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Z1 Z2

A —1.2834(—1.0821) —1.0584(—1.3344)

X1 —0.3683(—3.5202) —0.2065(—~3.0173)

Xa —0.0385(—2.3823) ~0.0180(—1.8571)

X3 —0.2806(—2.0951) 0.2267( 2.5910)

X4 0.2779( 1.8614) 0.2683( 2.9042)

X5 0.3069( 2.9380) 0.1490( 2.1667)
Z1g—1 0.8577( 3.1123)

Zat1 0.8513( 3.1818)
system R2 0.9993

R? 0.9452 0.9858

R? 0.9401 0.9843
D-W 1.8134 2.2391
RMSE 0.0639 0.0395
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Z109 e 2720z SHEAY BAL 3 Tk 7St 4 (41)0lA Z;2
t =2u] o}zl Zo] EEHATL
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kAl Fo] 7 27100 3l 4] (4.7)2 AL AAGAAFEEN HHHAL S
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717+ X X2 X3 X4 X5
0 —0.3683 —0.0385 —0.2806 0.2779 0.3069
1 -0.3159 —0.0330 —0.2407 0.2384 0.2632
2 —0.2709 —0.0283 —0.2064 0.2044 0.2258
3 —0.2324 —0.0243 —0.1770 0.1753 0.1936
4 —0.1993 —0.0208 —0.1519 0.1504 0.1661
5 —0.1710 —0.0179 —-0.1302 0.1290 0.1425
6 —0.1466 —0.0153 —-0.1117 0.1106 0.1222
7 —0.1258 —0.0131 —0.0958 0.0949 0.1048
8 —0.1079 —0.0113 —(0.0822 0.0814 0.0899
9 —0.0925 —0.0097 —0.0705 0.0698 0.0711
10 -0.0794 —0.0083 —0.0605 0.0599 0.0661
11 —0.0681 —0.0071 —0.0519 0.0514 0.0567
£ 42 334AAE A5 A7 €734
712 X1 X2 X3 ' X4 Xs
0 —0.2065 —0.0180 0.2267 0.2683 0.1490
1 —0.1758 —0.0153 0.1930 0.2284 0.1268
2 —0.1497 -0.0130 0.1643 0.1944 0.1080
3 —0.1274 —0.0111 0.1399 0.1655 0.0919
4 —0.1085 —0.0095 0.1191 0.1409 0.0783
5 —0.0923 —0.0080 0.1014 0.1200 0.0666
6 —0.0786 —0.0069 0.0863 0.1021 0.0567
7 —0.0669 —0.0058 0.0735 0.0869 0.0483
8 —0.0570 —0.0050 0.0625 0.0740 0.0411
9 —0.0485 —0.0042 0.0532 0.0630 0.0350
10 -0.0413 —0.0036 0.0453 0.0536 0.0298
11 —0.0351 —0.0031 0.0386 0.0457 0.0254
£3te Aoz Yedth gA AT otz JAAAEY F7AH 4SHH o] AdH e
27 Acz Bu=Yed, 373 9307 2946l val AriAez oldn
£ AE BlETh BAARE ABA] o)F F2 ANESEY WSl AYE AL
Qe o7 A%H e P2 4P AWk AL BolF1 gow, FREAN e
HA AQEol Z4asHA 3 olojA 2 Y= FAFH 2AE F st AUt
5. 42
B Jd3E= 9397] ol% 109 ¢ B9 -AA 8749 Mo e FuA a7
A 344YH ST 38 ARV 5

448 59 A5 ol 85l T
13g By, o
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Estimating the Structure of the Short and the Long

Run Variations in the Domestic Youth Unemployment*

Tae Ho Kim?

ABSTRACT

The government employment statistics show the close comovement of the whole
domestic unemployment rate with the youth unemployment rate for the past 10 years,
implying the dominant influence of the unemployment of the youth age. This study
investigates the structure of the short-run variation and the process of the long-run ad-
justment in the unemployment rates of the youth and middle ages by formulating the
dynamic equation system. The estimation result consistently reflects the vulnerability
of the youth class in the aggravation of the employment condition. The effect of exoge-
nous changes is found to be persistent in the unemployment rates of both ages, which
appear to have similar structures of the long-run time path. However, the youth unem-
ployment rate turns out to have a relatively long adjustment process to the long-run

equilibrium.

Keywords: Youth unemployment, time path, asymptotic stability, three stage least squares
estimation.
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