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ABSTRACT

The need for overall assessment of economic effectiveness of library culture program
has been suggested, as its importance continues to grow. Our study proposed a new
assessment method by applying DM format and IBM format to contingent valuation method
that has been used for analyzing the economic value of culture program. This study also
illustrates the process through case analysis so that the public library can apply this model.
It is meaningful that the study provides basic framework to evaluate the fair value of
the public library by minimizing the bias that the contingent valuation method has.
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