzEe] Bofol Qe Aeu HE
NN FrE FASIT Y= AEL =Y & {10

PICCHINE 55d, E95d B 28588 T2 599 9%, =
7N1UEE 9] A oA o] Hele] ojdzt AYH P Hgo] vt

PICC A9.1.1ZxoMe HEAFES] dAL “AaAd=s &2 I38XF 78
o] FRE BHoR s U= ABREED gt AEE ez
A BRI oA Fxske AS Foln], g EXoR Sh= AL I
ok et skl Yok ol AAYEY S SRAEY Fxof st
A &Stk B A= ot e ofy, ) Au|Ag AlFE ZF|L
ESH A9.1.5%00 A QA (future receivable)199] ZH-Lol 170} EA5}

15) 9 A)449%, A450%,

16) q7@d, dFE 5.

17) PICC A9.1.2%

18) FANAF=EF Az e dfuture receivable)®] Fr gt fol8 ARESH=
o ZeEiafidolel e FrAdt AE Fo WAsH= ARS uish=d], I = &
Lo] tjarel Aol grot WAE Ao HfEFoz T 7 4] wHd) 2lste V)
&5y, YA AAAEDT A AT dzot B T Aoz EFFE
% ey #Eo] 9lx, v FfAEE J=T FXole NEAEY F=E Y8t
Nz oldafE & Har glrt 79 A=idolelt &2 ZARAGH el o] A=
of apet AT & e AW 48] FHHEA A, Gl Aol GF oz
g 4 Qe AE)E TP ERE, AAA, 6-7H H=x).
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A E el F=He AdorAd EAE & e B¢l s, Aol
T & e Ade= FEg.

Ao gigel weh AAF=e] 7Rl Wik vt uydeR e
€ A8 BYEAY BE 4 ojof stRE AAYEA A WS,
=9 9 fJRA7t EAAL EAE 4 glojo gtk ol2jt 70| FH|E]
A ARAEE GEE 4 X 2R Rk JRssitial Be sHHe] 9l
th19) oY HweEolde BEAES FEBAl 712 AEBAT o= =
2=l o] 2 @2e] 54o] 7hsst 72 Aol AT Aol 4%
g FE2 7diEs Aol Fote] AAYES] diidol 2 4 ATl Zrh20

3. FIAYERY] /-9

1) &AM~ BMEZ(Full Service Factoring)

AT A WEHLS FE(tandard) E2 HF LA (old-line)olef e EE&
Aoz A48 Ql4(credit risk cover), HH-2](sales ledger administration),
F4(collection), Hxg-§(advance payment) 5 FH Av|AE AlFsh=
W EFo|ct,

AFMH| A HEHL JQubyoz BAT ZXA(without recourse) &2 Fo

rIr

Ae) fEABE RYBe PaFRA F ARA] AGAYTE A5
S AAIEe TRs gae dudit. W} HRPEE Y A
& FTHS FSole West TR RBAA e FAPTURE T 5

= otk

ot dEAHIA WMEJL FrtHQ LHAFEY ohzt HAee} Al
A9 HeolA Arkelr] die] MR $E2A3E AHsEe 34719
ERE ohet 7] FolAE AEe HER fFolch AT Welrh dTAuA
HEZS AFsH] AslMe 824 2 AL B 3-g Z3ojof gt

o r«lo Mo

19) RIMFS0) AAG)PEE FEER)(1997), 5599,
20) T 1991. 6. 25. 431 88ct716358 WA,
2D A3Ad, FaE AFl spAt glg w ARt daAde 2 4 Slh
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2) A8 HEF(Recourse factoring)

2757 HEFS ALHY d7le=s Adstie dBAYL HE] A
Hlao] et vt WEES A A8AEE destoiof she dEMH|L
HEY Hrje &7F AEJE A2d &75F JEYFL nfjEAdS vidst
= AoIAY R UM E wiEggde HdHE st e 857 &
ot qizidl, $EuStelMe AT BEHS SUHEH e YAHSR 7y
g A 2 2ol U FEHERDCR SWHERS AFStL Ut

AR BEYLE v HEst 7] A8AdE AestAe AT HE
t ARAEE dro] ALSE (credit limi)s sk o] o FFA A
Aol digt A7k FuiEdnt slv)7 Sol 1En. o] AL FEA
AolA AR A8HEIE Haska] gAY 5] AgEGMo] £
By Ao 5848 e Siste Adsts o] HEolrt o] WAL ¥
FA R HEo A fgh Aelct,

3) HlEAF HEHY (Non -notification factoring)

HEAR dEge $480l(nvoice discounting F-& wjLy] MWEF
(confidential factoring)ole} Be]-=rl, ¥ WA FgAtolA Hegg A4
20+g AE she Aol EAolct, B WAL FEAE HEA wiEESE
Frateets o] AME AFZ A dEA] gt FaAe AAdael g5
=9 olE WErt A Hshe T3t dFTTh

HIEAE HEHL dLAuATE AFHAE AT HE e FYLeRDE

22) €W F8A Ot A DolAl A3, AEe] BARLe], USD 36milliono}2]9] &
< &St AHLERY 604 Fo HEE W Siguw HEZY HAREE
USD 36m*60/360 = USD 6me] %t

23) olBHW AL AdEEsE AR AFH R 2gugolyt £ 2R FE
& B¢ Soldh

24) Fe] AgolE ASEEZIIHEAN ASRZEE)AN 42U 29 Export Credit
Agent() F=SLERYFADAAN AERY HEI} FH5si)

25) oFg44B(commitment fee)Z F-§7)To] thEeFgo] ojFoj W 57t QlEE B3
e AL Q12 2 957t Qens A Az AR gtk ofeiet &y
of digt ¥4 HAeg AFsE £485 Uol 4 v dETY] 4 0.5%E 73
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Hjshs o] AMHAQIE, ol WEAY WA Bet WEFEE AT
2 % oPgol tirlelch Aol debdi HEHE e Bl B 48
g% Bst hEAY Bl O AEE T 4 ok £ PHe WEY 5
9 4898 A4} MEAY Belt WaX ¢u 9 LA4Ee] Bay
ot 7HE t7)QelAl Zh Agsicke. M) dANE equlst Me 5
ol7HA ¢7] whe] AEshe WAF shtolet,

4) T7] WEZ (Maturity factoring )

o] HAL FAMEH 1L et Hag-SAHATH wlEsl
HAu A HES] AMulA Hejet Zrt gh] o
FAA At Aoz FFATE AFEA ] gt 4857t
) MEE ol2AA2D(outsourcing)5te] ©] HE-S HESH= PFARS
Zierth £ A HelrL ARA] digt SRS A8%IME & S Qlojop §
M 282 2§ 799 HeloAl: AR oot

o] opt

5) 2+ HE#(Two Way factoring)

28 MY TR AAe) $E0] sl W2 AuAE W9l
MElS} AH4lo] &3 Fbe) WEjS Aok Wirh SEMHE AT
Arolao] gt A4olPe sk AL sk 2AMe} PP

Adsty, SEUEE FEA2RE ATE Fpwor SAHE A F=gch

gt

26) 282 FFAs wielo] mfEajEe] gwrt Eo] A4le] A39] fRAI} Hi= AL
H#old v T ASAA FHBAE e vEARE ELS & 4 ol gl
e grh ARHez et 4 FAEE vRol} §79] HiojoloA 4-&4]
Ahe] FEAMAE A dEla F AL a5ty k. &, viololEe HEZ} Y
A FEFA Fallof B WARET AZATEA7} HAL wf FAN ol Hean
(off balance liability) 2 7133te] ARLAFI} BH7)o] ¢t Folx) AL A6l 4o
gt

27) oFxAaA(outsourcing)-Z 71949 W mRAEL HE] P4, 45, £9 52 98]
A32NA He, Ae] she A @il Qe uF J1ge] Axg HokolA &85l
AFlen] A, AL, AAE Y, 99 5 RE Bo2 s Ut s1ge 84
APl HFBEL A BA]l R 9lFo] oEgoes A A S

& ek
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HE EuEt poduy Aold] AE - AFHAC dHsta, FdHEE
Ads AFAANAR 2pstES Hol AT $EAHE= YEY AuAzt
gag 7 FEANA Rt FHE AN AE|2of] thgt Mg Aok
gt

AN AFAE Adstelol st add¥EE $d8 A8Fodol gt
AFEolBe NABE Hastolof shal, FA(collection)ol] gt A& k.

sAGEHSL FEAA e ofFd WMEA ASGEAZ otk A7,
FE9E, 2498 I3 FFAR] dieiAel WaE Afdle
FUUE 7 2EHEAA IS A1, $EWEE FEA A A Ack

HEAY HEZE o838 A9 A -dde oed Zoh Wy
HHMEY PA o FHE AvEd, A, JA39] 7158 A7 271

g 2 Ausdd 7% sUuEHAA AR drilne FEte HEY
AMulzo] glo stipe] ek Ydistd "ok wreF FEAE o2 v
FESL d BARE FFAE AR AEEed wt A5 dog
Bug @A, U HEY AHAE gedd "o B4, #&9HE
Zh 571e] Wa gl B Adel YEAHE £YHEHY EEoR o
5719 AQdeE AR e 4 Atk #EUEE ARASH HRAE
dolz arrFior & WAt gI7] wiEel 29oA WAske 28fe]
ZA] AR dar gk 92 fEUEHE ZF S71e] gz oigt
HEZR] FuEEol £ 85 JAstd Aok 4" E FFA}
A5Ael 24e 238 5= AT AFHoR SuEE 2
=2 & AA, ARAe ARleA 188 It U8 Aet 2o
AL Sl F7H] olR AFE 4 Y, dEAEE @ dolx A4l
Aol2 £FP7] 2o dol7t €t WD = e 249 2§ 4UE
4 k.

THYEY A9 e AWET, 3, AL ARG vl
WrHos ot dustd, 5 HeloA 24z HEY 4428 AEsoF s
mfEolct. &4, AL A7t & o] EAsiRE e A ut
7158 SRHLE JHAoF 5] el vadHelnt. AA|, ARt dide
FEY W ARt A SEdEHd] S5 W Hoe $80l kol 4
At
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6) 217 WMEHH(One Way Factoring)

(1) 33 +&9E" (Direct Export Factoring)

A $2WMEZL $9)WE(mport Factor)®] AH|A7} A2lE= HEHO
2A ZHEF) dijtez olgdtt ARAIL Foo EAsh: A Yile
U HEY g wog 24red, FTFAt vE £E48E ¥ (export
credit insurance)oll FEE A AT AE9HE FE EAY »E9H
7b QA A-e98e A R 5 A Aol o]gHrh o] WAL g}
ure] #ES o]gsly] wiEe] HEEE F§HEE Y 4 A, ET
TEAe] wiEAHe] &0 Qste] HEHoR FLHBE WA Aw
QJFo] Hr} Al&s] o]Fojxmg Hubxoz F-H|go] FolE= AT}
o}, A S&uE el TEAE ARt AR WA Adg 9 S8
Aol 555 % 4 Q7] whEe] el §1dd] &E 4 Urh

) AH $YMEH (Direct Import Factoring)

A FYYEIE Y FEYERH AR F3A7E Sl A
v A Fie AYHEyD 22 WHeg g9t & I +E9H
(Export Factor)& #A17] ¢33 #{Iue o] 72 AgAAUrE ATdE
oh sHA A SURMEHL SAMEL FEAE] AEHEE APt A
A PAMERLE A +2UEYH R shte] deof osf viEAd
I Qe8] HHER F8H8ol dass 8t vk &, A a4
EFZ shte] HEE ol&sh] dEel gtk A% 384 898
FAHHANA A7teka AP FHSkE o 2R AT & vk A
of TEANA T Holth. I3y o] WAL FFASt +YHEHI i
o1& 2= Zfol gl 471 2 &+ den, AEDA LT} Hsto]
o] WSk EAWAE, Aud ¥ 5o 240l I & 4= Uk E
g A SUUERR S99 sYHERYE AEFES T A9 olFH
Aot FE ABGSORRE S7HE Wotok sk FY Aol A& 4 Utk
o|2 <lgte] FEAE FUAHEHERE Aeg8E Tt olge 4 Arh

28) ofj7d, oA ABEAE she Bolch
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. SAYEAF FALALS] e} o F

FAMEARS AAFEALOR PAAA(EE AR} A2B)o]
et 44874 Jedes 98 4T 4 AT ou 71 EE ANy
WA ofhg Aokl MY 5 9tk F, IAMElY MEPArS 7
FShe TIAG WEY FAH FYRRE WS 459 A @ 9%
£ 0] e olWe 4 B dvEee Egsel 1 gl F4E A
opzze] wet 249 Aot

BAA et gl A-tole SEASt WER oAt BAA 210 B
I o] mpet 2HE Aotk o, FARAEC] 22F AE AT e

273 #A" J3HQ Ade EAH wet 242 Akgtolrh3n

FAMEZA ] Folohs FApte AAFEALY FoFAA} JEtd
AR Y S Qe FadARE SAINEZA k] wel fEe FEshe
TEAS ABE Feohe Welgkn & 5 Qiok O 9 vle FARRE 4]
Az TR 4 k. B droiME FAMEA ] Fdo] wtE Pkt
d)e} R HAE TEA W, WEjot HFAete] A FAHLR AHE
14 gt

1. FgAet dEele oA

IAMEZHA F] EAL2 FEA % contract of assignment) 22 FFARAR]]
TaAe N WAs YR A HEH BAR olsidr. o]t
AR BAle WA e] wet AQFAQ] HEBAZ olsEAY, ABAA HEY
Aot FEEAA HEDAPDY HAFLR ols=r|x et

29) CISG Article 9.

30) HEH, AAA, 944

31 AA, 953

32) EEL Bl &% A yer AfAde] JAFAT AA7) ezt sphAw
AEe dtos ALYt AAAA =t 22U APl 71U TE TR
A& AFA = BEA 5198 devh
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FAMEGA k] oJote] F=Ql FFAE MEoA AR uiEAd
& Frsta o] gt Wi e JESgS Aderh 3EA Aedde
mjei Akl Al et BE oI EE FEshAY Rt M) A
& HeolA Frshs o, ofuf AP WAL FHE AF A, 54, A
5k5-d AR 52 WEo]A Qlwstoiop gt

Meg Aot Qe FAUEYAL] vt ehEAUe I
Ak 24

T o] o MERE FRAA el Uet Axaee A%
729 WEYY A9l olAT AxFEL AUAE ulalr) Yo
o @, oAl we FACE AAe] R ol@e oo BABC
wele] £79 o BEYY Felt AR AFo) Y= Aol FF
A $EAHRES VP ABL Bofepurchas3olof Bk,
A FAMEYAL] uet A7k AFoE Auze] det] gt
Agstelor @t olsh VAW LR B Feloks WER FsE A
oz AFREFR, NG AT, AR VeSS Fol hE g
et AR oldF 4R J\ZATE £F, TR ARAe N
= J2)% FAREYAre] R0l ueh A Aulsd) gt g of
of TAMEIAL] FAATS B3| FA B +4RE AU
Ao AR UG ABILE ATELOEH 242E Assstolof
& Rl A, ARFSW VAT IFWF LA GUAHLE A

Dl B

i

33) 34, A ALY AT, FAAHEAT ALSE A1E, 338,

34) RS HAo o2 FARAGEERL ALt ojdg duiske gz AAet
QA RS WA AREAY FrAcke] THE AUk F, gk Faot
19 ERle] HE diuf, BH, Fdo B AFL FEHIE YoM GFT upeh 2ol
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ABSTRACT

A Study on Obligation and Right of the Parties of International Factoring
Park, Se Hun - Han, Ki Moon

International Factoring transaction in Korea is different from that of
financially advanced countries in terms of legal system and commercial
and financial practices. As for the domestic factoring, Korean factors are
only involved in advances often on a with recourse basis. With regard to
the international factoring, Korean factors do not accommodate whole
account receivables from clients (suppliers) but handle on a selective basis.
Among Korean banks, KEXIM (Export and Import Bank of Korea) is
sole factor for international transactions, Currently KEXIM and several
foreign banks handle factoring provide factoring services with limitation to
invoice discounting which is largely extended to large corporate names.
Therefore this is far different from factoring in Europe and Americas
designed for small exporters with non recourse advances.

In respect of legal environment, receivable assignment is subject to
debtor’ acknowledge or approval of such assignment according to Civil
Law Act. To remove the legal obstacles, Korean government have
prepared new law which allows factor's own notification of assignment

(and thereby reimbursement right) to debtor with some evidences.

Key Words : international factoring, receivables, assignment







