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1 MRV, FEBERDOIODBS MGG AR — B, SR BeRiS e, 1985, p.236;
Howard N. Bennett, "Originals sin under the UCP”, Lloyd's Maritime and
Commercial Law Quarterly, 2001, p.89. ¥ Z3to] ujFol] tfdt FAH AHe
Bernard Wheble, DOCUMENTARY CREDITS UCP 1974/1983 REVISIONS
COMPARED AND EXPLAINED, ICC Publication No.411, 1984, pp.41742 2  #kIH
A, “EIREG N2 BT 2B AL [EE M SO sa 8 -2 DM ey AT, W
“rfE, 1998, ppdl ~52 H-FE.
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determination of an "Original” document in the context of UCP500
sub-Article 20(b)"o]2t= A& YEAFA #3 AAFES 19993 7¢ 2
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6) Background Article 1 of The determination of an "Original” document in the
context of UCP 500 sub-Article 20(b).

7) Original documents of The determination of an "Original” document in the context

of UCP 500 sub-Article 20(b),
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James E. Byrne, THE MAJOR STAGES IN THE EVOLUTION OF LETTER OF

CREDIT PRACTICE[ PART 2 OF 2], Documentary Credit World, January, 2004,

p.21.

10) Article 2 Determination of originality of The determination of an "Original”
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12) Standard Chartered Bank, UCP 600-An analysis of Articles 14-18 and 28,
NEWSLETTER Issue 4, May 2007, p.3.

13) ICC, Commentary on UCP 600, ICC Publishing, Inc., 2007, p.76.

14) Ibid., p.76.
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"The Uniform Customs and Practice for Documentary Credits (UCP): their
development and the current revisions”, Lloyd’s Maritime and Commercial Law
Quarterly, 2007, p.169.

16) Banks treat as original any document bearing an apparently original signature,
mark, stamp, or label of the issuer of the document, unless the document itself
indicates that it is not an original.

17) James. E. Byrne, The Comparison of UCP600 & UCP500, Institute of
International Banking Law & Practice Inc., 2007, p.154.

18) Standard Chartered Bank, op. cit, p.3.
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Ellinger, op. cit., p.169.
20) James. E. Byrne, op. cit., p.154.
21) Accordingly, unless a document indicates otherwise, it is treated as original if it:
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22) Standard Chartered Bank, op. cit., p.3.
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CENTURY”, Journal of Business Law June, 2007, p.365.
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26) Ibid., p.157.
27) Ibid., p.154.
28) Ravi Mehta, "Original Document” Revisited, LC VIEWS Newsletter No. 105, p.5.
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30) Ravi Mehta, op. cit., p.2; Felicity Monteiro, Wilson Harle, "The UCP 600", New
Zealand Law Journal, September, 2007, p.291.
31) [1999] 1 All ER (Comm) 801
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32) Karen Scott, DOCUMENTARY CREDITS: ANOTHER ORIGINAL STORY,
Lloyd’s Maritime and Commercial Law Quarterly, 2003, p.153; Alexia Ganotaki,
"Originals sin”, Trade & Forfaiting Review, Vol 6 Issue 4, 2003, p.6; Ravi
Mehta, op. cit., p.2.

33) [2002] EWHC 973 (Comm)
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= AR AlEE ARl oAk olF, 4 % dahart g
sfzEgen B3 JAaMEE AT 2RAR AFols “didvolets
FEAZE I V1R A2 e AuEu ol Airh o €A &
BHEAET i SAE 7 A ke Aot

B ARIE ol F Abde] wAE xIpA7IE L Akt HwE] 9
wol obd MF= o] A0z )Fel 7A€ WA T shtel ofs) 2
AEAAY AGE Ao BAvkH AAR YE|E opE Fhel [zl
el 2 FAF Hojok dhvhe S A=kl thGlencore). 1E v W S

PEolAL UCP ool Yoz FE=Ae AFE 270 A0z (b3
WA Fo] shue] o AdE A B ZAE Sl FEE e ok g
CH(Kridietbank). @A2] ApzAelA] wa-dol] AEH FTHA= UCP 4007
UCP 5002 EO‘OWoﬂ dEog FEojof k= Aol Ux¥ At
e olgldk HEe e3o] UCP 400/5000] Aol QR o= Sajwojol &

T F ARE AN 5 Qolok Frke BAHES WEAL

o

lo

FI

i

4. Western International Forest Products Inc., v Shinhan Bank35

19931 43191 Western International<> 3t 3]AF2] Nam Moonjitoll 5 #j
£ dvlste Aloks Adstdrh EAl= AlaskaolA oz dA AT
HaZ24E 93l Nam Moon ﬁf‘]-b 913191 Shinhan>3°] Western
International S QA= dlo] HAESAEA4S Baste2 A st 2l

g

|49 A FAL FEA19 Shinhan %"B FEA oA} FA84S 1983

34) Karen Scott, op. cit., p.157; Felicity Monteiro, Wilson Harle, op. cit., p.291; .Alexia
Ganotaki, op. cit., pp.6~38.
35) 93 Civ. 7301 (MGC), United States District Court, S.D. New York. Aug. 16, 1994.
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Aok s’ &l U 1993 7Y 9Y KT AlaskaclA HAE
Axpetal, g o g Foleha]l A& elA Qs AANEHEAE 2 e
a7& Westernol Al #2222 Hlth HARSHEA S 19939 79 26947F 4
& AN Westerne 1993 79 2897b4] H2=F FHEHA kot
ANEHA 8 F Western HA15 =2 Nam Moonell Al 4% 831
t} Western® Fo7b7F #2 AAZw A “QE” ~u@us ®y AL
Western®] 4542191 A CWilsonjitell Al ®ylth 1993d 8¥ 19
A.CWilsoniit 9] AFd<l Arlene Wilsone AHF9F ZA|o]2<S Shinhan<3Y
TEA ol AAISFIL Westerns 913 A&l oA fa2dA4E 2433
t}. Shinhan3 752 e 22l Diane Masone= AAH AFE ZALs)
I HARSEAZE B ARl 9 AHS x3tetal A FoheE As

it

o o
2k 19939 8¥ 20 Masone> Wilsonoll Al A 3}sle] #AHS el
Shinhan<3 &4 42 dadAE Adsdtn Eert. Wilson
Masoneoﬂ Al $=ro] Shinhan&doll ARE A A&7 oA AF50S
QAZEE 273tk Masone2 32| Shinhan<3§ 9l °J—”i°] ol 3—3"
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ﬂll

AR 7&’\}%””17} A = A= %%‘X]/‘Pﬂg dejar A A o] 5

3] dygEls AHE a1, 1993 8¢9 25 Ggoiﬂﬁ EdAE A
d3the SHE Wkt 18a WA Masone Wﬂsonoﬂ Al “Shinhan-2 2}
TEARS HadAlE Adstar A Fol AAE ARFE I
et

AL AR, H2=7F UCP 400 Al22% (¢) 1
UCP 400 Al6x (h)&F2 Fg27F BLAT A7s AAPS o TP}
AANA BAAE EVees QHsk= e wiAlG=Te] ofFtolth & A
TolAE FASH dEE A HA A tistein

A AA A #Este] UCP 400 A2% (o)golA AFE dio=z 3t
Fot7] fleid = F7F AFel 92 FAIE sk /lSsks Zhell diskel=, A
ol Aol Aol dEolhal HASHAL 11 HAE QIFTFOEA AR
& 9o yepd 5 glva sfjof & Zlojuh ey & ARAClA A7
23 2FQ1 Nam Moonjit B35 AKZF obd G242l Westerno] Aol “€
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5. Voest-Alpine Trading Co. v. Bank of China36)

1995 6¥ 239 @912 Voest-Alpine Jiangyin Foreign Trade
Corporation(JETC)oll & 1209+ @29l 2F# 2xw 1000 metric tonsE
st Aloks AAssith deZAE 98 JFTCE ¥3¢l Bank of
Chinag &3l 284S AAs AT 2842 23S &8 19959 74 6Y
W E Y O WS s LC95210331950 |tk A&l A EFol T
Zhangjiagang 2.2 AA %W Voest-Alpined] A F3== A,
Voest-Alpinet= 4870l 4% vle] A FE Bank of Chinadl A|&3}%]

T we o A ol¢o) Voest-Alpine?] ©]&0] "Trading USA"H2&
AR do] "Voest-Alpine Trading USA Corp.”th2lel]l  ""Voest-Alpine
USA Trading Corp.” 2.2 7| ¥ At EAae wal 3 3Lo A HA "a"S
el “Zhangjiagng”® A5 S7]EAh 2R AN A&l = Al ko] UCP
50094 x%g.g l:ﬂ—l—‘:]:]_j_r_ Uﬂ}\]f)‘]_gi/\]’;]—_

EEo] AAs Fvrt @ Fyo] 2@ 2w o] A]7F7E Voest-Alpine 2}
JETCRRe] Ao Aok 7HA Ry 4ds] stetstglth. JEFTC= Al7FY shetell

H] o] 717A9¢18E 23R Voest-Alpined ©]S AAsta 199%5d 7€
18d ¥ B E AAFATE ZE o3 Ao AFEHT e E o

1995 8¢ 1¢ Voest—Alpme% 2M87Gol WrlE AFE AFAAZYA
Texas Commerce Bankoll A|A3FATE [A]2382 Voest-Alpine¥ ##E A
AlA b A8A7ke] EIXE t}. Voest-Alpine2 F&-g vtgl =

[ex]
= AR
dAe] o= Am AFAES AGsetA XIvn EA7] wEol

36) Civil Action No. H-95-4954 United States District For The Southern District of
Texas, Houston Division 2000 U.S. Dist. LEXIS 8223 March 10, 2000, Decided,
March 13, 2000, Entered.
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Voest-Alpine Texas Commerce Bankoll *|A]&d}e] Bank of China®l A&
& UFHsteE shth

1995 8¢¥ 3%¥ Texas Commerce Bank= 53 9HS 2 AFE Bank of
Chinaoll EWith Al&Ao] wzm F2akel Voest-Alpines A7 Y9 15Y
oyl =, 19959 8€Y 2¥7HA AMFE A=sNoF skl AF7F 19959 8¢ 1
dell AAHA7] wzell 2-87dstell A A Aloll A A= ATt Bank of Chinas
19954 8¢ 19 MFE w3k
19954 89 11¢¥ Bank of Chinat: 418743 Voest-Alpine®] A|A|%F A5
of T2 FAHEE EYXE Texas Commerce Bankol] €&~z EX4|3}
), o] & 67H7} 2 &Fe] EHelth Bank of China®l 742 e
th 1) oAk o] Fo] A&7l 71AE o]F3 thETh 2) Voest-Alpine
"original”tj 419l "duplicate” ¢} "triplicate” 2 ¥A]® B/LS Al&E3FSc) 3)
o ZAEAA D DA FE Al original”ol BFal A E A 29kl 4)
AEIA ] dA7E detsd LR =tk 5) FAte JIFH Hx AR

Aol AgANEst ARAUL. 6) BHgo] YAAFHAL £ 2

o

- N S N
0.

HEekaL o 9’%’34 Z"?:JJr dejdelow MFE HHstil Urial
71 = o] AATH

2 =l A = foll Aud 6719 EUA ST FA HHE 3)] A o
|ARE AH R 72 gt} Bank of Chinat X2 AA ] “9 2
5 AR g2 A EYAga Fetal Ytk o] AFES
Al el oFE & AMWE 2t glomE FHA e
Lt UCP 500014 A 77k 1
tiate] ICCE] YA el ek AAFolA = "2 A7) X}Oﬂ o3 A
HE Zo® Role AU ARE dEoRE HAFdoh i rgsta vk w
2 UCPstol A o xp7t “did7olgfar 28
Al F& Az Al Y okt tE Aol e A S AR 2HAY
Wuls] i@l A 9 =

37) °] AL United States Court of Appeals For The Fifth Circuit 2002 U.S. App.
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o wiebd 48 AP FA 42328 FYstE AokSs AAsArh o
FHAGARE 19949 79 129 d5AAE 98 fEeds B A8
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39) ABH, A8 Adel Aol ARAFE BN EH A5 Al O FAAA o
A2 -gideA: dEY 2002.6.28. A3 20008463691 2", pp.3087313; Chang-Soon
Thomas Song, "Original documents and the signature requirement”, DCINSIGHT,
Vol. 8 No. 4, October-December 2002, pp.19720.

40) dH] 2004.6.10. A3 2003442053 o2
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GlencoreA}71 #5449 “original” | VOO processorse 2% 1012 oz
(1966) zuq | mtge |STTEF AEAATARA) g
[SINe) AL AT ‘0_111731\]7]- 0]0—] ]: 5‘;}- . O—E
A A
el ofal el s
e dutzad FERHE | UCP 500
KrodietbarkF) |y | Corigina | @k 84 elolAmalelel | Ao
(19) PO wast gie | ol sl ARE wREE| bEL
& i) EAFolne A | W
EAE 200
CIC v CMB = - rgals] Eol A UCP 400/500 1CC
S R} = “ ”
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(2002) R R A i
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AER, A8 Adel ol ARAF FHAEH AR Aol hF A4
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Ax]o] YPH” A2E|A 70%, =AY 2002.
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ABSTRACT

A Study on the Acceptance Requirements of an Original”
Document and Copies under UCP 600

Huh, Jae Chang

It is a basic rule in the credit law that original documents are required
unless otherwise stipulated by the credit. Due to modern technology
enabling documents to be produced in many ways it may not always to
decide whether a document is original or a photocopy.

In consideration of modern technology and the advent of new methods
of document production, ICC has drawn up the provisions on original
documents in Article 22 (b) of UCP 400 for the first time. The equivalent
provision in UCP 500 is Article 20 (b).

As a result of many queries to ICC Banking Commission on what
constitutes an "original” documents under UCP 500 and several court
cases 1in connection with original documents, the ICC Banking
Commission has issued Decision on original documents in July 1999.
Based on this Decision, the ICC dealt it in Article 17 under UCP 600
which came into force on July 1, 2007.

There are some changes, replacements and new provisions of UCP 600
concerning original documents and copies.

Importers, exporters, insurance companies, other third parties and, above
all, banks should pay attention to some changes and implications of UCP
600 concerning original documents and copies.

The purpose of this paper is to examine the provisions on original
documents and copies under UCP 600.

For this purpose, firstly this study deals with the relative provisions on

original documents and copies under pre-UCP 600. Secondly this study
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considers the provisions on original documents and copies under UCP 600.
Thirdly this study compares the provisions under pre-UCP 600 with the
provisions under UCP 600. Finally this study analyzes the cases decided
both home and abroad in connection with original documents.

This paper contribute to help the parties to letters of credit to
understand the provisions on original documents and copies under UCP
600.

Key Words : Original documents, Copies, ICC Decision, UCP 600






