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1996; Brynjolfsson and Yang, 1996)¢] A& gt}
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FAeL 7| dntef Aol Chet AE Ao
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2.1 379 27l &4

TIS 19935 =7 Aol A R Q=
2tE T7%3}7] 9% “Golden Bridge, Golden Card,
Golden Custom” 5 =€ A& ZZAHAEE A
stk A113] 5 Hd BALHAA G A AE
71 A HHs $AAAE A 2006
HHE 201097k BRI & Aol 12 w=2 e
o]}e] 58S FAEaL ATh(The Central People’s
Government of the People’s Republic of China, 2006).

Z2o ARE £ TAHOT WEHE
AR5 A Fo M Mo g v £F0F Bt
HaL AR A= Axe A F AL
otk 20049 % BUYFY FAAAY wA
Baro oatd AREANYS ZAAYHL
149124 200399 A7 99 FAsHA W A2
23he) AE 2450 AWHoE B u] 4u
5l F&0] =OHATHE T & 43t 4 8HE, 2005).
JFEUE F30] olH] ofAo} BB Y A H e Tt
T AR e AFORE AAsttta Hastn,
obrlot Bl Y A ART|e AR AR Tad
g5 g Ao g A th(Rose, 2005). &
g, 2009 3Y AAZAEZHANA BxEF YE
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ToE 469 2 UERL A o] 11971 st
(World Economic Forum, 2009).
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El 20006744 20 &
HFH o2 EAs AN, 200061'41 o] %ol = A
BA2EHo Zgfo] Aekd ARAAHOE Yol
ZAHA AR o g IT ¥7he FeAo ¥zt
ATHKRG, 2002). E3+ 2009 3¢ AAAA LY
oA xS WEYZ FH X4 (networked read-
iness index)ol A =2 119 E YEFFTHWorld
Economic Forum, 2009). 4 1.7] & 9] TB_H 3}
Ag g=mo] GAAAARES AR7E FAE
A&H o8 F74A7)AL 9o, =9 IT f\l e
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27}0}915}(?%5%4 EJAHEY, 2009). 224
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2.3 dBJ|= FXIet 7| Mol Chst o+
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TFAE HEMAE P8 U AT FA
o] th(of, Mittal and Nault, 2009). &% 2}¢l &3}
£ W7A3% AFE(d, Brynjolfsson and Hitt, 1996)
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FAeL 71 dntel 2ol ChEt AE AT

A5 AT (9, Dewan and Kraemer, 2000)<

b1 A ARV E FATL
=7hE A= ARG
of Ml 24 ASA(el, Kim et al,, 2009
Zhu et al., 20045 AFH 2 FHH A}, gt
A E dTdME AEEE= T3 R
& A= A= AR7 & FA7E 714 A

o v FgFH o AFo]E 7Y FFEAA A
o BAY #d 7 AR TR el
A v BN ARAARA FHEAE AN
sto] AR7% B9 7Y A7 #AE A
< BA%T

. 744

3.1 g2

o Aol U@ HR7)% FAY
o AT, H2A A7 AR
o) Q| of Ao} AREATY thEZTIR 53
3} ORCD®7hl @A Aure FA
719 Aol BA sl A7se, o Vol
2 A F2 BRI ow @ Fol7k e
Ao HE BAE <1 1>3% e ATRYL
o] gahe] el e},
AR A8E ©

H3tel F 9FE A 712 AR, Bryn
jolfsson and Hitt, 2003)¢} v}7FA| 2 7| S/
NME AR & FA= 71H 4 9FES &

Aolgta +£g —’F RAEP. 71del s wg

Atk 7149 &4 AAbol
on Assets), A+7]AH2-0] 2] E(ROE: Return on Equity),
] Z0] 9] &(ROS: Return on Sales)= ©] &3t =
A, 7199 AL &7, FEw0lY
(EPS: Earning per Shase) 57}H&< ©]&3to =4
gt #HE 4L o5 2ok

284
AH0|1 3 R0A)
_ ML IR0 e o)
BH7|E £X ! + 0j£0[ 22 (Ros)
,
CTRELRERILES /
« PSPNS]
¢ EEE
[/ e uEse
W e T FRR0E s IR
/
FHEE TA
Z3vs o=
LR ES

| 719371 Mol BuTIE ZE |

ROA(Return on Assets)= AFo]2]E, ROE(Return on
Equity)= 7] AH20] )&, ROS(Return on Sales)&
u] &o] ] &, 1281 EPS(Eamings per Share) %
oot

(T 1) d7=2y
FP,=a+p « IT, +¢ 0

A, FP= 719 A3, IT= ARV« T4,
&, ﬁb BR7E FAVE 719 Aol
YFE T AEE Yl e A, 28 v
Aoty T=9 TS FPE ©] 83t &4
i, =9 18 FPE o] &3ty EAg)
T dme AAHCE Aol7} lon A
7l SHdAME IA dolstEg, 7|9 A%
o td AR7V|e FAY ¥ AEe T3
Sl Aold g At} F= I dxolge =
718 EAQ& 24 ¥4 (moderating variable) 2 2}
3t Eo. #HE 74 g5 2ok

FP,=ayta; » Dby IT,+ )]
by« D« IT, +u,

01714, FP= 719 A3, M= Au71% 54,
aw 5T, a Aol $5E, b 3
Ak NG Aol GFL FE AEE ey
A%, b HrlEse 10] S8 2
e BAL Y AT 9B F= A=
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5E o]&% BHCERYH E&9 Ao|7]d, H
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e 24T 4 Ak
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M 1 FFoA FHI]e EXfE )Y £
o +HFH THE FUh

JH 1-1: FFoA FHI] e EXfe RLko)
oJFo] FFF gaHE Fot

M 1:2: FYA FEI]s Exle 2]}
HolojFo] FF20] gHE FU.

M 1-3: FFoA FEHI]e EXe ool
oJEF FHFH] gHE FUF

T 2: FFoA FRI|E ERE )Y Y
o FHH TAE F
T 210 FFYA B = f &5
T} &2 ZHE £t
T} 2-2: T4 FH s FAbs EPSS)
&0 0] gHE Foh

I 3: S A FEI] e Fxle )Y 2E

Yo ¥ EHE £0.
I} 3-1: oA FH e Exliz xlilo]
JFo FHHY EHNE F1.
IR 32 Fao) A HHI)E Exe 27)A
#HolFo FFF¢ aAE Frt
J}4 3-3: oA HHI]e ExlE mfEo)
o) Fo] FHF FHAE FU}

Y 4 BN A& EAE )Y 4
Yo 7950 Z9E )
Y 41: PR HRA)E FAE NEE
g 7HHY EAE Fh
T 42 BTN HBI) % FAE EPSET)
2o 7559 Z9E

2 AFY ® g2 FAe &4 gl g7
<t & FA7F 71 Ao 9
< T WAUEY 94 oA Folt. BRI
FAe A% A= wAUSo A= 7H““:
= bl a7t v =7 Y A5d
(¢, Dewan and Kraemer, 2000)= <=3 & 9111 =)
§ FEAIA AnAE FAT A d%e
=718 EAS A=A (9, Kim et al, 2009)
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ROA |ROAE 971%09& B A(= (/1% A+ | i & S99
Astol ) &) | FAE A0z el A4 o
(Aol E) | B71E Ab)2) ol A Weill(1992)
Alpar and Kim(1990)
ROE ROEE 7|0l oS Bt A7 AR (= (172 Hu and Plant(2001)
(ANAE) &) | A7) AR + G2 D 27| AHE)2) 0 2 Yo A, | Strassmann(1997)
Tam(1998)
ROSE B7lwelde mEd o e 54 .
FEuS ROS  |MEele euzol BE gUSUL dofel 7 | Dono 0N
19 A | (1E019E) |@rlwoloe AR 50 £FozRE o9, ce and Kim(2006)
e TS, BHEAT 5oL A9, Tam(1998)
WZole sulEd BE 99 +0L Haiel .
WEEhe  [Aded, AUE 0 Ul B dEe Frpg | oo o KImCG0O
WEg 2 A Kim et al.(2009)
<=0 2 (EPS: Earning per Share)? S7l&0]H,
EPSZ7}2 ZAY=E EPS thH] 2% EPSY %712 Wi gz Lee and Kim(2006)
TR Qan 2eclde 9rleo)ele WARASE  |Kim e al(2009)
o] A4

714 5:3: mj&o]9) ) b3 HH e Exl9)
¥ sxH gt gEn

THE 6: 7Y FE o ot FE ] w FR
¥ge FH o)A g2
THE 6-1: HjEFItEY et FEI]E FAF
o G FFF gho)A 20
7141 6-2: EPSZ7} &9 )3 FH 7]% ExI]
Yo FaH oA G2
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ojth, AH7|& Tt
Yol 7hEstA T, B AFoA
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g steslol, MiEY A A
EE ARA 2
149l ole] g Hu

o

=
0]
H,

N

S
g9 gk},
AMul~E Z2¥sa o 7Y FEE A
A3k, 71E& AF=(4, Bharadwaj, 1999; Kim et
al., 2009; Lee and Kim, 2006; Mitra and Chaya,
1996; Teo and Wong, 1998; Weill, 1992)3} w}3+7}
AZ & ATdAE AH7e 54 39& 4
7199 mEgoz yFro At

T4 71 A9 71 A7+ Alpar and
Kim, 1990; Barua et al., 1995; Bharadwaj, 2000;
Kim et al., 2009; Stratopoulos and Dehning, 2000)
oA A-gatal A= 7199 A3 AEQd Ate]
9] E(ROA), A7] A+ 9] E(ROE), W E0°] 9 &
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T3 28T T FUSHAIASHE(MIIT: Ministry
of Industry and Information Technology)9} &7
S8 LYY ARE o] &3t B AFlA
AHEHEE ARIE BA ARE $3 FUA
Ao A R AA7|Yg AR 100t 719
(IT Top 100)(Ministry of Industry and Information
Technology, 2006)°1 41 =€t} o] A== 7]°4
T 45ATE AT T AEe FA
Agol A A KL ATl 7Y "éﬂr
°ﬂ Tdd X]j‘” 2t 71450l Til A=

5]

o} B P A AL ﬂ—t— AEE f&%ﬂrgl H] 1
& 98t 20059 AEE o] &3t

Ao A7t BRaA 9 20058 %
B AFNM A= AR E 5
FEAEGFAY 2 FA G
A5E 719 FEoAA

25

=2
_>.:
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U

)
oY R o2 e ¢

o |z

FHH o A
= A% = RPN AR
A&k 22} 2} S (secondary data)«] 7\}
2 FAEY. 71 Ao #EE A%

do] A= 2 FA = Oﬂﬁ

A9
o

g0l 4454
A% T8
=9

2

41 37| 2A At

<E 3> TH7|Y% @

Ex 9 7 A3t 715% A

=7
'

Iz o ok

Y
fru
N—

e FA%

1122
olN

M ore

=3
r_?_l[ l"—?l" r['E
A&

=
%%4 FESAREA 2R (E

of AR7|&
A3 Hlm A

(% 3) &= s=9 dE7|s §4 4 7| Aute| 7|=EA Y H|wEA Zo}
HeH =7} = HAagk Al gk 34k EEAHA t SAF
= 58 0.022 3.228 0.394 0.503 .
IT - 3.764
Elas 39 0.180 10.300 1.495 1.780
=3 45 -9.626 10.347 2.424 4.236
ROA - 1.319
Eis=ty 36 -7.000 19.260 3.964 5.897
T 46 -18.100 20.550 5.390 7.503
ROE 3.581
El=n 35 -35.460 418.820 75.976 116.428
e 46 -11.790 14.000 2.451 4.650
ROS 0.854
Eia 38 -6.330 74.110 4.168 12.648
. T 49 -36.920 66.000 12.998 23.620
&5} E 0.829
Eia 36 -46.819 95.370 17.559 26.941
= 43 -226.690 140.000 -7.084 72.221
EPSS71& - -0.409
Eia= 33 -453.628 229.063 -18.664 150.021

Z) " p< 0L

ROA(Return on Assets)= AF4Ho] 9 &, ROE(Return on Equity)= A7]AH£0] )&, ROS(Return on Sales)=
] &o| 9§, T18]1 EPS(Earnings per Share)= F30] o]t}
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5 o7

TRt 7| gntel gAloll cHet A

Aot 94 7G| AAAH(, W&
Azt FEEo] HFHOE AEEE Xélﬂ_ﬂg
T2 A5 E 58700, 719 AAAE ARE 43
el A 497] Afololtt. mj&< ] FR7]|& F
Lol HiS 0394%0] 1, A7 0.022%, H
2 3228%°| k. ROAS ¥ & 2.424%°] 3L
HAgE 9.626%, HHik-2 10.347%°|th. ROES]

H o] Ol)

4 9lth. &, ROA7} 2 7]¢9]< ROE, ROSE
3, W3} EPSE S/t AEV|E FAE
ROA, ROSS} EAIA o7 9314 44 Ao

BA7} Tk I9AY, A071% FAE ROE,
&7k, BPSEILERE ol Qitk
FARNE AT 712 AEEE B, 0%

o _,4_2/\

Mo, U= }\—1

S
Z| (outlier) gA,

B 539%, AL -18.1%, A S 20.55% 71434, A4 S)Hair e al., 2003; Lee and
ojt}. ROS| He& 2451%, HA2HE -11.79%, Kim, 2006)°] EF S35 gstAnh. <& 5>
A S 4%t B HEF7HES 12.998%, < 2 (D= ol &3t 72+ 7Y Ao g A3
HATLE 36.92%, AHHE 66%°lth. 12 AN S Y3 Aot ROA Uig 3 H
2005959 FPolde Ad= o] ¢ 7% 7 BXo] FEAFL 4277011 5% o FFolA
Atk EPSE7HE 9 HARS -226.69%, H Fosttt AR7|E T4 IJAATE 59200
e 140%°| T}, 1, 5% FFANA Fo8ith ZAASR)E 0.090
3ol ojm oo} B Y A A9 7t 2 o= nyo Ay =4 4t o] AP F
AE7|E Aol = AA T (Rose, 2005), HE7] Zo| A AR7)E EA7} ROAY FAA Fee
& 57t 5 AT AR E BA —cﬁ}i 7Hd 1-1+ A A g ROS ek 3]
© "= 200595 AAAG S HH2A 3.0%0 B F BAZL 322001, 10% 230l
HISt A o 187 FO R wl§ W2 FEo|Th(In- A froatth 3 AA T 5.794O]J—, 10%<] <]
formationWeek, 2005). ©]& Fo] o} % WA S A Fostth. R*E 00682, 239 A
St Qe AAol7] WEolAY HE A4k 84 g2 54 ¥t o] Ade FooA BHI|E
@, =59 YE=7t %7 dEd F U E27F ROSO| 344 9 Fohe 7HE 13&
(Lee et al., 2009). A A gty 218U ROES A%, BAIHLE 9
F 4> Foj& ARAEA AFRE Jepdth g ARE BHstA XA EE, A 12+
l%ﬂ AAHTFEtdE B 384 FHAA7L AAHA X3t wepA 7 12 REHCE
Ue ALE BAHY, Fx7|980A4 719 & A A H .
AT 71y AL LS AV dees & W E57H&3 EPSS7HE S 0] 83 3| ARY S
(E 4) 337199 MEI|E X9t 7|¢] Majztel ARtEA
He IT ROA ROE ROS &5 7}S8 | EPSE7}E
IT 1.000
ROA 0.301" 1.000
ROE 0.218 0.916™" 1.000
ROS 0.261" 0.743"" 0.744™ 1.000
e 0.189 0.501"" 0.501"" 0.386" 1.000
EPSS7}5- 0.083 0.650"" 0.6317" 0.575"" 0.682"" 1.000
) "p<.01, “p<.05 "p<.10.
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(¥ b) &=7Igdel 27|z FXet 7| Mupx|g7ie|l Mys|7E4 Znt
cELE
oteho) Ef .
ROA ROE ROS &5}t S EPS57}&
a 0.834 3.359" 0.843 7.469 -15.307
g 5.920" 7.591 5.794" 20.325 30.281
&5 T 45 46 46 49 43
R’ 0.090 0.047 0.068 0.036 0.007
Adjusted R’ 0.069 0.026 0.047 0.015 -0.017
F 5A% 4277" 2.190 3.220° 1.743 0.287
oHl St d 1.881 2270 2.374 2.289 2.381
F “p<o1, " P05, “p<.10.
ac= BFE, pE IT FA7L 719 A3l 93 5 AEE Yehlle AFelth
SAACE TR wof, =AY ART|E e BRI F2Ho] Bk oF 1.495%°] 1L, F
EAE WlEZ7183 EPSE7FE 0] &S FA 233 AAE-e 424 0.18% 3 10.3%°]th. ROE
E3e & 5 vk M 213 7Hd 22 AA o B gL 75.976%, a2 -3546%, gk
H2 Zagom, FIA JR7)E ERL 7 < 418.82%°]th. ROA®| Btk 3.964%, 34
A AFd FFE Fve 7HE 28 714 E A He 1%, A ES 19.26%°]th. ROSS| H &
2 4.168%, H2L -6.33%, A FS 74.11%°]Th.
4.2 =71 2o 21} P E2E718S 17.559%, 23S -46.819%,
HU gk 95.37%01Th. Wt EPST7HE-S -18.664%,
=71 Au7le FA ASE 397002 Haghe -453.628%, HAhtE 229.063%°1 0
719 AAAE AEe SHHCE AAY A2 G BRI s FAe 7Y AR TrES AHEY
(outlier) A ¢J3taL, & 4 gl Fh(missing value) A S RPN FAHCE Fo7 A}
S0°] 3o} 337404 3870 tH(<E 3>). W= ol gtk = BHEVIYY ARIV|E BAE
(£ 6) et=7[gdel HEI|= FAet 7| Mufzie| AhzEA
Hey IT ROA ROE ROS Es7tE | EPSSE
IT 1.000
ROA -0.199 1.000
ROE -0.192 0.6317" 1.000
ROS 0.718"" 0.186 0.156 1.000
EE7}E 0.304" -0.324" -0.213 -0.101 1.000
EPS37}& 0.189 0.247 0.164 0.289 0.092 1.000
) "p<.01, “p<.05 "p<.10.
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olty, 1Y v 20058 % YA <]
%l 3.0% HIStH oF 1/2
ZA7F s A ol U(InformationWeek, 2005).
S=71ge AHEY Age
284 AE F ROEY ROATIY 344 44
719 AR AFRELAE A
A7t §11, ROAS WEZ71&
HAZY Jtt wEL F7LHA
= Aolgty] B, vjEo
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41 P ook e
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Q3 2o UeiA AFAEE ABHE Hol

>

%3 gtk Au7)% FA%

ROSE 1% 9

TEAM FHAL FAAA e, AH7

& A e

AA FAAA Ao

ol

7HEE 10% frelrEdA T

ARA S 93¢ 718 714 EHair et al., 2003;

Lee and Kim, 2006)°] 2% SZ3S &<l

o <E 7>2

Aol W AP AE

37199 Arrle FA49% 714
Astolt}. FRI|E

Ad
S
FA= ROSY A Y= FU ROSY F
FAFE 38384019, 1% frols

9
o AAATR)E 0516018, AR7|E £
o] MFE ROS MEY o 52%5 AT &

(B 7 =719l d2718 &

Foll A

. 3 AATE 505601, 1% rolsEAA
st} &, R FA7F 1% S748HH, ROS
= % 5% SUteth s BEIYGelA 7HA 33
< AAEY. 2y 284 ddHE & A%
=]
J

Sl Auo% BA} 9L A gob, 7}
4 315 714 32 AR EA S a4
An7% A Y Bedol 9% Frhe
M 38 BEroz AR AT,

IV AL A5 3449

7489 F 5A e 34660 1,
10% %-‘ﬂ#%fﬂw F9]3tth R°E 009302, 3]
AR AE2 =4 g2 22 Yyt
SAATE 44672 10% T FEAA Folsitt.
BRI FAL 1% S748d, W& < 45%
Z718ht} whebA 7HA 4-18 A A Ed EPSET}
&2 AV B dFE WA de Ao=
UERA, 71 425 AAHA] Feth S A
AR & FA7 719 A FFs Fode
7HE 4= FEACE AAHY.

4.3 =1 =9 HuENM 2}

stetr Ch .
ROA ROE ROS ES)S EPS&7}&
a 4.956"" 95.035"" -3.514" 10.558" -40.932
B -0.638 -12.046 5.056 4.467 14.862
&5 T 36 35 38 36 33
R’ 0.040 0.037 0.516 0.093 0.036
Adjusted R’ 0.012 0.008 0.503 0.066 0.005
F BA% 1.408 1.269 38384 3.466° 1.145
oyl Sk d 2267 2213 1.930 1.673 1.192
) "p<.01, “p<.05 "p<.10.
ae 37, pE ARIE FA 71Y AFe 9FE Fe AES UElE Aol
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Holtt. Fx7149 9 W& ] ARV FAp=
0.394%°] 1L =714 BE7|E FA+ 1.495%
2, 5AHE 1% FFFAA 9u #Fol
7 A1t =T gel Fx7I9EY 34 OI*P
o] ARV EAE 3t1 9T ROEY A S, &

719 5390%°1 7L 75976% =

1% frelgEoll A zol7t At d=719L &
71l Hlste] T3 A|AROZ (o8] ©]
e o]l FEsta Utk 1t ROA, ROS,
MES7HEdME da719E0] FHVIHER

0] ==
M

FFol2 vt Y8 4 )2 o] &8t nn
A5 Ao|th ROAY A%, F EAHFL 2276
olH, 10% TeFTdA ottt 23| A

g9 % 81%E A ¥t Aol AFF@)e
4121013 5% frelaEolA Fosith. F e
9715 Yell = A b)7F 6.558% 10% #94
oAl fFostrg, FH7IHY AE7e FA
7} ROAY & & d=7199 AE7e &
A7F ROAY 5 @3 Aozt gt E3] Al
T RBE7} GFolBE, F371YY ARI|E

p].A]—[H;HOi zo x-lJ,].E Eo]_,_ }\_ql/} Ey;ﬂ _I'E_;(]_gl Iiil’]-ﬂ t:;_ ]od«] ;(.11_17] Z]—B] i
Ao g2 ougle ztol& oyt EJH EPSF7F Fut AveE e ¢ 5 At ©ekA] ROAY
&2 FTH719% FE7IY BT TR, ¢ Wk ARVl FAY 4FS T4 FxolA
= 7199 EPSE AdEo| Hlgte] ZrastH g2t 7HE 5-18 AA ST o)ls Fx71Y
57199 EPS7} 371 EPSE T At A& ROAC thdt AR7V|& A9 a3 A
o2 9 Zadfoy, FAHCE FY% FF st oy a7l odA = ROAC tig A K7
< ofyth < T a3 dAstA X3 7 m7HE v
<E 82 TH7IHH =799 IFARY Y WolAH F2T 4 9o, FAAI v B4
(% 8) ot&5 L=l 317|=H Afo| H|mEA Zn}
cELE
otehe) E
ROA ROE ROS &SIt EPSSI1&
ao 4.956"" 95.035"" 3514 10.558" -40.932
a 41217 91.676 4.357 -3.089 25.624
bo -0.638 -12.046 5.056 4.467 14.862
by 6.558" 19.637 0.738 15.858 15.420
No 36 35 38 36 33
N, 45 46 46 49 43
R 0.081 0.207 0.458 0.071 0.032
Adjusted R® 0.046 0.176 0.437 0.037 -0.009
F 5A% 2276 6.685 " 225017 2.066 0.781
ol Sk d 2.159 2227 2.095 2.010 1.498
) " p<o1, Tp<.05 "p<.10.
aoe A5, are Aol AEE, b 719 A 4FE FE ARNE BAY RE AF, b2 Zo] 7127
A, No& @ A5 #F &, 283 N2 $5 AR89 #F F9
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(2 9) 714 HY 20 29

7b A 4 3
7Hd 1 THAA FE7E FaAs 719 A TAA] adE o RE A
7Hd 11 | FFA BRVE BAe Aol 9 A9 s =0 A e
M 12 | FFA BARVE BAe ARl Ed A aRE = 712
7Hd 13 | FFA BRIE BAe vfEol 9 A9 s =0 A &
74 2 FHAA AH7E BEAs 719 AR AN a4E o 712
7 2-1 | FFOA ARIE BEAe viEsvbedd ¥4 a9 o 712
7bd 22 | FFA BRV)E BAE EPSE/HECl AR ERE F0 kay
744 3 oA AH7E Bae 7Y S84 FAHZ £4E Fo B2 A
74 3.1 | @A ARIE A Aateld 3449 e =0 712
7Hd 32 | =ellA ARIe BAe AR s 34 aRE o 712
7Hd 33 | @A BRIV BAe vfEol 9 44 59E =0 2y
74 4 gxoA AR7E FAs 719 A T BHE =0 RE A
7Hd 41 | @A ARIE BAe viEsUbed 384 anE = 2y
7 42 | oA HRI)E Exs EPSEUHEC A a4E Foh 717
7Hd 5 719 &R U FRIE FAY G Fx FdxoA t2oh 22 A
7Hd 51 | AadeldEol Hiet ARIE BEAe] ¥ T3 dToA gEo. A &
7 52 | AVIARCIG B g FHIE FAY Y T oA =2t 712
7Hd 53 | dlEold Bl Hd ARIE B ¥ T A=A gED. 712
7Hd 6 719 B8 td FrIE B gFE FH FdxoA T2 712
7Hd 6-1 | WEFVHEC U@ ARV A dF e T dxdA g2 712
7bd 62 | EPSE7HEC Hd AR7e B dF e T daoA gao. 712

B ofdohe 71E 4
2000)°] 71tho} 2, AT A TAEE R
71E A9 719 B FEo] vAdRF AR
TAEE FEHA ddolge AS AT &
g 2 Cﬂ?—t— T3 ARG F=o] BPS
AS vt AFATE A& FAY &
ol #g o] 29 WA 71T F 9

A, B A7 AFE 20059E T A
71949 AR7)E FAY HAS BoE 5 9.
F= AR7|E FAVF 7199 AR dE ¥

A 7-(Dewan and Kraemer,

Fe FA B, &N THY FFE T
Ae Aol HAHUY. E&4 AES o] & B
2 7]&A7(4l: Bharadwaj, 2000; Bharadwaj et
al., 1999; Kudyba and Vitaliano 2003; Lee and Kim,
2000052 FH7IE FAE 71 Aol S84
V&S 71 e 434 AT 18y 7]
Aol B44 AE(Y: Hu and Plant, 2001; Lee

and Kim, 2006)1 A= A E7]& FA7F 719 4
o FEFE F= AL A E3Hd o
m et al.(2009)2] AT Ao} YA
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Abstract

Over the past three decades, the impact of information technology (IT) investments on firm per-
formance has been the subject of active research. Despite increasing importance of research into the
productivity of IT in developing countries, almost all findings on IT productivity have been based on
data collected in developed countries. This study investigates the effects of IT investment on firms’
financial performance in the insurance industry of Korea, which is OECD member and can be classi-
fied as a developed country in IT perspective, and in the electronics industry of China, which is a de-
veloping country, and compare them. The findings show that IT investment has a positive and sig-
nificant impact on firm efficiency in both Korea and China, but a weakly positive impact on firm
growth in only Korea. Moreover, the size of the impact on efficiency (ROA) in China is significantly
larger than that in Korea.
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