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The Financial Aids of the UK National Government for Promoting
Small & Medium sized Enterprises Growth and I nvestment

Pillsung Byun*

Abstract : This paper explores the financial aids for promoting businesses’ growth and investment
which the UK national government has implemented as a policy instrument for regional
development. Especially, this work focuses on Small Firms Loan Guarantee, Community Investment
Tax Relief for individuals and corporate bodies, and government-backed venture capital funds, all
of which belong to the policy measures which pursue the growth of small and medium sized
enterprises (SMEs) in UK. Concerning the promotion of SMEs’ growth, T also discuss the policy
implications of such measures for the Korean context.

Keywords : small and medium sized enterprises(SMEs), loan guarantee, tax relief, venture capital
fund

* Associate Research Fellow, Korea Research Institute for Human Settlements



