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Abstract

This study aims to present definite directions on practical insurance business and letter of credits through an
analysis centering on each section of Article 28 of UCP600. Accordingly, we sought adefinite understanding of
regulations on insurance documents and present things to be improved.

And we speculate the issues on insurance documents focusing on excessive involvement of insurance in banking
according to the convention of insurance business, each mortgage having liability according to contract based on
the regulations on acceptance of collective insurance documents, problems in acceptance of expiry date recorded
in insurance documents and alternatives.

This study focuses on activation of insurance documents as contract documents of marine insurance, aiming
to present interpretational base in a practical view rather than technological directions.
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= ©A] WA g9 A Lo %iol’(irrespective of percentage) ™ d}= AR R 13]%] &1 <919l of&t=
E-5Fa(howsoever caused)S] F7VA A Ao BE % ¥38H519] no franchise no excess=
sl HAC] Eofo] “’JOO}‘jr T3k Ay s|Aslorgtol = 4<E8 A A E(franchise) o] T WA

zgo] glth ICC(WA)ZZ10] ICCB)ZE L2 HAETA ICC(WA)Z dAoz A8Ed 4E3)
wagol dea QA Hh 5, 1CCA), (B) R (0)9] 232 Efranchise)®] 0] EAHA %71

M. UCP600 H3MF z3dle] o AXH|w

o AszEA 17]9 Z&goz HA|E o

=Z
Jast w) ZAAE 20079 AAAGEFELFHLS oS

%2

A6k WA 20073 AAAEAEAFE o] REgdH
b #A A5F 19933 A=A Ed A 7 1
JTHAZ 1 EARS gde 4= Qi)

i)

<& 1> UCP 5001 UCP600 2EMF&H F H[W

T+ = UCP 500 UCP600
e 34z, A5z, A6z A28 xR T
g AR} BE AL BElolal = 19 dlgel El(proxy) 7}
el QL AA] FA FA 8T e 24
UAA RPZFHA ) BE Sl A A fle
HE7H 7% 9 EAAA, BE e FEY A
APAA 9 7bs A7)
R o FoHA TR 0
T HEEY
FHHES H4g G4 e 24
olw A& 5& e 24
AR A SR, “UCP600 HFAMFHE FAe] T8 ANAAR] gigk A, #AISHE A, Vol No.l.

2008. p.11.
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T 98 AAEo of gkt E o] )30 HPAFE AR @] Hdstsdol obd SASH

shste] WU HAF oAt HAAR R Bel el F ngF

o & S AFE F 4l
ot &, REAF ol BEES 8T itk I Bstal UCPe00°] HEAF HES
Sshe e A2 4 I AFYe] YiHo] HEw AwARY &<ld A7te] He B
ol 2% AwE Agel 7] WiEor Holth 5 A AAFORE AEYle] HAstEH o] X
AAE Aog o) T Sl

AN ottt 2ok REAMRY wehas BAce W
“in duplicate” 2 EA|E|ATHE Ao WHEA] io] F & s dria B 4= glck o] 749 “duplicate”
7b ZAE AFE AREATOI B R REaS AT o “original” or “duplicate”7} AA| o] oF
SlHeither the original or duplicate may be presented in the event of a claim)x TA]=X] gkehd
“duplicate” 2 ¥A|E AMFE AHolmz AAE Farl vy RE3S AT W “original” EE
“duplicate””} A|A|=F ook ghrfar TA|gk -0l 7t “original”Z} “duplicate””} HAIE AF & tof go
T2 “original”’ @} “duplicate” 2 XAIE A7 AF7F 280 AAFofoF st} o9} Fo] “duplicate””} 3
AlE BIAMFE TR dEow AR Az S 1SBPY #EAR[ B 2oAe
“duplicate” FAIE ARPLZAE HFFohaL kL Q7] wiitolth o] 1F4E EEAFolnt 485

i WAl A8EA gt Al Fofstelof dtk of | ATt BEAF okl tishe]

>

_4

TE Aol WAstaL vk = HAD] Ao E BEATF BA e AHEE <diolgs F
AIZE Qo) AR ST A e 92 81S FEA7IH dvka 24l wkA gk Solle 3
ARl EFZ3l(blue logo)et EF-H(water-mark) 7} Q1aL, THE §F T B HAREA|] HARLo|QL: &
oF Aol gilal thE dHEel= “duplicate”ehal FAIEO] QUAeh F WS BATHel= “original ¥
duplicate”} RN, = T 3}‘/}7} AaEw A= E‘EO]E} e FAPZE itk Mee HE
gk Fol “duplicate”sh= EAIZF oW AR REAMFIF HIMF FA 5 20EZ JE o=
AL glol® dEog B 4 gtk AASIth FYQAlAE dEo R 2% oS wgs 7
ol daste] dEe MAMFE AT AZFde Aol Aol o WAL FFEEF] AR
(original)©] #AE 7ol F-(duplicate)s AHES Ok g A E O] FR(ERl) 24 HER FhHehe A
o] Yo YA, Atazt BT wiiel] AFH} AR SeteE Msteo] ARgstaL vk B
0) A8 RATIA UE 1B AR 158 £TT BT HYTYA L) 25 YAAGD EAHAGY
£ 2%0] A Eefok gtk 1cC &3S °J§]°] 227 e] ol
(ICC Banking Commission Collected Opinions 1995-2001, R 359, Ref215, p359.)

31

—

ISBP Paragraph 70, 93, 117

A UCP600 article 19 transport document must indicate the number of originals that have been issued. Transport documents
marked "First Original", "Second Original","Third Original", "Original", "Duplicate", "Triplicate", etc., or similar expressions
are all originals. Multimodal transport documents need not be marked "original" to be acceptable under a credit. In
addition to UCP600 article 17, the ICC Banking" Commission Policy Statement, document 470/871(Rev), titled "The
determination of an 'Original' document in the context of UCP 500 sub-Article 20(b)" is recommended for further guidance
on originals and copies and remains valid under UCP600. The content of the Policy Statement. appears in the Appendix of
this publication, for reference purposes.

32) Kredietbank 9} Karaganda Ltd. T Midland Bank AFZ(Nos. 609 &123 31 July 1997 UK)
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TH Er HPTEAY ARol E4E wed AS, HxY ongnalds AR HE B2 F4
“ORIGINAL”©] 2} EA]HO% ot} the-o] Aol “DUPLICATE 2t HA|FHE3S) B 23k «m% A
o2 A Aok SHthall the originals must be presented..)’#t EHAT= AL A5 2%(in duplicate), A5

3%(in triplicate)5-2] 7455 YER™ 53] “all the original”o]2}al 7HASHA FH3 H o7 Fo|Ht}

™

2. KX

ofN

# 9 Rudd

UCP600 A28 d&, e@oll ofAste] BEAFol thate] =047t o NF-E Algstolof sh=A&
st o AFdo R = B35 (Insurance Policy) ) R85 A(Insurance Certificate),35) HE5H
EE 5™ (Insurance Policy or Certificate)2] AW G-o] Uth36) qheF A8 o) T3] “HPAFH
(Insurance documents)” 2} AAISH= AL 1 FAXLE Holdt o2 & F ok 8Bz 2874
A BEARE 878 A =olk AAY 7] adE e 7Fdstelof gtk uCP600 7RI Fol
AE 1cCc FUHLs) dF AEIBNE Y3 Ast(Institute Cargo  Clause)©]  +%-2F2H Transit
Clause)s XEFFstal v HAAF A7t AA LAY =ojk ] 73k Ao= UCP7t 74
ofof ghttar Fstlty FR AL A AR R ol ¥= 7ol tigte] 1970 Bl ICC &3
A3 A B =97} QAT 1CC S8 D3] 1976 3 8L ZH(document 470/278)%F 1979\ 4
4 2799 AA(document 470/347)> P3| AsterTro g o]l AFF7FH ok K (warehouse to warehouse
clause)©] Qlom FEY }7} AR AR =ik sk} ofuekal AAegleh 28 ICC 239]
A3]= 1986 10% 28¢ ]*4 AXE HESto] Fu7hg R oFAa) AP (lost or not lost clause)

o] AHetE FHA }E =olle A A7HA] Hojof ghrar AAs Itk o]R A V1= AAS WEdt
A | AL Elr%gl F 7HA ol wjZoltt.
AR, A77F 288503 A= oAFE A o= AR AAFshE Aolal B ok
o

2 9Y%o] PEF R gtk Aok

33) F9 ool =“duplicate” &= To] AR} F19| original 25 W3 H-9F 2)F-E O A originalS AR} FES}
o AAshE A48 0}1 ATk please send us the invoice in duplicate, we are sending you a duplicate of lading, (/1
BB, "1993ELGET T RS TIRAE— BRI CREGEAGRI, BB 0 S, [FOCAE, 1998, p.4s.)

34) _uing;qo]a} BE A ok o%‘ 2 e S| Sl ﬂoklﬁ% 71 8ke] WAL Ardste] WE A il A
agetE A wIth WAVIAALG el HER A Ak Aecox). AEFAYANA A= HERATA

& 53] g2/ At A guH ﬁﬂi‘d?ﬂ‘ﬂﬂr

10

35) RGEUAE TRARGe] Hoh B ATl FHAAN I L /2 el A o] sl
2o vl A4 220 weh TRAoR AWHE RES TaTh wRAARAALS Ada 9E oA o)
@ Eopi} FREsA dgugEHe) 2 FARN e F ldgAgel dgRel 54, wEAY uETYA

TE SR dsdo] niHErt RYSEAE RISARL AFEAY FAA o] 't
36) PEEFIRE, 19744F BRM—HIICT), ﬁ%f]“#ﬂ«f/\%l'ﬁl)% e, 1975, pp,294-295.
37) Kim Christensen, Expert commentary, Documentary Credit Insight, Vol.12 No.3, 2006, p.10.

Kim Christensen, The invisible article, LC Monitor, Vol.8 Issue 2, 2006, p.30.

T.O.Lee, The effective date of a cargo insurance policy, LC Monitor, Vol.7 Issue 5, 2005, p.60.
38) Meeting on 28 Oct. 1986 ICC Documents 470/486, 470/495-Bis and annex and corrigendum.
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= e eA998e) BRI EHT 9Tk Sl olst gel 1c LAl
A7t WAHALAE B & GelAA gob mPMTl Fmaduckst sl

£
FRAA}F ARG =t AL 71Estal Sl AAs 7k & 5 Sl

X0 of it

3. H

ot

Z7)Qlo] was wAFAA

UCP600 xﬂzg ce “w3Felo] BHaYdE W35 (cover note)= TEE A olY Frl i A
atal gk = BEAZFINQlo] waet AAH HFPPFH0 0T IR BEANA AR Eaujat
s ZHLEL 4 9l }iiﬂ%ﬂ%o & SAARE T RS AT 5 ] el el AEEHE B
ol iBerha) wepa] AN RANFE 87 wode BIAMF FFE AMsaL Jornz
o] 23 4% Javt oiﬂr Y H2 BESINQL oek dAA R dee HAPTTol HEA
F2 AT A7 A9 gl Aloltha) AAA 1 E
2 4 vk gEvele BNl ofg dAA B

IV. UCP600 HEAFAS] A L tjobA|A]

1. B8 HA

o)
By
I
e

UCP 500 A4z e3> “al8ol] WMo qfge] gAY e HPAFA Hurl 2o £F9]
EAAA B 9 B FEHYREE fasita ZAEA e @ 28 1 2EAF B
of Sl BAAA i BE EE FHYEG 22 IRz Hol e BYMFE oE FEsHA oy

39) Conclusion
The inclusion of details of the journey for which the cover has been effected is a common feature of insurance documents.
The inclusion of a "sailing date" does not provide adequate evidence that the insurance was effective as of that date, and
therefore the documents should be rejected. (Gary Collyer, Ron Katz, op.cit, R.290, Ref.214, 2002, pp.358-359.)

40) E AE7NN0l FugAte] oo weh ozl YR B tYgstAlthe %ol EAE SAAE I oA

< HYSd EE BESUAMYE 9 AEAAT Bk A BiAke Adsigiths A SHske ARt

OME‘r‘ gt AN A HYYPTs pxQle] BB tish AR el glof Rilws e v RYgA<]
A F-ataL, BPFNAe] A BEB|Abe]l  Arstoiof stz Ao A Esi

41) Aggh AAA, p26l.

42) Hennie T.J. van Diemen, “Pluses and minuses in recent UCP drafts”, Documentary Credit Insight, Vol.12 No.l, 2006, p.15.
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gobrebal grgekar itk 9 & 23S RIS g EdXsital AAZIY S, BAAMF
Ak dol A AMAIGR AAEA et Aotk EYEAE oleldt EeEE Uldo
UCP600 A28 el A5 HHEE a1 GlTks)

UCP600 A28% e « HEAMFolA FR7E 43k AHAA} ojdel] m=o] TAstaL S
ERaL QA e g AR dAte AAAdAEY ojMe F "vkrekal skl e, 7513}
Ho QlojA HEAF] ANAIYS A “Hokdabe= dAZE W glom, 28] Apzle] W
Aol s g3)35FF2HICC) (A), (B), (€)Y 71723 (Duration Clause) F-5-oll 4 2] %23 Transit
Clause) 8.1014 #83] A= nlel o] &40 JfA|A7Kthe time of commencement of transport)©ll
& mEb vE MiEdt SET ddko] IHH, UCP600 A28 e HAAMFo] Waddeo] &
3l-g3tolof & slolrhad) Z, UCP600> 23] o]o)s ejeh 23

=

214 Q1 991%F 1L AsS: BFA e ARslde 74
43k $59), HEY, TAYA nrke LAY AFZ ARAYe] olFolA AdHow £EYUA
59 97 £ A A YRR, B A AR 98 el A ex dhs

2. A GH A

YR} Aol & BT adow FRIIZk] et @ s d 77 Fals Adw
Hatal, @ =F7HAE BAskE AAFEAZE dlojok sta, @ el AdelA 4o Frad Bk
o] TAQ HyFHolgtek st} /e fast nyoky MAAEE vjujA o] Bk EF AHdo
gHEA 7Ie] BAE agsfor shH, wEargelA dboR FEiA|al e 2UES n|dthss)
upebA Ao o grehe ik HEA] B BT BeeiA WAjEelof & Aolrh 11
HL} UCP600OIA = F-HE F1uegoel] st #28x f3l, ¢ A
of diaix 53] sAsta A @tk "ol wAlE @ 4 Utk Landaure & Co. v. Craven

&
speeding Bros(1912)AF0ll 4 ScruttonvksAts “Algo] WEZ 3835 &2 3 HIsdLe =g

43) K. Christensen, “UCP revision - the last six miles”, DCINSIGHT, ICC, Vol.12, No.3, 2006. p.3.
44) T.0. Lee, “A call for consistency with transport conventions”, DCINSIGHT, 1CC, Vol.12, No.3, 2006. p.6.
45) H.C, Gutteridge & M. Megrah, op.cit, 7th ed, 1984, p.165.
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A ae) 28 Avalol Bk ei%e] @A BHE AL
2o mgzo] glolAt= kEIThAL sh= Abdolth Wb SEATAR] £4770] Bels] RHFHe
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& HEI ol HAMFel WiEEolu Ve Wor Zzte] wHzte] Hurtds s}
Al gAY 74 BAATE FaE Aol R S 4 ol Ve EE BERA #9 dAxd
glol g Aol AYRLs FadrR oA ofyshs 3, U3 A4e $dT Ads Hus
T B2 HEA] gde] Ml me} gREe] glojof drhan &, TER M BIANFY] e
A3h Ade ez 25K (co-insurance)ol e 7o) BAATAN BIFA O fds ket
of B WAt 5 vmglolodl Hato] Ate] EEHIES A9 §, gEoer AnAYgs oy
= 13 AeHlEE

AAFS 3T} 48) 35K 8 8K co-insurance clause)ol] 2J5te] ZF WAL= 279

T PEAS AEE HEI FA oFE Fofdke FoR st AAS)s A AL ofyeke

A7} W& sta vk FEHFY AFoME FEHIIAL FolA 7HAEE S|AKleading insurer)E

Agstel B3 Aokl AA, BEFA e, Hne] A4, wul, BEAALY] AL BT Ay
59 g Fdste Alo] HEolth FYATES Fths RIA R,

AA, 1919 B3zt oJste] BAlo] 1 Zls YEhlE BEAF7F oy QF frk= Zo] 93

o)A,

A

B, AR8AL FUF FERY) 9F AL ek RYATOINE TS S 239
st glek B9 A9o] FERYA O RIAFI FesE a0 07 nIA BPAFIS,
ArRHZNS AL, @7 B A9 AYARE ARHoR Rk Ao) /A5, @
T AAS g5l BRS PPANASAE FEE dE nggud BUsE 2224 el (witou
pre-conditions), 4719] AR Rehe o] WS wslo] g ol LBFHE “RE A
F AR @A) 0go BAE RE b 280 O%adokt & goleke Aol tal fele
A vt e T ke E UE LdSE 5 A48 Fgea oo, o) gew
SR A 08 B B BRAGARE A9l Beel Bjel Fog WA dEstE wa

46) ibid, p.165.

47) ISBP para. 187.

48) TERPY WA olf F it BEA A R B9 Ef@WQH F5.d ANRAE FA] 9
Ao A Bl AN Bl BEAYAH S AFA s47] flete] So %5 & AHsE do] Ut
ojZ e =2 Aol 1748 AQEE Ho] A Amde o] dsted 7+ 39 K(share)s AT H
misd, WZA7IE A 2 E71A Eske vlelth

49) Rene Muller, “Three bankers judge the document on standard banking practices”, DCINSIGHT, Vol.9, No.1, 2003, p.15.
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o] Yol s3) HPFHe 7|AE BPFRI|Tre] F33] HAIEE A& A glr)h SERPY] B
e Tl Agh FHomA BFFA W HsHre] 2442t H2A4 ZAE “IMPORTANT” 2= 7] A%
olgle] B3le Al v RPAE BY3AL digjile] A4 glo] EaE SAskal A FAdl oA
BTAFE AEsoreth 2y A9 A4 FRE AlEEHA g Aveds REAe BaaA Tl
S Fote HTh TSo] Euk wWalke] o Bye HFIzke] WEe| Al el =, “H7]
Fe] FH T 104 ofuel] Fsteofshs Aol HEA FAE 7|FHo] QIrhe)

e BEA Rl farvide] ZAEe] e Agde 1 FET|9S BEAF V)2 Biw

.‘_4

] |
T HFUIHE ouishA] gom EFe| AA, v, £H HF|hS st Holgtal & £ 9l
t}ss) wEkA UCP600o)= EEAF frar|del #sk FAo] glem= ISBP] Aol A% &S
w23 Q7] o] AR Bt fFaridel BEet 7|AVE A= UCPIlA = W] Aol v
2

48 Row Az,

-

50) T.O. Lee, op. cit, p.15.

51) BRHIEGA, iR, p.172.

52) ISBP para. 190.

53) &, AL SAFERRE 6ol ARATh W% she] £4 w3 Ykt AYoR wYe U
s,

54) xF W wajo] ojslo] whAlE £40 HYBATE B g FR 5 102 ol ¥ nazdd WA PAke
fﬂalﬂoﬂﬂl &3 AAbe] AAE s g # AFHA
(No claim for loss by theft &/or pilferage shall be paid hereunder unless notice of survey has been given to this
Company’s Agents specified in this Policy within 10 days of the expiry of this insurance.)

55) BUHBBA, HifBE, pp.172-73.
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S Adnh mebs BEAF g QAR AAR]S ot

AA, ol BEAF7F EAAMF ol sk Addl diste] E4¢] A7 497t gtk ols &%
Aol A= “duplicate”7} AR2UES Sn|siy R FoA = S5 Afolvt s 14 g)

=4, BT 282 AR HEMF BPLATE FEAF AAE] e =

A = Mi7E A Enh 2Ry Bedel o gRrt 0

T YRR AR frad dee derh Ao a-eE faskA S¥shs dsadol
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e AAE UCcPes) HEk A 83 WA 1eAge dolna Jo wE BAHE Fa )
g0 ARSI, meb] B Q7 UCPe0s] Z1EHQ BB A ks ATA Dol
YA 7128 Ak 1 B gl
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T, AR 1A 9 gEAEe] gl B A7, THRERAT, AVE, SaEleEF
gdxgdol et A, THAVEEE , A, SAldEs], 1991,
, AT T B TR vlae] w3k A, AR AT, A9 AllE, st
957383, 2003.
HRAA, AN BFEEA T A Fe] A g AR
235, el ets], 1998.
, “Adstee] SAEESREe A A, TemEEE Al Aed AlE, Syt

TRk ere|«), Ao Al

SAlE, “UCP600 VAT 4 T8 ARAR B3 A7, TRAARAT, | A A,
2007.

AR, “UCP600 A FAAIES #AH R A5 fo g, TRdTT, | A3, 2007.

ARG, UCPE0D LEAFZT] AGUET adlel wat A7, [FARS | ANA A3,
A 313, 2007.

FAB-LANMAT, TNEFE,, AL 1997,
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et

A, ASATATHL, FaE;AL 2007.

A, “UCPI00S A% FLAPNE] B AP, TAYS AT 25, FHZAE), 200,
AP, “ISBP FALEE UG, BATFAYTE3), 2003
STUATIND, “UCPEO0 RBAFHA 749 F8 APAZe] thd A7, ATEA, Vol9 Nod.

2008.

I (E, — VNG TE TR — BRI & BRI SO BEl 122 n» T, #7382, 1985.
A T5R, A5 A — R, APsmige e, 1993.

HOURT, BA Y EHUIN BEZ B AL, 1987
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R 750, A5 FTIRHE— BRI, FPE HHEsE e, 1993.
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