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{Abstract)

The purpose of this study was to examine retirees’attitudes towards change of living
standards. The data were drawn from the 2007 Korean Retiree Survey, as carried out
by the Korean Investors Education Foundation. The major findings are as follows: 1)
Some retirees were not well-prepared for retirement, i.e., they lacked financial
consultation, had low personal financial literacy, and lacked sufficient wealth. Retirees
suffered from health difficulties, loneliness or a sense of alienation, family conflict, or
lack of pastimes. 2) Certain groups recognized the change of living standards for
retirees as either positive or negative. Retirees who recognized the change of living
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standards as negative were not well-prepared for retirement, had low personal financial
literacy, and lacked sufficient wealth. They also suffered from health difficulties,
loneliness or a sense of alienation, family conflict, or lack of pastimes. 3) There was
a strong probability for the negative recognition group not to be well-prepared for
retirement, having low personal financial literacy, and lacking in sufficient wealth.

There was a

strong probability for the negative recognition group to suffer from health

difficulties or lack of pastimes. Based on these findings, this research suggests that
retirees should prepare for retirement with a positive attitude.
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