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Abstract

This research want to discuss some issues about payment system of America. This research focuses on comparing
ACH with Fedwire. Firstly Fedwire is the payment system for only large-dollar transfer(Large-Value Transfer
System; LVTS), while ACH(Automated Clearing House)payment mainly applies a consumer account. Secondly
ACH transaction is either credit or debit transfer, while Fedwire is only credit transfer. Thirdly the communication
system of Fedwire has twoway method, telephonelike communication network, but ACH is oneway store and
forward electronic mail. At present LVTS divides into RTGS(Real-Time Gross Settlement) and DNS(Deferred Net
Settlement). However Fedwire uses either RTGS(instantaneous for every transaction) or DNS(net net transaction)
but ACH uses only DNS(net net transaction). Fourthly ACH is substantially cheaper than the Fedwire payment.
lastly security is important in both Fedwire and ACH, it is even more crucial in Fedwire In addition, for each
transaction, Fedwire may entail individual instantaneous confirmation to the originator and notification to the
receiver, whereas ACH do not.
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YL gste FAFUA zZAo}F, FIIREF D FHRFEN N9 ACH/F HYHE 712& AU 2
HAy AFAH Axdeog A 75T AL 1970dd] ol 9FAet  sHeE AT, Benjaminb Geva, The Law of
Electronic Funds Transfers, Matthew Bender, Dec. 2003, pp.5-6-7.
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g 1En & Bl AP AFE <dHslo)ayS ¢ HEa)(Fedine) Ejnlde] o3t shwaith. dA4 HES
AolAMu] 2o A g2k 940070008 1 FAA 125%2 oF 1200747F 2 EaQ)l Arkzboln uwi] 820074
7 el avbaeltt, ekl ArAFAME 350707 AFHAHH A &g s Y, vheiA] 7850709 Fot
A7t el Beld g&djolth @3 AEE S ATl AT AL 999%7F £ ol ARl



144 TEERAT Hiod 12 (200843 39 279)

& Yutd oz ACHX9¥3 39So|th4 x)& ACHES|:= NACHA(National Automated Clearing
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A R AdolAzhs HelA RYHA o F2d7] dEd of %2 Hlgo] FiEHEY oJfE
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1= drk F§718EL AYACHY S Y 3ldo] ofatE QutFEuledel ACH £4AGAZ &% 7hssith

15) Credit Union, “ACH payment hit the web NACHA’s new guidences could boost ACH internet payment, CREDIT CARD
MANAGEMENT, Vol.14, No.7, 2001, pp.21-22.

16) http:/jwww.fedwiredirectory.frb.org, 10 Nov., 2007.

17) Credit Union, “New ACH efficiences have credited faster cash flows and realtime financial data for consumer, CREDIT
UNION MAGAZINE, Vol.67, No.11, 2001, pp.23-25.

18) 2 9] suirhel AHWrrx)o} ) Ael(Large Value Transfer System; LVTS), 939 R4tA AEZAA|A 2 €(The Clearing
House Automated Payment System; CHAPS), 292 F &87F AMA) A (Swiss Interbank Clearing; SIS), Y2 YR
g FHUENIA]AH(Bank of Japan Financial Network System; BON-NET), 22]% =9 3 o2 4 Al 2 ¢(Real-Time
Gross System; RTGS Plus)2 77zt A3l 24 Fof glol 3¢ 2 taZdAld &9l dlx Addozs 84 A3
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ACHO A= |FolAg FA40]AZ o]Fojzch AA ACHo|AE TEHOE F&3te ojWd A4
HOE gk ek v auAAFolaME 239 A HA o] folAt FLst7) B v T
A3 2149 (Uniform Commercial Code Article 4)of] v =% % 3](American Law Institute; ALDS} 5

WA i](Natlonal Conference of Commissioners in Uniform State Laws; NCCUSL)7} 918 st ‘A
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Eﬂfébz")ﬂ FEST 918 ol ER Aulz ACHA S FAolAh AFolAg ARLe i
QoA 197830 ACHAHNE F&317] Y3t AR AAAF o)A Y2D(Electronic Funds Transfers Act
of 1978014 F&3H3 itk 22T AWEH AT o] Wel ARZAL S| AT BAT
AL AAYE APL P g nelf 3 E (Regulation E),22& 2HE0o] 1978 HAAF AN E ©]
ata Qi 19789 A= aFF ol AL 200060, 714 Eye 2003d0] 2+ AAHAL. 283 "HA
Ext AUEuAzolAzzt A71HR) FRAeg daste T4 FAAM(Official Staff Commentary on
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RCK)Y A AXNE Asta)olA ACHT A} A4ARo] BUXNG AP+ AdAHo] ¢4 HEHTHM
Befge AAE AMARSINE FEEA 2 ANE 43 BHAT F&HE LR FHY
E3 ACH 34 2 AFolAlt AY ACHY3| 29 BEo2AM NACHA 2474 % 3o
3tod FeEth AHACHAFo|AE 4802 AFFA25)(Treasury Regulation)s] ¢}3te] #&dTh
WEH AL 4H ACHAT % FAolA] B4T & Ux FILYINUF JFACHAF A0 A
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19) 1Z9] ARFAM 8L dury, F4, a8l ARGy 5 g 1y XMM &l F&Hh

20) o|H 3, “AFAFDAANLHOZA Aol A A nARF B P >, T AAeh, A19A A3E, SdxAY
83, 2004 Pp234-237.

21) 15 US.C. 1693 ef seq,

22) 12 CFR. 205.

23) §8 AL =E A3 AUEY FEE BIdta AR ARAAE AFAA] 95t AETteafAte
de ety 98k R AY(Truth in Lending Act; TILA)Do] Eajstn] oAy =377 (Regulation) Z; & 2
T2 AAsY o]F oldsta Qlth

24) ACH Rules, 13.1.24.

25) 31 CER. 210.
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g8 Jj=g AR A4ARe) AL AME 2o Yok deu =5 ACHSE FALSHA A4A
A3 BEUAZ 2 "Regulation(q) J1209] "Subpari(st¥x) Byk thAstel H&dtm ok ”
Subpart By &= Aol A2 AAZYL YAH oz F&sE= 4FE s Uk EFH Subpart By
Aol Egel de AFAYE F&37] Hate AAET ddEul o] Tasriz fde T2
T8 2ol osted v o] REdch 93 Hoperating circular)S Subpart By Sk AX|shoio}
3t AU Aol AU LS A oF Aot

2. HguA

ACHAFEE HErt 442 429 AdojHo) A= Ed Wato] AdolAel F2 o8t wet
A dend 84 g dez ALHT o ACHOA7L ol &5le Hobe AdFAd wet o
o 5 E 72 2 F Ak AME A FHEEE ot AHAAALE oAHAY &
B AA AN EHE oldlelt). of7)el PPDES), CIE, POSID, POP32), RDC), ARCH), On-lineo]

26) A)4-103(a); Sinclair Ol Corp. v. Sylvan State Bank, 869 P2d 675 (Kan.1994).

27) A4A-105@)(5).

28) vjol M 19789 AApAFol AT 19899 AMAR NN Feela YA ol volx dfe EAle AR A
oo olse] ORE sA3tn gk WA A7l AAUE olde] AHey 5 & Fol AAHez gl 2
ARG ST ZAEL Tt Yok 4719 s} Adade] EAsl=HE BT olyd AAdYE F
ol BaF olfE &8 289 FAE §FAAEH Azl 429 AFAAGH o] $MEd AFAAME 2
of Hgs7] Wil nan YA $AHE AFolAA 2 FHEL Aanie] YN 233 deiEiHA
egnAn AFdANAgY e HI9L Toee FIL AYE F Utk vIFY gEHA 4Gz A
ZE 7887 A% "R L 2 ACHE F837] 918 TACH 3, To] Egdh

29) PPDA(Preamanged Payment and Deposit Entries)= 449 AF 2 dgopiaA 2uidold & 713 2 FE& AA
gtk drldE ¥ 279 oAl Uk AA APdge AFo] A LA AR o AHE X FelA]
t}. 4 PBP(Preauthorized Bill Payment; H5A¥ o] A $)4lo] glrh o] H4& xFo| AnlAe] o8t o] Fofx]
£ 3439 galolr), BRsAL AR 28 giiA, 4 AuAATHEE B hae 22 34, €9,
Aol BA )5 H Bo] ol&2 HAFsle AYEL ZA wE A F AFRIE 29 AR AL AEFA
e S8 AFE 2N AE AFEE A g gt

30) CIE(Customer Initiated Entries)s T &wlA7t AFdege ANT o &4F9] waolch CEY Agag Y &
waolc). o] WAL o2& FHF ARLAQ vl AR AR AFe P 18 AfLsolA AN
He2 o|Fojrh CIEE PBPY %% vimE X% 1 AFWAdA 223 Hojzt girh CEx PBP7} 4R
FeAcl 7z FARTIGe] ANsE FAAelH watel 2uA AFAANE AFsE AFelH otk CE
E o gANS ¢ ALAFME2AFAL 20AL Fa, ArAe AR A, o) SAAY B oA FAMY| 24 TA
o ARE W @

31) POS and SNE(Point-of-Sale and Shared Network Entries)= £24¢] AR o2 POSAAZEY @AsiE AFE o33
AU 83U%L fdke] ASE olAsE AAED 0 AL AN FHo|dolth o9 frAt SNEE 7153
oz pOSY BYs AT FHE VYEHIE E3lo Afdris Hol tad

32) POPE(Point-of-Purchase Enmies)t % A48 A dch Lol gel) 4 2 olgAAdbiller)e] FujA el 4
Bl st SEUEE AFwr] g5t FA48kd oldsls waog AAHch FulAd R A HAAI
o] o2& ACH Rule 370014 F&38ch

33) RDC(Re-presentation of Dishonored Check)= 2 4% A ANWAozA £F7 AN o AFe] EFE3TE o f
2 2dA7 G838 ¢85 FEAVL € 9 y9le] AR AAiM FA8 o|AsE Wafolck; ACH Rules,
281; o) Hra 514 EyolA 7884 el I olfE i Eib FER A4 ollde AEHA ¥V 9
Folt}; ACH Rules, 2.1.24.
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