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This paper considers how the optimal export level is influenced by export risk, the degree of risk-averseness for export-

ing firms, and those firms' cost structure. In addition, export insurance is incorporated into some simple theoretical model

to analyze the optimal export level. This paper applies genetic algorithm simulation to show that the exporting firms'

risk-averseness do not affect the optimal export decision while export risk and cost function characteristic have relatively

more significant effects on the optimal export level. Finally, our findings suggest that the most influential factor for the

optimal export levels seems to be the monopoly power of exporting firms.
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AROIMA Uniform 83, o) =ce, ¢=1, 8 =01

b SEMMEH ) 5 EIT (8/2)var(ID) EIT-(3/2)var(IT)
0.1 45983 0.99994 2.6448 2.40E-11 2.6448
0.2 2309 0.99994 1.3224 6.02E-12 1.3224
0.3 1.5367 99699 0.87917 6.48E-09 0.87917
0.4 1.152 0.99994 0.66121 1.50E-12 0.66121
0.5 0.92353 0.99953 0.52876 5.65E-11 0.52876
0.6 0.76638 0.99994 0.44081 6.68E-13 0.44081
0.7 0.6569 0.99793 037712 5.64E-10 037712
0.8 0.57932 0.99742 032981 6.68E-10 0.32981
0.9 051092 0.99994 0.29387 2.97E-13 0.29387
B 6 e (05, 1) AOIKM Uniform 83, d«) =, ¢c=1, 3=09
b SEMMEH ) o EIT (8/2)var(I) EN-(8/2)var(IT)
0.1 45907 0.99391 2.6299 2.14E-06 2.6299
02 2.2895 0.99829 1.3204 422E-08 1.3204
03 1.3341 0.99942 0.88119 2.15E-09 0.88119
0.4 1.1541 0.99829 0.66018 1.06E-08 0.66018
05 0.91917 0.99966 0.52883 271E-10 052883
0.6 0.76703 0.99966 0.44069 1.88E-10 0.44069
0.7 0.6609 0.99884 037743 1.59E-09 037743
08 0.57469 0.99966 033052 1.06E-10 0.33052
0.9 0.51386 0.99978 0.29382 3.48E-11 0.29382
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A <E I <E 2> =99 ube) o] EHEY 3 D <H 49 FS ZhZ 12259 1.2275 Ve Wi,
719F Aaglo] 0,99 el Fd HEF21 JSS & <E Y <E 609 A% 247 14483 1445 e
T ATk A=

FA <FE DHRE <E DAY A B0l A o7, <E T <E L FESAE Usle &
FEEAS Yehle 88857 03 054 ol uni-  EWS Ax 059 1AFo]ol A uniform #XE Holx, &
form £¥XE wEdE HEE AAR g9 398 9 ARQNREELS Qo] 199 I o 19E U
9 <E 5> <X 6> FEEHE Yeie 8 & Aol did g A%E el WA, <&
7} 059 1Ao]ol A uniform ¥¥& WEtE 7HAS A & 3 Y selA $E719Y A48T 01
AZ Frh WA, <F 5> @AM L] Ay A ASE <E 2 F£EVIHY A@IH=EIF 09
Aaglel 19 g 7HH, F£E199 AFAYAEE A2 veldd <HE I <E 89 AlEHIA 2R
Uetdls g 019 32 7HE 45 AEdod 298 & 949 gE TET FAR Fe Holvh, FA+E
Uehdth o] B9 HAFEANEE dM9 o2 Hol Atk Avle o tE AlEdgold At v A4
vebd Al Eold Ao nlavix g2, Sdde] Fad dHeR M 2es 4§ Jrh F AFFEANFY
TE A, AR FEE 53 AR HIEEe <E 7o AF 113, <E 89 B¢ 11372
Aaglel 09994 ZA HoUA] ¢e £3& Holn  dE AlEd oM AFHT) vt
Atk ol F AL <FE >AME FAEHA VeSS VoA 2o 2749 534 445 Y
& Stk ANbHoR HW <F 559 <E 6>9 AE FE vy gol ARFE HH FERANFS dAM 1H
gold AxoA veld HAFEFAMFE <E >F F NR G2 g7 S o 2 Zolrt Hobd e Al
<E 2HUE 249 <F I} <F LOEGE 2 Byl Aite Holx ) ol#d AEHolHd AR
FEE Holal vk dAd, HAFEAANRY AFe = $EY9 53] AATE, FEVEe ¥A
<E W} <F 2>9 AL Zbzh 14829 1481010, <E  1#d AR o g7hx Asta A#gle] 548 5F

CE 7> A= (05, 1) AMOIKIA Uniform 2%, c(z)= cz®, c=1, #=01

b S EMAMZH r) N EIl (3/2)var(I) EIT-(8/2)var (11}

0.1 2.7732 0.99917 1.7344 2.90E-09 1.7344

0.2 1.7759 0.99854 1.1144 2.92E-09 1.1144

0.3 1.3138 0.99532 0.81864 1.44E-08 0.81864

0.4 1.039 0.9989 0.65037 4.61E-10 0.65037

0.5 0.8652 0.99938 0.53848 9.65E-11 0.53848

0.6 0.73444 0.99833 0.45887 4.89E-10 0.45887

0.7 0.64085 0.9998 0.40057 5.26E-12 0.40057

0.8 0.56735 0.99821 0.35456 3.21E-10 0.35456

0.9 0.51031 0.99793 0.31831 3.39E-10 0.31831

<E 8> A= (0.5, 1) AOIMIA Uniform £, c(z)=c2®, ¢=1,3=10.9

b SEMMEHz) 5 EIl (B3/2)var (1) EIT-(8/2)var{ID)

0.1 2.7804 0.99787 1.7318 1.72E-07 1.7318

0.2 1.7887 0.99815 1.1139 4.24E-08 1.1139

03 1.3138 0.99852 0.82119 1.30E-08 0.82119

0.4 1.0397 0.99756 0.64955 2.07E-08 0.64955

0.5 0.86024 0.99837 0.53799 5.98E-09 0.53799

0.6 0.7354 0.99852 0.45895 3.46E-09 0.45895

0.7 0.63892 0.99897 0.40027 1.24E-09 0.40027

0.8 0.56862 0.99761 0.35437 5.14E-09 0.35437

0.9 0.50985 0.99852 0.31847 1.56E-09 0.31847
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