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Consumption Capital, Cultural Capital and Technology
Catch—up in Cultural Industries:
An Economic Model of Catch up in Cultural Industries

Sung—-Soo Ok

Abstract : Since second half of 1990s, Korean “Han-Ryu” focuses international attention,
which means Korean cultural industries increase their exports. However, traditional
theories of international trade in cultural industries could not explain this phenomenon of
increasing cultural goods from developing countries. Using the fact that Becker(1996)’s
‘consumption capital’ can increase productivity in cultural industries as well as contribute
to form ‘taste’ for new cultural goods. This study suggests the proper conditions for

catching—up of developing countries in cultural industries through comparative statistics.

Key Words : Technology Catch-up, Consumption Capital, Cultural Capital,
Cultural Goods, Cultural Discount
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