IR AR A A428 =2H459 2009.04.30
20094 59 pp.109~132 =24 2009.05.13
AAEEY 2009.05.23

AP AT el B &3
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I. A8 71 RAT A A2
I AT
V.2 &

I.A 2

At g2 =AANE AAAT At PR A A48 A
7b AAA =Hed, olT f8e AT WEE e B At
A7d B Aad 4 7o) A AAYe] ddd 4%e 715k
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« FAE Y foeT of
*x AgAtolu|tsty FAL, A shabAr
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€ ZAHo] wol dEEe A

< FEHE oA FA] A =
d, 919E Ao Hidte PSS TS WELH, o ¥3S
oplshes EE5% A4S S 191 FAA3YH = itk

F, 84 wiuiAes 22 712AF olge s s Aol=hA
712AFE shlell &ohe Aoy AL AT FERt AR 2P
B vex Zol7]d o2d 239 A8 dEAg diE A A4l

99 9Jof &tz AMIBATE obd A G Yol Sl AR #o47
7t AAZE AFell Z1zfoF frke £ EH J1EE T2, od A
A& FAAN717] fis) 289 7= J127 ks 29E A dre &
A gH0] sAHAY el D 4882 FEAAS] ASAET +AgRE
FA9EE AAsk: 715S WA 2 diegZAsEd Aol

g A8 B RRe A8 B 7ol fask] usdE
& EE s Edio]Hg D 919 7|Z2aAs A AL 97

= A8 lFe] HEHE 4 Q=T goEn A8AEC] Zdsk: &
ANzl AL B8 AEoRA gxdE S A% ofd HE AL
HAAFE ATE oISt drh

wheba] 8749 BSR4 9d2 U830 £ BaFRaded, o
gt 2 HguiA 2/EE AL E7Fsd Aozt ZEUE & JAHY

gh 41832 ofd g A ETHe APelA AAEstel Wt ddd
Zoln olgt APA =79 G&HQ Ag EE 282 s AAE A

2
9]

b o |

Ol

1) Henry Harfied, Bank Credits and Acceptances, 5th ed., Ronald Press Company, 1974,
p. 71~73,

2) LA 7L o] o]z o) skt Utk A8 7)sol gk AASH =o
John F. Dolan, The Law of Letters of Credit, Warren, Gorham & Lamont, rev ed.,
1996, §3 =z

3) wpEbAl UCP600 Aldased AlS3y HEAFe] et Fol si4sofo} & Holct, of
o deldE 59 HsAE AR SiMstl dvh($5Y, A8 el HERA 939
Az 5l ZoE A8FELe] SRl HE &9 shUgl BP9 die) digt
woP} F88 o2 Yt ol 1§ AYe] ERAUANTN 2A4UAS hgon
A Borolgg sl sh= ARYF WS R Qg Aolet, ol JiA w] BAMEH
AsANAE et ge] EPHUY] Hgo] doyoz HiA=E ALE st 9L
th.(95UCC Al5-109% #3)
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E3F UCP: AAH G AEZ0]l ojn]o] AoFZE op]Bg ALAEA T
o] ERzEY] s W A8 7 Rt AT AT 8]0 AASE AL
5]

Balo] dAEE 93} 2848 o|FoloF & Zelch
webd UCPE skt glolAt sl 1 24 o7t ok g3

Al Folol RSO e 79 4939 2U0 aw Sledd
A9 J81 4870] AMgEE “gAdTolge a4 Wit &

o Tebh Baw Aol WES A6 Yo% ROl wEel A
of A= I HEY A9 ZAE AmEoter & A uf, UCPe 4184
ool AU S B8H 288 B 919 Bh5e Holnz July =4
o s Ey] &, weie A8 571 A8 WHEL 7Fee & A4 &1
sfof o 9.2 UCPS] shHel B8 of Radsin & Holchy

IJdd 45 Fuimol: ol ¥AE F&s] sk g2 A A8
LS s 9 Agsto] EAS AFStL = A 2ol ARt AL A
A2} o},

o|A-& AFH| A=A (mon-documentary condition)of] Tt B4 o]
TAHI Gk ojof BalofMe AFuAE2A9] onjet HFH & A
et &, B AHES AESHHA AXRE TEE A gt

o||

4) UCPE Wo2 J73stA] 932 ®stele @Ao] AAAGE 2t PHoRAY 948 &
Z|st7] Sigtolet k(A A, FAAAE, HEAL 1977, p.4b)

5 223 Yol EFLSIAY YAt or EE ool BeFHE S ¥ A, A
SAHY HEANFAL o o) AR gk “AEHA HENYFAL A8 oA
= AA @, a2 AL 9] A8 S5 B4 HSoiMT H4E £ g
2oltt2lE UCC A1 5 8o AR A S] F42 UCPY #dole o o 2Fsict 9
sk UCP= UCCE g8l W8] ohr] he] HENATE A4, sudith: AL
§E RemE A2 2d risA o] 7] glBojtKThe USCIB Amicus Brief in Banca
del Sempione v. Provident Bank of Maryland, Letters of Credit Update, April 1995,
pp. 64~75%%).
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ALBAANE F&sH= tiEael $%#el UCP600, 95UCC A5¥, 181
ISP98-2 Wi AFHA Q2] HelE PEo2 Ak it

@ UCP600 A14x h)gt

“Algago] ot dx|sHA AAEloF & AFel gt dFele] 2UTHE X
sk Qe Ao, 2L T 0] Z|AHA] oht Aoz BT o]
& FARI}”

@ 95UCC A58 A108% g%

“A5E A102x 2)F9) 1050 wet 48348 sk gefo] 9lojA] A&
e x40 ZgEH e Aol AMENE AFYE 24 FASIE 1
gigt 2740] PAHZA] ol Ao g ol FHFstojoF g6

® ISP A4.11z

“@% 2¥icHpol] HAFH AL AR AAE LAE Ao
AU, Adicutolrt A, 2AWMA, B F2H AR 71
o JF& v il FAglo] FAF ook gk

b 2dsutolrt A AFT AF AAE 878 A, 1 olF
AFAol AR 2412 718 R AR A0 F9RELREE ARt
7} AR 4 glohd 11 2718 v RAeD

o ¢
[

2

ol
-

1o

"

2. ARHIARZAY EAFRS AFE 2 89

71&T He} o), 487 7152 EHFAY € A4 LA G eNA 1
agRor WA wA A8 NAE 219 FFHARE Y o

6) B3 AAES FATAAT, IATANF, A3, FGAL, 1998, AS531ZKA g3t

7) Bel WARE 19999 79 AT AL W, Adc-vo] NEYFAFE, A66~67
ZoA 18T 9.
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A= M7 AAZE AA o shed], o]HH AAE AFE Tl L FF
HE dad £+ 9 AF2ZA(documentary condition)o] #3te] AFH|AAHE
Zd(non—documentary condition) E&= BlAFZZ0] EA3Ich8)

I4A A gle 270 EAFY & A=t g =97t 43713t A=,
a2 ZAL AR g 219 et #mEEe e & £ ok F
‘condition’#} ‘term’& TSI ‘condition’ & FEfof] AT £ IS B
T AGOR, ‘term' YAT A7 FHio met AAAHA FFE + U=
Ao g jAsta, A B 2AE ‘condition’©] ol ‘term' o2 FHF
ForH AR g 2719 E AAE FAs= =27t o] ATty

olHY AFHAARZAY EANE HAsle e AFAAALOIY AR
AXZLE d=2 1 9leut UCP600 95UCCo A= Aol 119t dxlst
Al AA E]ojop & Aol tigt dFgglel U YRS Sl Aol
2 2% 2ol n7|1E Aog gt FASH=SE At Qlth

St rlo
re o

95UCC A15-108z9] FA4F4 A9l AFAAZIZF olut AN &
FABHA] F=5 st Jlenz 919 A2 ARuAIzA0l= & 4 ¢l

Aot

A8 AY ] Veht= AFHAZ XA Al 72 §80] St

A= BE A8F] EAcks AR AFAANZIFARAAGL Fo] o
71l &3t olg R XAEL H|E HHH AFE YUISHA] Ystol=
AAs] EElolof of, 18x] ¢todl 28 SElg AAdof gct1o

A=z 8o orEol fHHE ok o|gjo] ZEHo|1L Fhsh
AFgolol A A8 A 7|2 YT BasE 20 Q) o]FT 2AL A
B vlo] 48 (stand-by letter of credit)ol] NYE= A7t weg, o3t
ZzRAo= Qo) Faf AL A8 AL A Hohi

Jx
14
Peooad
lo

8 a3, 890l SYFPAH wARA 29 §u4, AYYE, FITAPYELI,
2000, 481~498% 9 AFY, U849 vNFH xAo] fHsH He 87, wedr
3705, 19~27% Zx.

9) ICC, UCP500 & 400 Compared, edited by Charles del Busto, ICC Publishing S.A.,
1993, p.13.

10) James J. White & Robert S. Summers, Uniform Commercial Code, 4th ed., vol3,
1995, p.155 Fx.,

11) Sherwood & Roberts. Inc. v. First Security Bank, 682 p, 2d 149, 38 UCC 1702,
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Az, A8 R e]R1e] AfRrEolPA] IR FE FAsIHA, QYT
OIYFTHAE 81514 Y2 HSE & & Ut o] A AFEo|PL fEe
o) digAgoldel dast 2104 yisfl, 7t AAEor & AFE= ¢l
ooz HRHIPA AREC|FS IRt s a7 ol MaAAH <
712430 M HEE) A "k weba] o] HS 48R Qmre] JfdH
A%t st Ao R HEsAE ¢ "okl

AR F JAXE TEH0)x] g1, A AN A AF3 AXZNHA AL
£ 7hke 2748l 28" Fert k1

UCP500 A14Z(h)33+ 95UCC A5-108@TF-& vtz o] A #7489 2|
& 8T AeR podch4

upeta] A8l Al AR fE9 AREXZZRE] A" AHe, 2P
/7o) 119} AA|sHA AA = oloF & AFol it AdF glo] =ATS Yxst
I e Aol 28 288 270] AFEHA ohdt Zleg B o]E B

ARt = gl whet o]F FAIS|oF Fet.

1704 (Mont. 1984) ; 95UCC A|5-108%, cmt.9 F%.
A vl=e] HYREL AHuXHRA BAE SEs] 8 Wichita Ruleoltt & ¢
o] A-go] AR ofldt F-Solle ALY o5 sfZs = Wt Wichita
Ruleolgt 41874 o] B3] ALA ozl P=o] ol 239 AFIR7t A7 A
Al of2]9] A, ofFA] Aol st WEE 4 glE B 4FHHR gEldE 3
Lol AgAo] otyil AgAdAH e HeEHE WHI g8 HEY £ g Aol
t.(John F. Dolan, The Law of Letters of Credit, rev.ed,, Warren, Gorham &
Lamont, 1996, §6-04[7], 7A=, “A83te] SHF 4 vAFH 249 #8847
AGHE, A HESS], 2000, 4925 3104 ALE)
13) 158 vjgte] fagre] Avbole] AR (shipment be in less than 15 years old),
Halloween °]8¢ X3 (goods arrive before Halloween)® Z-& 278 55 & #
9l t}.(Raiffeisen-Zentralkasse Tirol reg. Gen. mb.H. v. First Nat. Bank, 671 p.
2d 1008, 36 UCC 254 255 (Colo. App. 1983) with Banco NaCional de Desarrollo
v. Mellon Bank, N.A.,, 726 F. 2d 87, 37 UCC 1651, 1658 C 3d cir. 1984)

14) AgFonx dnste] Waid Ao AFu|ARRA0] Zgw Heo] O Hejuhgoez
+ O ARuAAZA 5EE PosiuA, 95 & 234Ag AR, F BF
(Guaranty)?] 42-& Ze o2 WHAA7IE Wd(Wichita Eagle & Bea an Publg
Co., v. pacific Nat'l Bank, 493 F. 2d 1285 (9th Cir. 1974) @ 11 ZX3-& FA5k= o
¥ 11 279 HHES Zusl= 420 AAE 875t uro] Q) UCP4009] 744
Al ol MEFE/F 2% 278 FFAT de7tE A AHse A Bk
Ste2 BAjsiate oo diceq I A @ o] AYHck FTEFREA ] ©
3 EAFA(ICC’s Uniform Rules for Demand Guarantees, ICC Publication No. 438)
A 20 @) & A FES ATLAE Atz ik

12

g



nd MFHRAHZRAL] A aFEgE, 5806 A¥EHol48ate] e
o A8 1213 AT ek 442 EAEo] BEate) o] EVFssHA
gck. 22ima 840 ARz EYL Egiolats tha 244 979
ARFHQ oty T & 4 A

§HH UCP600T} 95UCC 2]t ISP98L 5% Eolgh Haurale xesty
A, ol FTgAels BEATALA7E fA] gl

%, od 274§ 71E5HHA el 217 FAE ARE 71 &gtk st
o 19} £ A REE UCP600} 95UCC A|5H D ISPI8olAl1e) FAH
MFH AR Z2AS] FRo] ZEAA AHEske AL A A olzts BE
2% ¢ Aoy, FAH g e s 2 4 Sloka 2ohin

THA] e, ofE ‘2’0l AXE ‘AF 2 Z1A glo] #AENeY 1 27
et G Rl 1A Yo] AFHAA] &ho] FAAHA JrIHe) &=
A o, I 279 ZHRe) diste] 23] wHhg a7she AL 230

g B Eoa B & gle X3 A8 SR HulEt

i

=)

ol T WAL vreste] ISP98 4.119% AFuIARZe] el The 7

15) AFHAP2A] g 93 FIPAE Hldshs AZel disidE Roy Good,
“Abstract Payment Undertakings in International Transactions,” Brooklyn Journal of
International Law, 1996, pp.11~12 X,

16) 95UCC A5-108(g)&, UCP600 Aj14(h)3, ISP9S 4.11.

17) &3, WHFH, FGAL 1999, 69~71F FX(EE =27 744 elgAe A A
o Aokal £ AL ofYth)

18) ISP98 4.11 a. AgiE=Hlo|9] HIAEA ZAL MHA7T AAS IXd AR 7138
U adizdlolr A, 270973, BE 7Y AR FoF st 2o o
£ dRet BAgle] FA|Eofo gt

b, 2REsel7t IAL YFH AF AAE a7 gAY 2 o8 AMdo] MR &
A9 718 B AELe] AR d4gFoRRY AR AHY S gk 2 2
732 HAFAoct,

c. W7 AAe) 718 Ei= O A4 AE GAEEEY W NG oOee 2
Fix=g
i, QA o= oA oA AF7 AERNA AAHUYET B JEEHAETL
i, 2HEHOlo] G FE BAo] A o RIA A AHR, S EE A

g Al o SHEL FFEHAETT
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A FET HTTAE HAStAANR AeHez T Jkx] HolE AFHIAA
Z79] fFo)A A|QJste] FAloHA] S=EE FAsta vk

AAd], AHEHolA8AE 1O FHo R ARAERRE 7t
Zol dutAel|, ol2|§t AR YL BEF 28| HAEo] 3lo] 49 dF F
of F7Hs’t Ase] ¥rh

whaba] )59 Z}h%"ﬁ’ﬂ 28 ol vjAEe] A HE7Hsd wEol
U =g gtk A, 285ty 123 29ES Fxohe A2 2999 A
AR A9 lﬂoﬂ &sh= Aolug Z)12AHFY AMEE Fishs 2ol
2t & = Yk

a#B2 ofF 2o Frlst AFE ZIASHA] @el= Fali £70] ol

S fEol S5t 2g9e 1 29 GHARE HAEoF & Aokl ot
24 ISP98 1.06(d)e} 4.11& AFHIAAZA A ¥2E AT FAl
of ‘AAE MFE B3l $32 & e 20 BFE YEHE HHFeEN

gE 2A e Hge AFStn drkn 2ot

iii. 742 Bhshe AR dasEAY 239 89
v, ZEY ARz e 238 (AR Adsvtelt Hayd FeEEE B ol%
FHg AHSEE Ho{ctH).
(12 19999 79 s W Adente] ARAFE AT AN ALF RS
yrh)
19) ISP98 4.11(c) (I) F=.
20) £ [CC Position Paperd|HE ofd Zo] AgA4o) 875 = AFeE dAE o
51\:}04 a8 20e AREAZERA] oty st 733251 oH**Oi Qlsh 24
= EAZ dustar glou, ISP98E oAy AAGe] vl Afste Aol o] uf
2o 11 2297t B Wrh(CC Position Paper No. 4 (1994)) ; gHil =xH= 1SP98e]
A BAgog FAE Ao sste sidsks Ade &2 dedith 88 ¢ 4%
o AoIME AA, ojti7kA] A EofoF sh=rt o] WAE AR} s, EA, 71
g upet Zoj Ap3eH *J%ﬂ ZH7] 3 & P4l ok S AR &
9] “operational purview” 218 ’é}.x.ﬁ}“i ofd z7o] Fxrt el 289 4% J
Fofl &oh= ZME ’3“15'-51 331\’} AFRE-L “operational purview” 2] HFol 5}
L Aoz FAsk= Ao] uidAlshtly 8o ofgt ISPI8 4. 11(0) (I V) & 1 o]
é—ﬁiﬂrl sk Aol vigAlsirial ot

FEl
o



AT AFuARRI AFe] W 220 177

. A

L=y e

EG3gAe A ok Bt 4710l Aste AdgERle] AlE Rust
7) i A RN A8 m5d 20 HdstuA sk /02 G EA
gk, 9 olg7) REY 2T TAY ApEE2 FUHA Fin, FEH
o] gt

A5 Sof, ASATHY 1995. 8. 24, 937F85407041 = ofefjet & £
o2 A AL oFL U

“FZoieglo] HakEHY] AxdayE 759Ul A8 dud AEU
& AFH] G S A5E ol&H ARES W AFHA ¢E

"21)

ol thsf WYL * - AFHANE FEAAY T FEANG: BEE
Afol ot AdizA 584, £448 2 dALAY 94 Fo] HeH=H) -
Aszele 18789 e 1% AN T2 sk gaEstejor frkal
St Agoll HlFo] & ), A8l EWET Hol Y= Aol 22 A% E
oo} JAd-edo] Sttty & Aojr.

I, Adedge] gl 9 Bols 92 AYAREY AFAE H
LS FESEL, ATl 71due] BEMES dFshAl EshA A
Aol AgHEY Ade ALeHA & 253 wjdeglA At E2

21) In case final buyer fails to pay merchandise refered to under this letter of credit
within 75 days from the on board date of the B/L, the draft and documents shall
not be paid on maturity date.
£ Aol AL 9 23] st Mdee HEuipgle] ALl 4
FEES dste Aol viga fdese] AgdEe] A4FRg FdshA "o
stiA AHAdelE]ele] thEvAFE R ARE AdREY, HYeFe AxFe A
AR QA AFFE sk Aol ofet A 1 v e & gt
£ Ao Efsioial £k
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[¢)

ZFe] N1xste A5 FolE 9 AHAFES] WE At & AL &
Zste] ofof digl2ao] 45 }0‘% a w7t @1}54%16 M EE X
AeE RN O HACE EWEet Aot @ £ HRAT sHE-L280
1 =ol9s FHsfor & AojRg, 2 2L AHEYE AT "‘_%’Qm%ﬂ
o AAxFo] ofzt 258 HFujrlo] Z|GHe] EFHES dFHA
g ¥ AEHE AFY WE 98T & Avhs guiEtn sjAgto] 4
Foleh"A sfed et 2738 HAT B9 AEE NE2y) Rsi o
3,20 AEAEEYE 2000, 8. 30. A3 2000142807920 M BEFH 2AL
A8 £E WAPIE Aoz I Aol AA|EoloF gria aHHA],
2 AR AgAelE fARTt AlFslor she ARE FEskAl Zdst e
U, olofl #7iste] g HARSEACl 718 Mgt o] Huksta )
T AmAel Aol dAstoof & qAR st glof, HANEEA O J1AE
AP Lol Hustal fle A8 AW dqR e A ATt
& TlAde B & k.

n2bA mid2de A8l aFetn de AAEEA e 71E A8
oM 2 AANE 873t Ye AFTeRE AP dA HREE I &

oug of 48NN sk Afel dste] 2719 GHAFE BAY
F flE A5 &, UCP500 A3 (%] w88 AFH1AEzA OH“;“QE}'
3l Rojof gt

UCP500 432 (%2 AFAYERAE ddshs B8& Adste, 48
AN 2EE FAS) flstd AAE 2¥olER, olF AHAA 9] YA

—_—

—?ﬁfﬂi AAsHA st

22) oiyiel 89.03.14 A3 87012968 M A8 U B
gdstofof ghepa AR

5 AgAeln By v oi4E Eote] 11 29 AE
u} glrt,
23) & oA BAZE g 20 ohgdt 2k
@ Inspection certificate issued and manually signed by authorized signatory(ies) of the
Applicant, whose signature(s) and signing authority must be in conformity with the
records held in our file, certifying that the goods have been inspected in good order
and condition before shipment showing total value and quantity of the goods and
this L/C No.
@ special condition = All authorized signature(s) appeared on inspection certificate
dated on or before shipment date have to be verified by us upon our receipt of
documents and, only this connection, UCP 500 Art.13(c) is not applicable,

&E?% flO
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AP ARUARZAL AF) B

ofste] WiABHE AL Swe] Ag290] Gl ASelw AFHE Ho A
oF & Aolct.

et £ A AGRAE @ AAFEAY A9 cfxsjor sk AL
P20 Azol i ST A Pob 1 ol B Ao ste]
2ai0T ¥ 4 g A, @ AALdo] HelT ik Aak YL A
9=je19] oJAte] oJste] A 2R ROl olof Tl Felzet mjgles
2 o5y PoiB & 4 g A, © 4R} AgHAN Aasha 2 2
oA AR Alo] ARSI T2 Aste] AFEA thste] o} 09 A
A8HA g adiR 4E8)2 Steche Ao aE § 48R ot
of SusidTtn 2 4 drte WS FHSY ASHEIFY AR OFL
MATORA el ARHARZAS SANTNE o] A N8R S5z
Al o] Aol IANYLNLY P8FEAFH A3E ©OFL A4
oIt Aol ofst Azieks A8ATRe) AL deke Ao Tu
ofekreky st} ARuINFEACE F, 1 4EAES BN DAL v
o giek

T, ol 2000. 11, 24, 20008H2983 “Gkle] AL de wieled
o FoleBANF A wet NePFE SN2 s, hat ohg ek o
~EA8] o] AFHE AL 2402 9 GFe AFso] e B
b A WEaagse] B4 thE AQH, B Ao drEge
WEAMAGF 9ot ZL AFZAL vl MEMALG FRAF olsjel
279 4IRS BT 4+ Gk WNFE S50 sk Aol 1
hgol MEWALY S B A oJste] gAstT Fwmaitt @ Aol
T, A4S THF o] A WERAEH A P Apolo] Tafat 270
22 et dYse] gom, tobt 9 Bz o] A WEuAE
o] Sl SEst A0 el BAMILE solF 0= A
A FHE 2R Hdste] HUYES @ F WERALPRE Lol

24) gdo] EASIAL Sl Bl A2 ohgw gt
Q “MFHAAH A Ygo] B AAe] oJste] sty FaekA] o8 © ‘Pzt
1 NRHIAARAE SHsIAEAY] Ay © I ARHARRAL) AR et
TR} gl tgo] JoAT 4 e AT §2 FUSH £ o, ML 15g 2

Hoz HHAAYA grerkn BeEe A7 5& AL Ak
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RARAIGgT 1 ARARE s st WBa e ede] niad
A% LRty 1 e AFEE ¢ JsoaH AEN 439
5ol AYe & 4 gona, olg g MEMALY A ¥ wARY &
Sazio] YR A, HARA B4zl e, 7 1 wAFY B
2Ae SUSIAEAS o, 1 BE4z7e) 4o Betd Felav} voje
2 ol AE ol ulde] B, of A7 MEMAIL o] HolH olgl e u]
HEH E4zAe 4840 B o] uigzsx] gl A ARz
9] 74 ol Saeky & 4t Qrkn @ Aolw, A%k 7 gaEAe] I
[e]

214G 4 9)
”

o
<L
[
o,
ot
2

2
o
N
rlo

N
Y,
o,
P
2
i
o,
>,
3'11‘
A
I
2
ghd
ol

& Agsie B
o sz BAE Fe R At SE0
]

gt
& Eof, A1 1999. 4. 30, 98L}367420]41=26) “o} ApA A1-24e]

o

25) ¢hd oY AHNAL] YRE ohgat Fo] vt Qi
a8 e Bpekn, 948 o] AR uiRdagate] JIXE 9 B4 ne A8gEdy
o] oJgt HAaEeede] B gt Ao RA HE 9 Z fERSALAo] Hak
TS0l BAE ST Y 3 Al43 B ASR A84EdF3e] H8d
£ 2] A9 steats Hagedede] HEd £9dn B 4= o, 94 F
LEFAEEY] FAE EE AR Aol 450 Ay #e Bt o
(0] Hofl diste] E12 WM A} Fotth ol A FARA Alole] B4t
ofge] wet #4877 digoel AFHA g ¢ HRdaded didd AFeRE gl
I meshal glisl, ol o] AP MERWARAFe] uiAFA Bz fEo) Bste]
QR AR glov, AuHo g 1 E4z7e] AFEY] Mok o] ARl WEuaasy
o] AFeF7t WAgstA] ghevhn Hob 419 o] A HAE 7%t 2| FAE
o oA Agsictal & Foja, o] F& tFe 419 o] ¥E AFuolfe] 4L o
f ok
26} QA7 (Documents Required) : BXA A=l &4 TEE slo] 789l A4
2 gte g WPH, ety HAALSEE A8 3% § olsh M
F7k27(Additional Conditions) : ol #lo] 19 ¢+HE W2 AYrle] 2lsie] Ay
AFEIA AR {eEE e 2= upolE o] BHYR Foli, 2 A= XFEA} ]
3} 50,0008 oldel thgt AL HE olflol: DR AYT 4 ok F=ot £HF
e AP Ae ohEa gol B ] By g2 Folrk} olst A#(Original
Payment Release signed by an authorised signatory of SKM ARTCRAFT CORP. The
flwg people are authorised signatories to this letter of credit for the purpose of
signing Release Letters/Payments : MICHAEL M MORALES. Each may transact
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A4 AFEAAE G0 AXEEF Fof Qlu, I B, Y ol A
o2 Z)AEe] QeBg, o] AR AFEAA ] Wt 7A FE2 HE FUhE
Agtol] 714 =e] Yot shefets FAFA 13col #AHE ARl dit A5

o] 71&8 Z70] oheta Holok & Zolw|, - AFAAM} 8FHE B
BlE ARA A8 JRolE]R10] ojate] whet g EA] oF ot HeEHA e
Aol Qlek shejete 1 Fvhe R AFERIME 85k Zlo] EHIR -+
Aol fxjef wrgtt 3 4 glck"n sk, 208 il 2002. 5. 22 A3

singly  except when a Release Letter is for more than USD 50,000.00. The flwg
people are authorised signatories for the purpose of issuing transfers and amend
ments : REUBEN D MORALES. Letter of Release duly signed by authorised
signatories of SKM ARTCRAFT CORP will clear any and all discrepancies except
for the flwg: Late Presentation and Letter of Credit expired. Disagreement in
amount among vendors draft and Release Letter+Above discrepancies should be
referred to buyer for clearance +Inspection Certificate issued by SKM ARTCRAFT
CORP duly signed by the manager of the CO.)

o W2 dFeBege “Fof A84L BaXF(Documents Required)THt
FrtxAor RS, HaxFdde Assd, AU, TAFAATe] 3=
AL, AFEIAE F7rxAT] FAEH] A 2 Y] $EE T2 A5
FIHzE Hof 9lo], AFEAA7E A Eolopt sz AR Fohd A8 HEAE
o] A8 MR £l ot e 4 & Qe AAE xSt o]
A A8l 7HAE FaEeddl Wuls] wielA HER, AFEdAe] Bt 12
AL AT A3E cFolA A8 Y AFHAR R G ER FA]Eofo}
g Zojcth et Fsta Qlrk

e e offiel 22 71l HdlE wEsta ot

B8, A8 AAdoER] B 1 dle] WEst AFEIAE a7k Hoby,
AR F £Exe £97 Atold] B0l HAske A A8 MU +UAe
AFHANE FHEHA] 2 7FeA0) o A8 g 24 oxvt i) 9
Aol ZeEA e A3 zdctks ol Wi sh, A4 EREAE U84
Aol 223t 7ol glFLR  <lst] A8 digAF A&7t BsdsHA =7t 9
A I A8EE AestA ofdsiAY Aol Al 4880 208 24T AL 8
FEoRH, B FolM dEd vt Zol AFA Ex AT FA AFHAAE ]
2 wRrgeas Aol oleo] Adfgely| PrE ohd Hu(gel £oxrt 18
ZAE FstL 43 A84E Ascd 1 & digviAFeR QI Bolde Sl
FEog Folithi Hopof girh), 41874 vl R 5] 23 AAE A
F7F AR 277 FASteAE dFstA 2AAAESoF & 9)R 7 JlenE ghof
2% 2730 A8l Z1AE]e] AAvhd AgAHe] 2 JhsAe] krhe A& dsL,
A8 e 71" 270] Bdks gely O RS aFstAY dieAg] o
&& U TY 2AE AT I3l I AFE uiclstedel st a4 & A 4%
&2 ol gdotek & Aol A8 FHo] FAAY FHol gledz A #
9oR o7 7 ZYo] Resitiil st FASHL AXNEHEE 27H ARE A
AR F-e A A88E iqlsiAle ot Zloln, qref wigl2sfo] 19 o] U8 =

27

~

28

=
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200015029929 00| At “AlL8 A= FYFFAeH o] H-guy, [t e)
= AlEAA e ¢A] AEHER I 549 SYURFPYAAE A8 e
o A& Fol ARete AL A2 Fok= Are JASIY & = glrth

=4, H1% 2 AP A8EIA AlTE ARl diste] ‘AERe] Aie] A
2o Hstil = AmAe] Ae gAstoor ke A7t 71E &t
U, FAHT FANe] st AT AASEA ' er O AlgE AR
£ BgsH At QleBg, oli= UCP500 A13x @A #3sk Q=
AR BASH o 23TE FUIst Sl AREIAAREA O AgEe A
ozt & = firk

AR, AL 91 SAR Qs AFEAR R siFetEetE, O gAe 24
of A8 7Ae] B Aol flato] SHstE P H, @ o] A A
ZEo| HEHARE sk Aol i AnFelL, 34479 AL AH-Fo]
7] qi2el 919 @AE &< A Boll HiFe], A8 9] ©A7t AR A €]
P4 FENE @ 4 o, 9t O fa4do] 9HHE S 3 olFof 9}
g2 239 EASE QAT g FALE T Q] a¥o] wicty g A
ojtt."=1 stof, B4z fadE dAshs ¥EE W U

2. FAZAAAUICOS] 29 3H

r

dlrele FANEE Fo/l A WA ooz AT 2 Tk 2P
2219 A9 Aot 297 Uk oA 2, 1T APol £RE 5
oiF 1:T AFE FHAE AR ANE 25k 24 3, ARZAE o
Hejolob & YA, ohIW ARMARZACRA FAH £ G AW o

s

i

oS A N -

A2 FANT A8FE dldsiacal 12 IR Bolele A8% sjledo] Heeor
& Folrt,

29) “original of the inspection certificate issued and signed by Mr. Wong Cheung Lam
and Ms. Hung Wai Min of the Applicant(whose signature and signing authority
must be in conformity with the record held in our files) certifying that the goods in
good condition”
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ofaie] 270l e AN ThBL ‘ol5He] NPT AAEIA
£ Z@eks AAARE U, 2B, LB FNFIAY Aol 4
S5t BYATED stof ARG,

“Inspection certificate must be signed by Chung-Ji Seung and /or 'Mr.
appointed as inspector(s) of Woo Joo Trading Company”

a2z vfedede ‘olg A o] SR AET AUE FAT o577t
AE7HE P, ICCE "3 ¢t AFe £utol dEdrh AAE
ANZBAEe] ABE AR o]5Ho] 9553 £ud HAA =
AL BoFa] Zata vk webd AXE ARe sEPE Aok A sHAa,30
E3H A" B Bt 7h AP AUt AEFE HAFEAE 875 e A18F
stflAl At ‘MrC7t ABE AASHAE AXNTE B, wig2RL
‘Mr.C7t ‘Bit’7} 218 AR7ME AAE 57t vt she Ao dis,
“A87re) Z1AATEL HEteol fith A% BYl AASEAY AgAet
ste] FEsHA 71T ALz Hol, Bit'7h AYske AF FARCE oW
ZolofoF shert sk Aol dishAle EREsich whehA ol2dt B¢ ol
P QYA Bt 7t AR AQRE AT 471 (L E AAE AR @
o} gtep BEAS Aot MEE g 8k lehE, e A9 o2 A8
el 2= o] glojort & Aottt stATt.3

oo, ofd A-gAstelA 3Tt A8z wet AdeFle] A
Hek 2910 WPAF HASFAME ek Al ARE Wd2Fol A
2 ALY ANSEALY A%el +d5HA de A9 AEolRte o=
AFE AZRA3D ol2F B, ¥lE A AAR MF7E AR o
Ashe Bl=AE, 2B ALYALL dgPol ZsHA 2 A
olFE WRBT & A& TFeAel ke AT A, ot A%elA midd

30) Doc.470/TA.196.

31) Doc.470/TA.288.

32) @8 AV S AL AAEEAe] ARE ATE R 459 AR MR A
A2go] Bysta QoA ofeh wad AARE Aol A8 AAC) AEHA el
Acks Aol Aok



124 THESEBWR, 5424 (2009, 5), 2R ERPRILE

2ol A FB4E AEYR 477t dEishe de Aodsistct

ojof s ICCollME “A-8gole +AA7E AME M7Fet 2 Wies 1A
sfoF 541, 11 Eagal, We fl?’»lil Hasthd AgAtet 22 FEE 71As o
g ek 3R G2 A4, 3%, ¥EAF B2 BIAFI obd MR HE
£ Al21ze] utet Popd et & ASAANMAY AEAME-E ASsEAL st
A Ex o15E B7I5HA &2 Al 2¢00] AT AASEAE a7 3%
oM et vl Des] AS MA2P Aefrns, AAe] 3
Ag Foll 71zt YIRS AHsh Aol viHEAs)h

%, ag JE7t st A8 7R} 9A 2 e, e
AFE #EE = Y2, B ARE 7= e FEF I'Jl%_’- 4517 At
2 48739 278 A¥E o, AASIA AEol AE2/el Bk
e mtdite] ARAYT ch2chd, 2] MRAEL At &

ES
= & Zlolth. A87el 270 whel, A2 A HEshil 9l AR
Agat djzstolof ghrhe M2 ‘%334" S

24, ARE TYE 29 ol5-E ZAIske &2 A8EE Hd AL =
ArE2Ppadn dxsH] oo ICC7P ol dAIst Y= ARoltt. 19
o= 17 8RSkl misld MBS ARY AP FHEEE olF
2 Lol FAESH: A SRl diF 2730 Ajste] Aol A
gatoll A-g7gA ol Y Aojch i sHTE.3Y

EG ofefje} Z2 2o] ZH AT 2ol %mﬂ FEA
ANE olfE ARE AL, Wided2 18889 £ BEHHeE &
A gron, FufFEAMAREY] AAE 87k AR siHT & %131 A58
ARz sfAEojoptt Jhekal FHSHATE

“Shipper have to ship under the applicant of purchase order(S/INSD) and

require one original copies.”

olalgt E77h Sl ASASN FRERAL wlAAL St i
7], g ulleso] A4Aare] BHE Ao tete] LRt wHT

33) Doc.470/TA.316Rev,
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OF7t she Aol st ICCE "9 275 A o, 188449 =7
AFA 2A02A e 2 Zo] FHisitt. UCPS00 A12x2E FA23
o] St dolut 719 HRIE sl AE2Hl WEstke AL 585t
Aot A5z AAPE WEsor Aoyl sk Sl

1 okof disirs et 2 v, A8 7= AR & Tl
FEME IESIL X, AREshbE a7kl QlH.

JBz B AR A2 AAZE a7 ot AR mAAE 5t
22 7Hd Aot

2ol A1-874F9 old 2 diste] 2@ A, IE2 MEL
Aol Zolshe Zo] vpHASIh L sHArt.34

ghH o7t A8 e BRE ARE AARoY, 282 A
AE MFEAA otlle] 208 FFdshs FPA7F A8 2070 dA|6HR]
gl shiA MRS AER

Bl rir

op

“BE2 ol Adutolgt A =ojopgt gtk st AMuhe g HFeknt
of we}t SFEojof afal, 15\ njgke] AMoojof it

FHA e 714G o] glofof sk, Auts)ahy diejele] of9f g2 FA ko
this effect)®] sealo] lelok s, gt Auly s s, AZgho]] AA] =3}
g, A4 24 AAqY, AAEFY, dFEH ZZARE 5ol 7A=Y Qlejof §F
o}’

S} ABT FPAL VEFEE Asn A8HEAT s,
FolAhl WERES YA AAstelol & 20l ol Azt v
o, ALBE WA Holglt “olelet AN (o this cffect)zte ol
£ RERR0] YA IAsolont Brks AL elulshs Rolskn #4
e

ofelet A%, “ola HA (to this effeche ol Ateolt g
=5 Egete] 340 AAselel Brhe A dulskzrt sk Aol o
o, gl BPE AAT BAE 242 A Aol AL of

S

34) Doc.470/TA.213.
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g 7o) FUAE a7AL, ol 2Ao] dig §U RS WEEE
&z, 9o] FAY BE Aol JAE FHAH 47V E Zolek
23 ST &, B ARG Lol DEEEY 2AE FESH Aol
AAE FEAE AARolF sk Aoz AT

TR} QAREEA QB ARGl A $ReT, Ao AAZ
g2e) AFe 04 T & AokL FAF A8 A, Selapt Aol
oA RAAFWAL) Qo] WHHGTH: FHAE AAsIok shv} sk
ool s, A8l PANFFAS) AHRE ANtk FAST 9
2 molo], Qo] AR Tk ATFE UCPS00 7] 132 OFolH FAstn 9
£ AgHARzACR 25Helor & Aolrk ek shrh30

V.2 £

ARz AT BhE S99 wele gol £3H e A2 o
AR deof A A8te] ZEAH uiEE BEE s gl ol g
dgol Fashta 2ot

A, A8 EYAT FP4e A8 &) BRFERAoRM O
HgA WEE Ae Bbsd Ao, ASHFTATHE HREsto o
o] Sl 594 ¥ F9AE AT 232 WELY AT Fol #
FElojof ahgd Aojrt.

a2 AREARZAT BE weeld 2 ¥ oS gl 53
ARYAMAE Age 5 Gl ZeR BRE AZE THE 4 Atk

g Bol, “AgAAHNE AAAA Y LA A5t feHE LR 1 5
A9 BY-F4AE9) 9k A8 ¥R #4E Fol ARes A& A=
dote A2 gAsicha & & glew” o gL E5-50] 27t

aEuh AgRe] ZEAAE A B wASh: S e A9 HEE

35) Doc.470/TA.218.
36) Doc.470/TA.279Rev.
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o 4AE BAsH shz Aoty uhgs] 1% o A8l € 4 9
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Yok B ek st
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HAREAL ANE AR QAL Beske ol Z, Aaedy
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Z0) 71z3)A AFTE AYS MAARQANA 43 LR gef =A
< AR diste] oR&o] Addiubel i lF]qle] thate] AoReiute] AL
HebshA 8 a2 ek

a2 g8 2ol FES AYE QA sHEkE, ol duzAz} A
FFAATA ] e -2y Al A s soF & Zolct.

%, /Mdednt HHEQS AN gEste] 4889 Y T
1879 278 AT 5 = 71371 91, ol=® 7185 B A= A
g N Mol dlon, mdede Aggo] AdE T NYsE A
24 olgg 713y 7Fe4de flvial £ Aot

upetd 78] tajdE Fell 23S AFeIRERAe] ohdeta W
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A7 Fa 279 GaAd] MHE el A2 vtz Esiehal wet
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Z, Y9 E A7 9 7|AEHA] g A 240 e

vz gz 9] Wl Yi Aol AR FAolu HPAE FgatA
71t e AS$olE AFuRIE xR0l obd 2R ug Ziez
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ER344E 27114 sk AR Mg, 585 4FE st 71A
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95ol Az g Fxsloof sk Agety, ol A8 5 Al
HE Aong AnHog AFHAZALRA FAsojof nhgd Ho
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37) ICC., Position Paper No.3. Non-Documentary Conditions, 1.C.C., Case Studies on
Documentary Credits under UCP500, p.157.
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ABSTRACT

A Study on Non-documentary Condition in L/C Transactions
Kim, Ki Sun -+ Kim, Young Hoon

The purpose of the introduction of this article is as follows.

It was frequent to put a condition on the letter of credit without stating
corresponding document, But these attempts are very dangerous to the
letter of credit operation. That is, if these types of conditions would be
permitted in letter of credit, the independence principle must be collapsed.
So these conditions must be distegarded in order to safeguard the
independence principle.

It is why UCP600 article 14(h) writes that if a Credit contains a
condition without stating the document(s) to be presented in compliance
therewith, banks will deem such conditions as not stated and will
disregard it.

But scope of this article 14 should not be limited by the conditions
which do not state the document to be presented in compliance therewith,
That is, the purpose of this article is to preserve the independence
principle, so, if it is impossible to ascertain satisfaction with a condition, it
should be disregarded as the non-documentary condition, even if the
condition is included in the letter of credit together with document to be
presented.

Conclusively, whether or not a condition would be regarded as the non
documentary condition depends on whether compliance of such condition

is ascertained by presented documents stipulated in the letter of credit.

Key Words : Non—documentary conditions, Letter of Credit, UCP600




