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Abstract

The 21st century is witnessing the explosive increase in the usage of internet and international electronic
transactions. Due to the unique characteristics of the electronic information, substantial part of such transaction
can and do take the form of cross-border transactions. However, there have not been settled appropriate set of
rules applicable to the international electronic transactions.

Currently, in respect to e-L/C transactions in international trade, there are laws such as Electronic Transaction
Basic Act in our country, E-Trade Promotion Act, E-Signature Law, Act on Promotion of Information and
Communication Network Utilization and Information Protection and Marine Charter 5 in the Commercial Law.

Nevertheless, a complete legislation, that is a uniform rule for ¢ L/C which could support e L/C transactions
fully hasn't been established yet. Accordingly, those laws concerned need to improve to regulate e-L/C transactions.

The purpose of this paper is to look into the national status for law readjustment to prepare for a new electronic
environment and to use appropriately the e-L/C issued by electronic means, and to conduct a comparative analysis
on the related regulations to introduce a pertinent laws and propose related regulations to contribute to the making
of effective laws to regulate e-L/C.
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