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o|E7IHA A= ugI At

olg]gt I AFGAY AN WAstE oAH wAll &8t fg
(risk management)= $-#ua} AAel AAS B gojA] vy =48
g AAE Ha vk e apghA ek ¥ e s HAs
stele wEo=z B 4 vk oy g g dexEs A9 APH
getar gl S 7]go] AWg Eoo AlnEARRH WAstE E8F
BREREE G- & 7 de gArEA 4

el goiA of 2o A@wueel At FeAl LFHA B AL §
dubet ZAle g AQeA BHe] ek datd /1Y BEo]
ket Alel FFol vigd she AgoA Ad el Be ) gET-e)
Z)sol e xR @ Q7] geltt

svid e gebw JgETE WASHA Jge] 99RE e AL

Moz shx dvkn & 4 Ak A /19l wek 24P eE By

At A1 B Age
7 BOBE AT BT
!

EELIEEREE of
D N el 45 Agasan o 4 o
o olgo] AN LEE %Zﬂﬂﬁﬂﬁ?ﬂ‘*ﬂr o olae] FubE fgel A%
wEHE 99e AHdel d3ate age] AR ool HAw o

1) M. S. Dorfman, Introduction to Risk Management and Insurance, 6th ed.,
Prentice-Hall Inc., 1998, p.9 ; J. S. Treischmann, R. E. Hoyt, & D. V. Sommer,
Risk Management and Insurance, 12th ed., Thomson, 2005. p.11.
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=R 3?}01% of ojg HAA= A& (etter of credit)oll 23 A3}
aEkA] e Ao® UE 4 e, ol FHolg 3ol HFs:=
oi’\iv(transport documents) 24 FE7Is A& Haz 3}z
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il F 1%
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71%5% dtar Yo B3] AstEde 3Eo gE deE FFse= A
A9 71eS s Aok oA At FE wd Fob deHgs F
T3 gkom mak A FGAY D AAo] M= T2 TS 533
gttt Mslsde dEEEY 7S AT Jerg AiFHELAAL
MFofA FEJN=H TS PAIS 4= o w3 MstEdd Yrrbsd
FEAol HoAxA Ho FIAgGFAY LA os FAYFAA T @
gl &85t}

ol Mtz 7% FollA HAAES st E3 dew = AL
A Ed sEFEFo A B2 $EA %Y FAV|5E A4 7HATh

S FFo o3 AHAAE st A Aol AesdAo] wdE =
AL 230 1S HEZ 317] fsiA7F ofEr wigde] wi=de Al o
7S AFH $FFoEM ujFAdARdA B At olddTE AL
golsls 2o

A Sl AdoiA F719 A ojHAE FRT Havl gl A, o
A 23| Abel 2FE AR win] SolM= @eEdl AMEsH

El

0}.18)

15) ok wjg2ao] A8 AAE AFsts A% 284 EgSP 7 Alggda)=o]
AgEsk s By A84 Aol tal AEEs g A5 4
olg AARE o]Foix| A Hrt.

16) Murray, C., Holloway D. & Timson-Hunt, D., Schmitthoffs’ Export Trade;, The
Law and Practice of International Trade, 11th ed., Sweet & Maxwell Ltd., 2007,
pp.320-328.

17) S-evet =AY Y A6zl wet 2 Faas AAARd &) WE, T
BEEE AZUERE 4 ez Adstede] A And 7137 S8 3o o)

HH A GA, FAe =8 A, WAL 2001, pp.142-148).

18) sHEeEge felFne ohlAw HakEol 44 Jlete) J15g 7w Ak mebd
Ao FERT HIFAS HFReFYol e J9E duk
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A FA Ashsde] MAGETE 49 GRS Be sl HAokE
AApel Bel, ARE oA FAVA P FAL Fasit

AT Fetele BAS AHsD $HAoRNE WPwe FEbs A
$3UL @l FREA WANAte] AY Al AL 3
g eqe HadA ool drkm Buste] of ofge AU &
Qe FHA AFoz ol Uitk e FRANA BAL A5k
@ FaelellE Aol Hx ggrh 1 Bl aele masarh &
Fole HBS GRS AdE0aAA AT edd L9 FTas
thool A9 S edol LAAFIT AA BAZ B

19924 45844271 &4 8 (UKCOGSA 1992)¢] A1l 18564 413457

H(Bills of Lading Act 185)3loll A= Aet5He Fxo os] AHGRHE)
2 o] MEAI N F3lle] oF = olHAaEE A %= Aoz FHoj 3l

ole Hlal 1992 FHSIA M3t 71g A(ad) e Astsda

1+

=)

W ol AW 7 9 R MehEae] Frsh A

=
A AT % By A2E ADFE Fekelel, D AekEA ol EAH
879 QRS WAL EE RS aTeE A9, @ £ B
Wal ARy FTE s A%, @ AskFHol obd EaHA wob s
A4 A8 A5 olde] RFALE WAY EE 1AL 279
= Ageln eEAM 97E AA €

of -5 AA FA HEz 9o dAle] t
A 22 s A3x AP 2

I
)

19) Effort Shipping Co. Ltd. v. Linden Management S.A. (The Giannis N.K. [1998] 1
Lloyd's Rep. 337. ©] ARzollA] F31Q13 H3lsHAA AL o]FH oz AS A/
= AT

20) 19924 g =aldEASEH 3=,

21) =i AvlE HHoz g MitsdaAAe] Aol s, Borealis AB wv.
Storage Ltd. (The Berge Sisar) [2002] 2 A.C. 205 3=
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49 ¢ AR A g ks Fojof 1] o F 7 kR HA A
o agER gEQle] dstsdde] Fael el EAlE skl B
S d=dhe d9ete 22FEH AT wiAvt gle detsddiEs 3
oY Be dasddEs o] flo] des A=dukd ARl
A Al dstsdsAde] vdeuA sEd=d s A 1
&AL 2o kA Fok=dl d(EES = FA4 Hek= d gigh
AdE W 5 g dok®

L3 &Fdo] gl uet sEs ol vhe ARRH disd
Aio] o FEMH B Z(Letter of Guarantee : L/G)S Wil sh&& <l
Esto] A dapsdaxcle Ads Fasdvd 2o tig A =
g Hd F gled 22 fouE Hde AT dssdaxd
A s diHoer Bess HEs Fsta ok

22) Sewell v. Burdick (1884) 10 App.Cas. 74. ©] AFde] dojA $31e1e g2 HE
2A WA dstsAs 2ol AN AT Ftle]l =19 I4E s
ol A7l 3o st Th WY ‘Felly 23 uujAleke] #AC §l
om(F3lQle FREA MFAS AASATH T MetsA miA G o3|
EA9 A7t oldE Aol ofyE R 1856 AMslsdRe HEEA ety 1 B4
SFATHEERA A HTH §l5). o] A9 Tie 199249 Hell JAAE stk
(S. C. Boyd, A. S. Burrows & D. Foxton, Scrutton on Charterparties and Bills
of Lading, 20th ed., Sweet & Maxwell Ltd., 1996, p.41, p.187).

23) A&, AAAM, p72.

24) UYL FUdo] AT daA o] ofd Ao Al s ALdte] AeFALAS
NA &L IEsA EaHA B FE HasdLaAY FE A3 1] £e
FTHAe o) B AAS vk st ek, 1989.3.14.87 27 1791 - Al
23-AsEH YE 2R v. AL, AAS-d@LGANA BIRAEE 3 &%
Q) ; BYAYo] &8 /G2 Aud] 9xdte] &2l AEsta IES Axuke
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(2) =

o] 7s& &Fdel & AHINHAA detsd) == AHE S

ot
o|\

) B7ie] saum At HEQL 19 sEo) dja A AT
o AH ASFU] WHE Wol vl FRSAh BFe WEw
] Aakzae AN
Aed #5909 Fom e AP 2 4 R EER
23t Aotk o 2& A% nAol WAEAE AT 5 Ak o
A% 2HANA TAE & At BAZ @rk
A AR MEo] Wi Ackge] BEuEe] hH oRE FA
FEIES: g upe}

A 7 (prima facie evidence)20)Z H T} o]& <13
M =Rl wimiA kel HelE FEste AR T

338 Hague-Visby 113 #|3% AL “AstEdAL2 AG)Fe 714U
gof et 71| d2 EFAe] SES Ui F44 SA Bd
i A ATE2D S Homburg

Houtimport v. Agrosin Private Ltd. (The Starsin) At7A280 A= W
‘e Bl AAEHA gt AS olf=E A9 HItFsd AS

A Al HEE = vy 2 wA el

=

A A RS 5ol Al AstFALR ] I ¥

1A T F, 1992.1.21.91 ©fF 14994 : Ade3 v.

91 o} 317723 : 2719 d v. Fops]L, TAIAE A
25) Hague-Visby 72 A|3% A|(3)&

f
N
3

B«

26) 44 SAe= vl AU v (GE) ol & HEE= A 9u|sie FAH A
TAE Y&t AU a2 ol HES B4 %¥v 3 a1 FAHAY FAE 483X
F=Th

27) 1992 FTAFEDSEY A4zt U FHAA et

28) [2000] 1 Lloyd's Rep. 8 ; J. F. Wilson, Carriage of Goods by Sea, 6th ed.,

Pearson Education Ltd., 2007, p.149, p.240.
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olgro] Brle] 44 F MANA 2= Aol 9S F Yor UCP 600
A0xE AH8 AL el BAGA daEde] ouhE A8%

Aol Yo7 I u FAstL Ut

Hague-Visby 713 A3z A3 &l #AHE] Y= Jaate

o] 7Al= Feklel taiA = o] 2 AHE FHEJTE A

A SAR HAR S oo MesAFSAe i =
AbE I 2o sk tiEkd 4= gl

st A el AolA "HREAS] TS AEATNA He E4ol

¥Q

A she A g @ 5 g, o9k wdske] UCP 600 Al27x+=
FagEtEe] ool dial guE fFEE o= Havtk gle) 54
FAstedS RIS dH e dqva st vk vigddoly
dtele Fug MatEde FHT Ast Arks0 ok o714 e
HASolet ovl= Fastth divkshd Aol A ek npel o] sh3halg
AdE ot Sl omAE Fud HdasdS aidws Zlo] dgolnw
&3 B (Letter of Indemnity : L/De] R3S 7|7h4] Fa Adsts
g BPS FERAA b= dFo] Uk

o] B s &4l Al RS WA e dasds ed
of wet el dstsds AScA W AR o]os dEsE Ay
of Fug HatFAS Tastes A2 A7 "k ol& QlE AEd It
St R E FE7E Jus2) mEbd Foidda 25 28 1 AR E

29) Grant v. Norway (1851) 10 CB.N.S. 665. ©] Abzdel lojA AAZe= HAAEA &=
o] vl Aol AA NetzAe AW - waAAAW AFe AT A W9

B olgsh YA SHATHel L2 AstFAole Aol §le)w sel B s
Ao PER Hth 2ol of walt 1929 ARFEALESHe Alelel
oAk FAl= EHol ALw i 9o

300 A543, “UCP 6009] OLH*QW Ao e AF-UCP 600 1% €5 Z<H(first

complete draft)e FAoZ-7 T=AlAde, | #2148 A2%, I=r=r4483], 2006,
p.37.

31) Brown, Jenkinson & Co. v. Dalton [1957] 1 Lloyd's Rep. 1 ; J. F. Wilson, op.cit.,
pp.124-125.

32) Ibid.
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3 g Fel wE(ueb] Aole AAFAASAI ohthE A4
oA £ ARG EE RS wagws Pl g Hdk

u)

2 FAGAAZ HE Ae HeFA FEFACEA =
o] A3Ae] £Fel AEW WoluE mebd 53 HakFne] wiE
Hxz we AL AHFU2AAY Foglel 1 Ags WA

& gleksn
Wz detEe] mEE we Faele] e HaEdol

ol =
hEs AR o
o= EFAke] SR HM ZARHEES] # Fehe 21 Wes WA
o

33) 1992 g EASE A5Z A(1)FL “..the contract contained in or evidenced
by the bill of lading..” °]&} T43staL Ut}

34) YA HeFdEE, FEEFAL 2000, pp.21-24.

35) SS Ardennes (Cargo Ouwners) v. SS Ardennes (Owners) [1951] 1 KB. 55. ;
(1950) 84 LLLR. 340. o] Al@elA AF= EAd g dd AYP(Efn S ++=
k&l Ak HatFAFo = AR (liberty clause)o] U] wjio] NE L Lo
718t $oll Hdol] Z=2EFTh s e kol uhEl dzbe] ol uiE
Attt HYe ‘“FRgES MiFsdxdS w4 A EE te A9 3
A st AT o] AR FARARZEe dojA FAIke FAC Bty

stel sl 378 QRS
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36) Rodocandhi, Sons & Co. v. Milburn Brothers (1836) 18 Q.B. 67 ; S. Girvin,
op.cit., p.78, p.129, p.138.

37) President of India v. Metcalfe [1970] 1 Q.B. 121. o] A}olA A3EHd= ¢l
ARE EAA ke YAD FAZFo] FastA drhar FHASHA T
38) -2 vetel A 3}]*]'TZHE AX rEshE Hate FARMS AR e A Al
Ao FAF Y FAHE FAANEL] R4 - AAH HEFHY FAHS
P21A ofn] 9 FZHHHP AAA oule] FAME EFsIL Yk A= FIRAAIA
AAQg FAol &gk FAA ol AEAA FARMAolAL, FA= Tl FS HET
HoEE St Zﬂﬁ?’} TAGE T FAo #S FHoZ vepdrl AHH ojn] e
A ‘?3—3‘ Al BE Tl o FAA oule] FAH-S Frbe wEt FAISH
2ol th27] Uﬂ—coﬂ 013%31-7P°l]”} EAGeE gk ARRIZES] SALA el A A B
—E'rzg% aFe o sAsH] Bule sAksAlE El slAsHE Zlo] £A4 FA
RFol Al FE sttt webA Ak Al A =7 U}E"‘Eloi AAAA =z de g s
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ABSTRACT

A Study on Risk Management of Bill of Lading in

International Trade Transaction

Han, Nak Hyun

Risk regarding the possibility of loss can be especially problematic. If a loss
is certain to occur, it may be planned for in advance and treated as a definite,
known expense. It is when there is uncertainty about the occurrence of a loss
that risk becomes an important problem.

The word risk is often used in connection with insurance. No one generally
accepted definition of risk exists, however. Of the many definitions, two
distinctive ones are commonly used. One defines risk as the variation in
possible outcomes of an event based on chance. That is, the greater the number
of different outcomes that may occur, the greater the risk. Another way of
expressing this concept is to state: The greater the variation around an average
expected loss, the greater the risk. The second definition of risk is the
uncertainty concerning a possible loss.

The definition of risk as a useful one because it focuses attention on the
degree of risk in given situations. The degree of risk is a measure of the
accuracy with which the outcome of an event based on chance can be predicted.
For now, it will serve our purpose to note the more accurate the prediction of
the outcome of an event based on chance, the lower the degree of risk.

After sources of risks are identified and measured, a decision can be made as
to how the risk should be handled. A pure risk that is not identified does not
disappear, the business merely loses the opportunity to consciously decide on the
best technique for dealing with that risk. The process used to systematically
manage risk exposures is known as risk management.

Some persons use the term risk management only in connection with

businesses, and often the term refers only to the management of pure risks. In
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this sense, the traditional risk management goal has been to minimize the cost
of pure risk to the company. But as firms broaden the ways that they view and
manage many different types of risk, the need for new terminology has become
apparent. The terms integrated risk management and enterprise risk
management reflect the intent to manage all forms of risk, regardless of type.

International trade transaction is called between countries has features of
globalism, cultural gap, long distance and long terms for the transaction. It is
riskier than domestic transaction has its specific risks, such as foreign exchange
risk and political risk, and requires various active risk management skills. Risks
in relation to the international trade transaction are the contract risk, transit risk
and payment risk, etc. The risk management in relation to the international
trade transaction is to identify and measure these risks.

The purpose of this study is to analyse the practical problems and its solution
plan by analyzing various cases related to the risk management of bill of lading

in the international trade transaction.

Key Words : risk management, foreign exchange risk, political risk,
transit risk, contract risk, payment risk, bill of lading,
international trade transaction






