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A Study on the Introduction of Electronic Stock System

Ki-Wook Lee¥t

ABSTRACT

Electronic methods are already used in money transfer and credit cards transactions and
electronic money and checks, which can substitute cash and coins, are being discussed. Recently,
the Acts of Electronic Draft have been enacted, in order to make the money in the market flow
efficiently. Also electronic bill of lading has been adopted for the practical use of international
shipments. However, despite of the effort from the academia and practice, investments to stocks,
especially in the stock exchange, is not quite perfectly electronic. Japan enacted a relevant act in
2004 which make its stock market totally dematerialized. This writing summarizes some issues in
interpretation that arise in the course of operation of the Stock Electronic Registration System at
the present time of 6 months after it came into effect and its purpose, by doing so, is fo prevent
in advance the kind of problems in introducing the similar system to Korea.

Keywords @ Stock Electronic Registration System, Electronic Stock, Securities Deposit and Settlement
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