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Abstract

This research is about global investment for managing the important position, what Korea is doing in World's
main market. Considering there are some differences between developed countries' model and developing countries'
model in doing direct overseas investment, they target to get political agreement and develop the new invest plan
and strategy by understanding changes of Korean manufacturing companies in direct overseas investment between
2000 and 2007 and analyzing the change of yearly investment motivation factors and determining factors for
investment. The result from this result let us know that company should develop their own idea for their competitive
advantage by doing direct overseas investment with the existing theory which convinces the need of competitive
advantage for investing overseas. I set actual model and analyze results from it with the considering that it is
so important to get knowledge and information for globalizing companies to invest overseas and companies, which
want to be world leading ones for their field through innovation and changes, need to have more active strategy.
And, the overseas investment, which was already done in other countries,

1. Review its realities and tendency in terms of investing countries, investing industries, and its scale.

2. Set up an actual model, based on strategic combination of investing location select and determination of

Korean manufacturing companies and yearly investing factor-effect analysis.

3. Analyze how the situational factors have influenced and what factors would be considered for direct overseas

investment.

From the analyzing result, even though it is fairly true that raising wage and getting resources, avoiding customs,
and developing alternating industries for export had influenced at the beginning, overseas investing companies'
policy will be influenced by the results from studying marketing-pursuit type, which emphasizes to manage trade
income and outgo, keeping the balance in the black, ensuring raw materials, local producing and manufacturing
by using low-wage people for local sale, and situation for changing investing tendency as service industry.
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1) K. Ohmae, Triad Power, The Free Press, p.122
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2) D.A.Heenan and W.J.Keegan, "The Rise of Third World Multinationals", Harvard Business Review, Jan./Feb. 1979, pp.102-105.
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o] Aol het wEks AAsthe Exolel, Ao]EES Awlo] A (the survey approach), AHEo]E
(capital theory), f-%1¢]=(trade approach), ¢J*|°]Z(location theory), ~FHZ2E25 (industrial organization
and market structure) Q.2 E-FEFo] MFHAALE ZPiT)

@e7HA(G. Ragazzi, 1973)= ZAFA gile] AHEA7} o] Fojx|i= 2EAQ] $12le] bR
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Us, g 2 ) golehs oA ATE AW
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=A. M=o AT o] OK'd(Dunning)] FANL
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F el FA f20e BT ool Bdel olaw Awe s ARFAE 44
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AHE- (international investment specialization)S F7-8}7] AlZGt) & 21 F717F YA o2 v w49
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3) JH.Dunning, "Explaining Outward Direct Investment of Developing Countries : In Support of the Eclectic Theory of
International Production”, K.Kumar and M.G. McLeod(eds.), Multinationals from Developing Countries, Lexington books, 1981,
pp.1-22.

4) M hdee] BIBREY, AT, 19815,

5) MR MR WSS WAL JT5, WM, v MESEIRIUAR, 1988.1, pp.5-10.
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of SAbAHS WRE el v 5 gl AAHOR s SAH $9 glol WA olFolrl &
FAAR TR AR deln 24 Adgeldslehs oltho

CE 2-1> =799 319 AFYEX APl ohet A7

SRl | HIWY | 7Oy 3wy oLlE W4

A | 8333;332 © FEAB97] o F ulAel |r GDP, A, wELFE, 2
(2002) S| g g | A ARAREeR W) o}, ARAA,

R |

SES (1988~1997) * GDP, ¥+, LuEPA,

Ssrer AN A (1999~2002)  [* 2719 AFEE AFFAA Al | ARSI AR, 74X1I7H Eia
2004 g ARAEEA| B FTY o2 v 2, AL BB

A Az 71%)
* AEGA dAA *%”4 Ab) 2

v 1989~2002 9 9)=71q1e] PASEAGT [+ FH 20T 2 F2]

o | TAE | AR 2Al wd | R AR ASERTE B35 | Q) 1919 GDP, U7 A4
U™ lgaga) @ adae | 422l & 259, 587D
(2009 a4 QA H(el 29k 7| & AAST, 2A%0F

NARAGE 97, A9E

2. ASAFAH

19609t o] 3] AxFA gk o]2H e} A AFH A= s e g,
HlaA] 2ol o] ol A AFE ool A AElaF oA o] ofelAe] HEe] AtsdE A
Asta Yozt & o] LS AAS R AL st

A, Ray(1989)°] AFAT+= 198590 A=Y Har div] 252 19859 67.2% 5 F3tal 9l
= Aueh EC, A9 7IYEol HlmoRe A FA FEs MAE QNES vedlA B
o7 FAska gtk Rayd] AelMe v=om QA FATE S7lele ol =A AlFAZAS oy
o] 7V ZxHa Stk F Ak A ofegoR AA A go] o= Aol SshE AR

= =1
459 B8 o FY RAES B8 dlel ARFAY AFeael Frhs Aoltho, 1Y

6) AFE THHR, <iEe] iR AR oigh Aal 72H A WOl E RANE e R, SAAGET,
S A A 488, 1997.5, pp.1-30.

7) AGE, “@IAZTIS AAAREA B A5 AT, FRAARE Ao, |

8) WA 57 BARAZI) Ao Re AT Su AAATANN A% AR =old
HESAGA} UFAG AGbeRe A $718 BEA0R telE X B 4 9

) AAUEE Gud FAEANE A4 GH AL o F, AFORY FHE, TN WHE AT Ak
e 2 Fol TR WSAF 159 FASIE ARFH ARAES A% wrnel v, Azg @
wlalge] A% ol Eahack

10) Ray, Edward John, “The Determinants of Foreign Direct Investment in The United States: 1979 ~1895,” in Robert C.
Feenstra(ed.), Trade Policies for International Competitiveness, University of Chicago Press, 1989, pp.54-83.
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Apko] Aol Mgk d W Hr} wwo] A3} HAE W a9 AR FA TheAde] Erhal Bkt

<E 22>914 9, EC, vt 7195 vl o] AR FA] JS vA= WeEA R&DFSF

=, Y] AR g AVHRISE Al A7), A, 88 58 st 94 s
oAl a9 APEAte] T2 AFH o7 AL gtk R&DAE WHe] A9 AtE A9 8t
TE gkl AR A Yehda 97 wjiEel 1 W4 AlgAe]
& W5 E3 HAS A9le EC, 7H1thM B FAA Freldel w71 Wil a3 Wt ¥
Hofof & Zolth AT W] e AR f o WAE HefFa glev o A AT
Tt o | Ao A okste] UG A3 AGAES A7) Wi de AHEAE AN s
A kS StFo] o= RS 941:]3].5 Aot}

Z4. Host(1972)2] AZATE AUtle] AsAE Afak 576709 w=7]93 2324 5000 719 =
oA sH= dhstl A A7 877H 719e 2 1191709 Vs AXGAE dEeR sl a9 A4
£al9] A4 0S %‘46}3— Ak Hoste ¢4 22 Akl oA sholFabateh v Faprbe] Aol H
B o, o R V|dtEIE Ak A 7K Inter-industry) 9] FAIEES] Aol wlnlEA kAl Tt

Host= 7197 E7F 44T 790 2FdHK(Inter-industry) FAMI 0|5 S8 Actol] #A8)AE Fa
FARE 719 A} ekl FAR b= 719 AdS vlaskglnh o= 71l Aol
R&D7} T83 FAk A QR e, Aol FAg 719 Ade] dgolle A duke o
28b 87 R&DWGTL BAH 02 fElalA FAARE AAehd] 93 vH Ao ek

= Hostd] A3l ofshd 715tRsek R&D7F V7149 af9] ARFAE AAsh= 7W
T8 aQlo] Ha Slvkal & F Sl SHEAFEA FAAS R AelE vv] ¥

Q
sol 4 0E BT F /19 Rl FA49 Aok Bhest gk

-

(H 2-2> Foreign Direct Investment in the United States: Production Characteristics

apital Market
Dependent R&D L) : Industry Industry Exchange
; Constant . Labor Concentratio )
Variable Intensity ) Size Growth Rate
Ratio n
Industry
level FDI -5.00 1.93 0.0001 -0.01 0.31 0.001 342
All Country (6.15) (242) (5.07) (249) (7.89) (2.59) (2.00)
Japan -2.16 1.86 -2.8E-05 -0.001 0.20 7.0E-04 -3.23
(1.66) (1.63) (0.84) (0.25) (3.22) (1.68) (1.18)
EC -4.39 3.07 1.1E-04 -0.01 0.33 0.001 0.01
(10.26) (3.51) (4.68) (2.21) (7.38) (4.00) (2.21)
Canada -6.69 -0.45 0.0001 -0.003 0.30 0.0002 0.03
(4.54) (0.33) (3.56) (0.84) (4.47) (0.42) (2.01)
T (e =3

Ab&: Ray, Edward, John, "%F9] =& .
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bad 7Y qe
¢ =0.13 + 4.95 R&D + 0.5 Resources
2.1 0.5)
Mutetell T 715
¢ = 0.11 + 10.1 R&D + 0.17 Resource
(4.9) (1.7) ( M=t- @

3. By A4

Seluteh A% Folrlo} slAETEAL GAE AAsa 1 Felh 00hdel] Bteka g0
oA 90 d) 274 AT FRFA A, 90d] FHHTE FE53 AR B A 1
Fehg 2ol ARNA BV AAA ErhA] AQF Fu A T $AEAD o]}
= guE dehla gon At B4 298 2 2t 92 Zolnh 39 Seveks o
WHoRt A2 9 W B 348 RSO Folole %75 vima) 2w, AW A7
Hlol )@ WlmSe7h AR AlebAR girka @ 4 9ok Pl FEATha ek st sl
Aol BRETH AFREOR AT FolAold IhEue] AudEARe 2 wAt 8 5
9 Ao, the 2710] 94 é}u}wa_ rpEe] e 7]9lolt Al & 7ol Aol
e gehon ssle] AYD 2EelE ohgalelis falo) A% ol £ Fele ool oA

£

rlo
ox
2
oX
o
L
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