)" 10°sdommm

5| XA IR 28 19 |
o Jhx| = 63| w67 A
7| &3 oAzLE Ed
20074 3| FTUKHo]
NTMOR TIMEISS M |
Hstm 0f2fEt AkRO| 7Hs |
SI=E HBlE Aoz X
Ixoz At Sl K| |
X, HERH Y 2= 2
glo] L0 ZAje) Z=2 H
L} T3 0f3420| XBE |
{02 OfAEl= 20084%
Ol &3] &M ZAlo] FA] -
OF S0P} AEZE AHE |
BAI0| ETs Wrig
2 QIEE XAXPQI HRE
st EsjoiMe] #al

T QMRS Alelt,

‘muw

a1 Zof Of2A EI510] RIS WUIEA SielAt 2 @8 QRIE ol YBIE st
ol FAOE ZAf0) EAS ERILIE

A 20074 Yele ZEIZE MEEE 70% 24, MAAHIZEAI SHIAE 239 Walsl,
23 ZE|2E 2R OIHIR] JHA S Al 7RIS ISR E TES L BE V1SS

AR 2215 - gg Aol AEH o2 Feaie 28 20064 S879] EPRAIE &
SALBE OF A SAEYE LEIZE HEE P4 KRR L fIA BN E M7HsH
O] A AR SAREY AP] L HISIRSUCE ARSI 2E5SMEE 9ISt 2E|2
EN2g SR AA], SRS &1 KBS-TV & HISHAIE S8 Aag S5 59
71 A TIFSIA| T7HSE BE QIEUITE TS AFRIESIABI TS S50 "H2eHESA] 2
B ARE 2 AR Bl ZAY £ HAISIO ARARE S EPSOY THE! Q1A1E ERIGIC 2 &% O]
0JX] 7idE S8 EPSY| Ak H A 80l thet EEAEE 7159 HiEE HiEsiFEUT

E5} 2003 E] AR E AURFRMEEAE o T @5]9] SAIES R0 OIS,
TS ) B2 ke 1590[E BHZ 7IEHE BACE QISIRICEA RHEAREY]
FEE E01= £XI9 A 1= QIS {oR| A4S Hslel] f1510] A Zr] X&) &
OF 5l Z 2 ARTHANY] Ez =3 E VIedEUT T 20 SRR 8199 4= 20069
32670404 3o67HAZ SR CH §E| A0kt 2T O S0l FUS] 588 2124
SIHEUITE Ok2] 200795 A FEARIS] IZE HHQ1 69%= AFERI0] Ol35e] 1 At
£ 42 271K S8R0t SERIAS A Ealel ol giut

ol Alle) A1z B3] A1 27101 1994 21%0] STHE SEIRE NERES 2007
W 2 S 2R 09 0% BEskASHIT, Yelo] 5 A §3e HEiE B4
OF ARQIRO RS RS Sl KRRIER], MESRIR, 123 A 20
BE/HESHOR 288 2uzn B,

200890l F7E=2eh Al 871 72l 59 Gubh Rl & A2 2o A4 6Ho]] 0]0] £
ZE QUL ARSI, 2 E 3 e S olHES Ag 2SR BAEh: O
7R2HIOE 617] ARl BE 2501 §3] 24 gAY 2R S0P SEZE A s
£ I8 EXIE Betd ¥ 6jdY oftEE SE6| 358 4 UL AZgh T =& 1
WFolIA 2B 289 M-S TS SaloH] BHs L A0 UG 0|5 BEg @
5101 Ol 2] AR L} o ofel g FE=—LITH

CHA| 81 @35 O] Rf2jofl ZAaHRA e BS0A ZA=EIH, & 8 i R 9E0] Al
S T EA71E 7] ghct,

ARRSLITE




L Speech of Chairman

On behalf of KFRA, T would like to extend my thanks to
all the guests, member officers and the other staff for
attending this meeting despite your busy schedules.

In the year 2007, KFRA steadily achieved the following

three targets:

— attained an EPS recycling rate of 70%,

— continued the fruitful operation of KFRA as a Foam
Plastic EPR Association,

— improved the overall image of EPS packaging.

We have cooperated consistently with local governments
for separate collection and recycling of EPS. KFRA also
resumed its program of "Awarding prizes for exemplary
EPS recycling by local government and for the helpers for
EPS recycling;, which was broken off temporarily
according to  "Commendation for the men who support
the EPR by the Ministry of Environment in year 2005 to
encourage people who work in this field.

We have also been developing various existing businesses

such as:

- site visits to EPS facilities by NGOs, and both
elementary and junior high school students

— participating international environmental fairs

—and advertising by the mass media like Korea
Broadcasting System, etc.

We received a report entitled —"A survey on the using and
disposal of foam plastics through "Korea Zero Waste
Movement Network and this shows the images of EPS of
end—users. KFRA will utilize this report and the
containing basic data to set up a strategy to improve the
fixed idea of EPS of end-users.

Moreover, in EPR business which started from the year
2003, KFRA has tried to reduce the burden of recycling
obligators(ex. EPS users) by lowering the standard
recycling fee from 125KRW/kg(USD 0.13/kg) for fishery
boxes to 95KRW/kg(USD 0.1/kg). KFRA has made up for
this reduction in revenue by operating within tighter
budget constraints and lowering expenditure while at the
same time encouraging new recycling obligators to join,
As a result, the number of members of recycling obligator
has increased from 326 in 2006 to 356 in 2007,

KFRA as a business has also achieved a good profit,
despite many difficulties.

In addition, the recycling target of 69% for the recycling
obligators in the year 2007 seemed to ensure a smooth
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transition, and the result will be reported to the Ministry
of Environment by the end of April.

With such a successful outcome, we finally accomplished
long—cherished 70% in EPS packaging recycling rate at
the end of 2007, compared to the figure of only 21%
when KFRA was founded in 1994.

I strongly believe the success of these promotional
businesses has only been made possible due to KFRA as
the central figure, member firms of resin makers and
recycling obligators, local governments, recycling
companies, and all of citizens being united in their goals
towards EPS recycling,

In 2008, we assume that companies related to EPS,
producers or recyclers may experience similar difficulties
like last year because there will be remaining
uncertainties in areas such as unstable ail prices and slow
global business.

However, if all of us try to keep our original intention of
foundation of KFRA and make our efforts to revitalize
EPS recycling market, I think we will be able to
overcome all these difficulties. I also believe that EPS
recycling will resolutely advance through such a process.
For the success and the development of EPS worldwide, 1
would encourage you to give your ongoing support and
continued interests in EPS recycling,

Once again, thank you all so much for your attention,
and I wish you and your family all the best for 2008,
Thank you.

Feb. 19. 2008
Chi Myoung—Suk
Chairman of KFRA
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