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{Abstract)

Human capital theory and social capital theory provide a framework for analyzing
economic well-being. The purpose of this study was to investigate the effects of
human capital and social capital on the economic well-being of the elderly. The data
from the 1st wave of KLoSA (Korean Longitudinal Study of Aging) were used
(n=3,426). The major findings were as follows: First, human capital and social capital
are both resources that can contribute to increasing the economic well-being of the
elderly. Second, the effects of human capital on the economic well-being of the
elderly were relatively higher than the effects of social capital. Third, the relative
contributions of human capital and social capital to increasing economic well-being
varied by sex, age, and region. Based on the empirical results, the implications for
social investment in human capital and social capital were provided.
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