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Abstract

Looking at current construction costs estimations of publicly declared public works, there are many instances
where estimation criteria are ambiguous and doesn't imply the reality. Up to date, estimation criteria for
calculating construction cost estimations are simply by unit area multiplication and stochastic construction cost
estimation,

However, possibility of making errors are high due to using uniform data that excludes each public work's
specifications and environmental conditions,

Further, on the aspect of cost management, there is certain limitation in the efficiency of cost management in
order—placing stage and commencing—work stage; while efficient cost management and reduction of expenses are
highly possible during initial stages of the project.

In this respect, the paper adopts positive approach with regards to construction cost estimations of public works
and draws common elements from calculation tables of the construction cost estimations from 3 completed
domestic construction works; after which, the paper analyzes whether business exposition, construction guide and
publicly—declared estimated construction costs that the orderer issued are calculated economically and properly.
deducing problems in the process, the paper secks to recommend rational calculation method on this.
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