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o) ARA o] APHUA A ARA Gz BYol A& R k. oA hed ARNFRIEEAY
BIUE (B Bz T FEALY B4 I wAG Aoz daHch I FEALl AR
l”ﬂmgﬂﬂﬁﬂﬂidﬂﬁﬂdﬂ%ﬂ@ﬂﬂv%43% ﬁﬂamZﬂ@ oz dagth A T
J 38BN TEHRE ol 2/WART T 4 Yok FHTRS %, AW, AR, T F I gl
BUA SRS A7) 0| FoiAo} ohe efol7] Thge] ﬂ@ﬁﬂﬂ¥-ﬂ@1%ﬂ%%%ﬂﬂ%ziﬂﬂﬁ
g 5 Q9 548 AT Aok E9 28T 3L AHAFOR o ToAol AYY wsel 4TS WYY 4
itk 4R A WA WE, VYT 2L TS A28 FHA OFF S8 FEFT 2GS AN
Qe i, 79 TEI RS obd 27] WAL ¥ 4 Uck Fu FEUAY Wsks WA FgBARe0
Z7ekn Sl AAGA, AT YEH AHASL B8 FHFY @R Tl o FolAok T Aoltk.
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FETHE THEAALAT FEAR FYBl e} DY FEAEe) AT AdE T Y,
= sl srEadola ¥ 4 gtk F8FU 573 39 shke o tEROpL AT
. o, BA, £A04, ARHA 5o ThFe BPRoEEO FEFYol: o8
A FEAE AU ANE A5 S A oI FETUL I LA 38
39 5 a}a} chrst FEAEe S $87) 30 S, BHE o129 e wd, A
Feig w2z A A 589 El_}d o= W BT Gk, £ AL FHFN AR HR
of 27} AT FUs) TSI LE VRS MREAS, FF Y F TR o
S4) 2l 8 1A} Yoy,

2. fe|Uzt 2838 U8 £9| I uiE

T3 38529 27 B84 el B9 Aotk FHAYS) WA W Az FEUE
AMsh A4S Aeh 2712 A2 2EUAY 2871 37480 @ Rojth. Seluet FEAY 43T B
AN, THIRTET ARAZEGH Aol the A AsinnA Bt

1(156-756) A& Al 37 E45F 221, F9dista 7“’3 i), Hia4. E-mail: sy6l1@cau.ac.kr
2@ A A R}F: (156-756) &4 5 FF ?.*4'01221 ot atm 5 A8}, RE4. E-mail: sahm@cau.ac.kr
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2.1. 20} 283|090l 25

1/‘1]7lt AN AR SAGEE s AA7RAAL] Adeld, tixds, 223}, Easz)
55 F22 = A #sle Aoty feEuE) FAlE 245Y9Y I3 4% 1=4PNE
A olAle HAFE Y AF A% dAAARAVE AXI flo] AFNAE g o 9ot M9
A R @*"‘“E“é Fa719g0l BA Y F3E HA958A ¢BFA AAAARE A%Ea Uk &
vl ZAe 23 L4AFYY AAZANA 12473E 24 EA £F82 Y+ S AF4E
AR gr 7 Yxsled, vk TF247] Alolo] 7191 XA &= Zolth ElUelrt €Al A
A8 A5 E FA A&7 4TS A A8 M2 35 Y] o AFelrt. AU
1990t ©]& GDPol| thdt vlFo] HA ol glon, T-4%4& W FIPkx] Aitel SlojA € 4F
JFHT} £ E4S AV Yok fevel 25449 FAEE A 8 AT vj3) E2 +F
o] A ¢t Ade] AF AAYE 49T w L9 = oo uel ZA P42 7FsAel vk ol 7
obste] At 20033 129 W5 FA FAIAZ A E 2007378 FE3E e F55T 8
LS 202071R] ofAlo} 3] FEdBE WAAIcRe S8l F§3H FAASS FAsc) o
= F54kdol AR "47“531 ol FAlol A AR AP Holeke AL AAF Yz AFF
FAE T3 dthe AL gujgith. M2 AFEEE 53 Anlad AF22Me RS 9
3 YL AF |SASE Ad dig eAe) 75T Yl A, ARE 55 F838 84
2 83 AR 8E AR e 2 Y3t o A 5 "}‘ﬁ-‘li—J FEHAE Fuslels A=e
FRAs3 Aot B3, FEHA) FEEEE AR T W F8AEY EHEE Folr 34
F8718e FUYAZ FE 387 98 AR A5 k. LEjvEe] A&o) ROl F§3R
2A9 A% FAEe 280y B Qo FAFFANAE FEHEEA felvEe] Ao
2 AlA 129¢l GDP 5 Agdoz & AERA vk 253 gy, d472, ASE[{E 5 Ags
FEe FAAA A4S F2E WAty glon, 55 Ady 224, SO0C /Y 5 A8 9H
?P%ﬂﬂ F EFErast A de s $58 38 Aysn Jok A, €A1 884, A 2E Ala
g, Ao} T F§ B sRT2I AAYZ wis] FSsickn Friekn vk apepA fejvtele] uhgE
3 2§58 H AP ALY FAHE FE ‘B3 FFIH ey T £ k. ARV 2 A
AEYL AxAYR o SARTAA-FA-93 5 A ARNEE T3 W FEAF A W™
58 23A2 5 Yot o] & nigo g 9 F-§7H A U F§71H FAY LS A F
FHEZA -d"‘— FYT 4 = Aotk ok, 543, $F, 47K 5 719 qW F838e g
7Z3E 3 &3 Pohs AFE 5 Y2 Aok %5] Ho] HZ A= 2§ Y3, B3R
£ g, Qg AR AFEE olF ToB FAFEFY FR VIFES 7, VY 5 g5E F84
2 AEHE A% Jehiz dok 39, A9Ese] F852 58 BRE 44 Eobl —r?ﬂ?ﬂw—:
' EE CEI ZEAEY 22 Z8AH 98L Bgsia gl 4otk 4§ E9, A9
%’&i“’—i% 23, A7E 5ol £2 doln, EFRIZHFAE R 3 €3] (private banking), EQE‘(X}’:}—\:
A F}a(AEA) Fol Arh

fl
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2.2. A2AISSER- AlY

-"»‘FL Sevel AR 2eu FAd 5 A" FEAA H §’r—r‘“ ARAZLSEFAG oS
(Y)Y 9ol stk dA 33 U ARARETYL SAUWS BHE A¥p B
U}t A FEAaH 38 AR STHOEA AT HeEE Z}%/\T”«] SR FAEZE ol F
7l 918 Ao 2 A olsshe Aol vigAsict. FEL felvele] ALAR € FEFAYS &35
AR 7 2EA0R HAATE AoRA, ARAG g 7HAE Aor YYe FA%
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I e ARG, A 5 BAANEE loistn ok v e AR v dojd 5 gle
4% oz AE vl FE oy, Auw wdo] doji} ejutere] AHEAIG FFERIY 0]
FARN AL 2& Jdaol=8 2HS 237 YeiAE AV gRsiord 98 A Uit
I8 4 ok TP SEFARAE AEAY 38 FE8U(F, FEFAR)E AELR 395k
FEHAE 9uisity. 7189 49, HEY, AMEEe YRFAG] sEEEA A B
3 Y& 6719 FEFAEE Gk FEEHAE “FERASAE A Yt FEFAI A
2 RS ARAF SR BALY(IB)S Auisitta B 5 ok FHHY $23 AR BHY i &
gt ME BAAQ B8] 53T 5 U+ ARH 7NNk vlgshs Ao 181 3 F
Lo g AL G998 ZoR et e F§3A) FEFAS Aot A} AMRAY B
A FEY oA X2 A ZHT 5SS 98D de AL S Aotk A A
U AL S s AR 75L& ©ed A (broker) 242 MY E 94 £l gt
FEFAS AN A 875 = A2 ‘brokerage house 3 715 Bohd “FFE&F A A-FAHfinancial
solution provider)’olt}. 71Y4EAF 870 o= AFREFEY 44, o<, @Y 5o 6
FAT M&A, 7197223 539 22 FEARE AFsE 7152 guignl. =3 742 Fxpzto] o
A e B2 ATAHE 2 270 Bt FASEES AAHA Ay, 2SS dgsFe
715& ngict o3 FEFAIALY Ve ARAF 9 FFAaEY HYH FoAAe A
£ Yujgict. FEEFAATHEAY TS IIvhs AN FFFEAS AL 35 = A4
d 759 E-2 A4bH F(asset transformation) ot} 2|1 AabH S 5o #AL P-4 F
Z (risk-return profile) # 3P o]},

]

3.1 M22 38020l sy

o]

Fevet 38409 oA St AT 2 AAHEL Ak Helrh A2 @ 2k vtad A
o] F83A8YL2 A 72 467) A FolA 4398 71532 vk JBN7E AL A 1040 H
ARt 25 FA SEIAE sty 28-S AT A ol

Al &2 QG Aolet. oA felutel FEAY A FAE T YA Rohe o
F7PIAE 8T & Ade 94 38716 BAolth o #4 F8§7 3l
Aok FEoE el S8 o] ol Bl FE3duS e 5 FEE
FEANTIE FAOE d4HY AR 2% 2 SHES dYE ¥

P AL FEEAA L FAe € 4+ AUt 2EEL A 298 ANE
€ Eoli dY) vile A A Aojth. Tt 2HEL o]FA ot £Y& FFHE ¢
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deF 2E5FHS Aeshe o AMAY Aotk ojHE R F87€ W FUHE 94 FAY
P4 HoluhA] Rk AT 2HEF o] T} AdEEE B & 98 Wkde ¢
T2 FYoy £4% A gRUES B8 449 gt FAIA A ARS8 AAEY 1
23 7199 AT 2L FALH dF ke T S0 F5 gow dgold 9
A FAe4E Fhol A Adesta AAY Helck A% FW FEAde AAEE o7 4
A F o AFHY e Aol ol Ak WA FFIAAEL FEITHILEE F3 F8Ue MY
F2FAE AY F AT FAE o F weioF k. FE3 A L7 iR e FETEd 9
3 FEdre= e Y 5800 oA 7€ AxdoMEnt o Fadtt F§3das s 5% F
THE AHE 3] M ¢ gl it A AL Fap7) o)A ok s}, mE WA HHs)
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T g de) dHAE AR S AAstol Bk AF HARD Yt FE A9 IR Bde 95
2 sk 9¢ 4PAY FA% 28 90 79 A5TY 5 4E Yo TaY Y
27k It £ AR AYPle F8U1ee AIHOR $5T & YRS FEY ANKE AYES

ok 3= Aot
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3.2. S 80{A Biglo] WIS S8 Skill Set2| i3}

ol AREE FEFRARAT Gk AT BA SEIAT A% AT 498 g8
54 24 € AoE A=, 0 wgt $A A 275 A GA A ded Aot
7= A G g Heln BRI A4S 24 € Aoid, =8 38§38 F240] U2
Aotk 5 2L AE0] AHo] AFojor ¥ AARA HE Fod Aoz HArk: ude 8
£ IS5 F U MFE FAAU AF Z2 AUTzE FHez A4 d S e Y, =
24 ololtolg FAA FFolv Ad7xe FEHY £ s AA9Y R FETH 4%, 159 ¥
e 9% 5. A A gF-E vET de NEH Q47 Y AdYY 47 FE2 I IT
ANdlol ojsto diRlE ZAojrt.

rju

-

3.3. IBEAY 012e] WK £F D W

I FEFAY A8 Y £2S Ans) fAME Aot 5 =¥o] Bedth BE FEAY
Aol JFFEUL QAR AA AASE SHA U Y HD BT FRY Aol
A FEAGRSo) e =% @A) B2 otk ol YA FEFRE WA F8AY) 3
B 3ol £g0] B otk AW, 1Y F2F AL getacly Add%d FEIANNE 22
JAE AP BN LaAE Aolth oS AT Hoz sy BRAeR FEAUY UL
¥9 4 gt 7 7128 AR Aotk GAY WS ol ARNF @] U7 Ak
293 et BRE oFRAE JEAFY Wol NE AP Uk AW ANAUNE $ 2%
o A, FHIEH FHEA T FYAAE 230l FHAYE FRAZIE I} UE Aol

[*]

Black3} Sholes (1973), Merton (1973)°] §47139 F4& F8o=zH F§5&2 vddd IA
£ A HUtt. &, AF)EF £ XA whdoz A ANTIE AR, fEA, AFH
AAENE 5o dgolr olgd DA B S8 Fibo] HAEGITh AlA FEAT e,
A9 Qe dd oz ojyd Wil ¢ &3E L Uk S§3EE FEAdTd &
A ANzt Z LA T glow, oo tist Ao A thddtAl HH A 4 QU Finnerty (1988)=
F§3eE 23 2ol AYsHtk F§FEL HAF FEAETN 22A2E YAAGT, st
31, Aseln, F¢8Ad sk e @A sl A (financial engineering involves the

design, the development and the implementation of innovative financial instruments and pro-

o

cesses and the formulation of creative solutions to problems in finance). E£3F 2§78 53
9] ¥4 (bundling)® £l (unbundling) & A MA FEA3] FE3el I I F&5890
o235} #8HAQl B (replication)$} ¥ x|(hedge)E 7FeAl 3= A4 7]E(core technology)e]a}
3 ¥ 4= 9lrh. Black®} Scholes (1973), Merton (1973)2] $/47142 34 FEAAolAM olgH &
71€0] EA7|&o|n, o] EAVI&L AAY AF Y, AdAN FAAGE, AGE AL T g
A o) g3 Yok o2 FAA FEFEE chYs FAFH FJ2o] EAgict. FEFEH
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H FH2ARME AF(finance), 58, 4, A4 T4 8 Folrt. WA, 713 H % (pricing) 9
2] 813 Y2 (mathematical approach)e] U}, 4818 H2-& B-EFH(stochastic process)H
FEE0) 712 AH4ke] 7HE A A (pricing) € 422 730t 2813 A8 A (numerical anal-
ysis)& F408 A4tE HZ(computational approach)o] Utk o HIZWYE 714 F 4o 714
523749 PDE(partial differential equation)% t}9¥$ FDM(finite difference method)®ju} 2
Z2 (Monte Carlo) AlE#HO]HE FajA Adshs Zo] 8 FAlolry. o] A F& L ¥
o9 RE(quant)Tpl & = vk AAARE ope} HAoN} HA, APAE S= A4A A
THHEE 87 gtk 283 ARdA 83 7BolEE AFsth ARAME 7HEA
A (pricing) ol 0] 7% v}, A AAE A $59 58] A FE(mathematical finance)& A
TR HF7|E St EA8 oy AR Al (financial econometrics) 8] 2¢, F2 F§ETY

Aol glojr o d sletojel] e AlgdTh

e

4.1. {59 S 8IS

o

FASEAT dg wet AAZqHE FETetEzade Ndste 58 28AAE st o
HEAof g2 vt vl=Fe] F-¢ Carnegie Mellon Univ., Cornell, Columbia, NYU, Univ. of
Chicago, Univ. of Michigan $& 2% g2 WeEo] 585, 4qlgedy, 398 S AFE,
8, AT, 44T 59 BAF §Fgos FEIAAE 95 Aok ole A SR §
gale} deluly Hoz2 FEAFe] G435 Al et A2 FEHAGAN FAHE Any
F e RS d¥aert F58d e Z8A49 AAEE gl Aotk EB ABe #8498
£29 AL FSFEAAEL ZE Yol VBEH o2 F-EAAY mE LALT o wsA A

Lg}7] violth. JAY F§ 439 AL AGHUME AAHoR N2
T e FEEEAAL 7 F8U0HE 34 9 ST g Aotk mFohd
e FEE8RSe YA ookt F8uE £28 ddsiAd 2 doks Aot 2%
7)7HE thoFatAlel, gRE 1de] AAA Haleze 34zZa a9 AFsrn v F8FEas

g 79, Aggste|v 83 ook 183 St YEE 109 HolA 759 3
2 tjFsiA BEF o] gt ulFe] F8Alo] £4% 28 7T (Carnegie Mellon, Columbia)] 72,
70-75% B2 B WAd], MAFL F§3 B AR F§F Z&FL7F B e o)t}

g

4.2. 2122 =283%uSs

417} (Singapore) 9] 3%, Fg 7o) 8@ (Nanyang Technology University: NTU), A7+&7 gl &}
i (Singapore Management University: SMU), = Y4 7}Z& |82 (National University of Singapore:
NUS) Sol4 oyt F48%ago) ool X Utk SMUSY B¢ 2 B3 L £ S0,
B9l &5l 21 (quantitative finance) A& A3k ik 28t RE B L 25, w
WL AFINETS FARE 223 LYAF-RoE] F 2 T8 o]foA k. F2 A )
Zolv 5] Hold AT o] chrpolch. Fguh Wol YedA, B4E% AYwsTo| 4%
33L& 9% Uk

NTUS| A% F458e dota Fale] Axagels 950 Aok Seh(full time) e 14,
SHEELY) (part time) AL 2002 o) R0} A Atk 19 B4 33712 olRolA k. & WA= B
4 772 TAD 2708 VU (mini term) 2 o|$o1A ATk FEEFL HRY v vt
ol=e] FRZIEEn B o felck ol FIA AFEY IAY AL FEF gyl A
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o @ (2% 37

34

Course

Degree

CARNEGIE MELLON
UNIVERSITY

Pittsburgh: 407

Full-time: 127§ ¥

Master of Science in

(Graduate School of New York: 754 Part-time: 247] 9 Computational Finance
Industrial Administration)
University of Master’s in Financial
California Berkeley 607 12714 Engi .
(Haas School of Business) ngimeering
COLUMBIA UNIVERSITY
(The Industrfal Engineering 70% 1270 I\./[asteT of Scifence .in
and Operations Research Financial Engineering
Department)

University of Michigan 4 Term Master of Science in
(Ross School of Business) Financial Engineering
BOSTON UNIVERSITY 14w Full-time: 117]g Master of Arts in

(Mathematics Dept.) ° Part-time: 21 Mathematical Finance
CORNELL UNIVERSITY Master of Engineering
(School of Operation.s 20 12749 (M. Eng.) in Operati(.)ns
Research and Industrial Research and Industrial
Engineering) Engineering
Graduate Diploma
Birkbeck University in Financli)al Full-time: 12744 Financial
. . Part-time: 247] 9 Mathematics MSc
Engineering
King’s College london Graduate Full-time: 127]¢ Financial
programme Part-time: 247§ Mathematics MSc
Postgraduate
. X Study Academic X o MSc in Financial
University of Warwick Degartments Full-time: 1271 € Mathematics
Tanght Courses
MSec in Quantitative
Finance
City of London Cass Business 5 MSc in Financial
Cass I;’usiness School School Full-time: 12749 Mathematics
MSc in Mathematical
Trading and Finance
Master’s degree in
Mathematics and
Imperial College Finance and Full-time: 12748 Financial Mathematics
Accounting Group Full-time: 3~449d

PhD in mathematical
finance

I Aol A, =B
DA AFE vk 83 9 48] A F(quantitative finance) T A 9P A2 AT A (Risk
Management Institute: RMI)9 S84 4% §o] Arh 83 vo] A7 4H] 3¢, A
FRE A 2dolv, Ak 28349 Holn, 2%z el @ HRoz EA%) e,

2 7R ¢g=r}. NUSe A

FEeBd 28E AR OE 2%
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T 4.2. U39 Q@ 3838 47
3t 2 (&% g3 | Course Degree

Master’s degree in
Stockholm University &

School of Business

Stockholm University Financial Mathematics

and Finance

Master of Master in Corporate

Ecole des ponts . Full-time: 247044 .
Science programme Finance

MSC Financial
Engineering

Universite D’evry Maths Department Full-time: 1270 €4

BAog £33 FYSE o]FolA Ut AFAAFHEY AL, tigtu e ¢ a7l
5o, Z&AY 49 SPAH Aol B, A5 ]% g 3o AU 5§
F8uRSE AFsn ok ALY B¢, Z}Xﬂ B8 H AFAEE 83 Bt 9
on, gA &L wsY] JHA FEUAY RENEE MR 85 Utk AFHETY
9] F&784 94 (master of science in financial englneermg) 2 slEglAAoln, 7ol A YA
ZH7-10pm.) T E8 Y 23 AFAct. 7|BFoz 239y, Hojgh 4d el A& vk &
t} ZgFEE) JlER oz #AHol7] ulio), A2 the Hololel "z‘gio] AR o o} Bt} 2§
ZAR L L9457 o2 o) Y shie T FAH 44 wEelth & ZH—‘?——‘?‘—O]:,] Frial e
o} FarRoke] w47t FHMNA FETEAHEE LAk =, thE H°F—4 3] ol
A 2R o] o]¥7) ajEojrt. wetd FEF R o] AR ojFolXH, Zﬂ—tr"-'vj‘qﬁ} 3 32 35
Hoko] 3459 PSo] A olok & Aotk NUS2 RMIS 3%, 53 daSus]7t s=ataht A
FHolo &3 Zo] ol AT SHE YA ]—1—011‘ A7) W&, of2)sh Btk &
FEZHY] JY9) of#d S FEAL ¥ ¢ Ut

2 FgA] AEAG e g F43A WA B et G838 § AMke8dd 1
% $27 2o A7) WEY FE5 ¥ AL RA thshd 2SAYL obF 27|dA T
4 9t ¥4 AR E ALstd 2932 e I e KAIST F-8HahY, 22t
A, AR, AeAeE gy, sausta, olEtiga Fojtt. KAISTY %% A48
2, 1A 2 o A F4t o"ﬁig_ a8t YA, Jle I F§33 25713 3¢ 5E
3 EAH AL 27 AL Avh A, Fua FAGY 7|EA| Aol RE Y e A
£ 32 (Calculus 1, 11, ZAQE I, II, AFEE, 3AFTA, $54 1, si4e, A¥ds, 2239 A
o] (programming language) = X34, 3 AYe 5)& Fol o]&F 7129 olHE F1 Atk 4@
ANE Al g U] gwe] 3¢ AFg %75“ 8, AFFATS] FATH FAE B3 ST

ol :na A H 2 9 o8 A 71XE OI?SHEPH 31, Sj4s, A vHEd, HH3 5o A5 F

st FE3E 27HE £ YL a7kt HE, AU AN 2508 &5 8T

E}:JJT ohx) 9be Zez ®lrk KAIST E8uiehgde] 4$, 1996 ] #¢ HA A drigde] A
g o3|, F8FEFIES A LAk el 2006 29 %Wf‘%é NAHEAN FEF e
Fo) FEEde AdHAgen, & 6 FLI AAEH 3ol F T5E AEsta o o
24 KAIST 3633313 (F8d%)E SuldA 7H edd 338 %ﬁ-} R57)BolEA, 71 T
A9 FHAY XS B A Aeolvh RIS B, I, s, AT, FAS
e} AN 2D B F N} Feidte] e o] 82 FEI AAHeln TFHA HAT 152 4
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8 W ] Course Degree

Fulltime: 4317 | 4 8934, A9 53

A7l 209

2 K3 ey e .=t ki3 3 A o 2l
gy FEFeded 2] 209 5%} 7] M Ab 89 7
SEaRE guaua | 44k 3% N AR AR, A,
ko1
F5TAYEAY whh 237 =7 AT B3
AMdEa ZA R " .
3
e 5871 A2 9344
aSSIST A& 7515 3o} 8 9) 1874 282 3H(Financial Engineering)

MBA

KAIST 3&dEdsd

2 $MBA Full-time: 2471Y Finance MBA
h =}

Aot AR Y FE71HES 25T FFAEAY EFAAM €58 ¢ A
< Ex2 o3 gt o] YEAHE oY AEHE A7 F A, §3E A
308Hd oS FHEstojof ). AMT R A9, FETNTA ] AANEE Yo gl
A3 F43EEE HAIER il Qe ez Agdnt. 2§39 29 AgusE 19004,
U4 R 718802 ZAT F9 oot} siAw, AU A%, s8I I 83
dalM AFasEol By Wi, 432 FFFHLEL A Fo FRAYF T} FAA
E97A olFolAn Utk AL&HerEIEdL 20053 3¥ F-8F3(financial engineering) MBAE
MAsG. S8 & Bopollut S3l50] glov, & Y82 T2 £33 5AE, FIYEA2H,
Aiekd 2)Alg ol FEAEE Mt A vlF FEARANA A A8 e 2122 AR
g ygor pAs o ot FHELE FETE 3 ool 538 w8E AF vke Aol &
Aostael FgFststae S Ak Bokg tidoR A7 F4e AAHL HEdE 15
7 8L T3] T F84YY BAYE Al A)ANY d8 RAE FxHeR HEE + Y
24289 AEAHEG A 1 ASEER 51 Jrh. EYols L 308}t wst
& AR E EYolY, ARRE, FELEMNY, A2dL 59 Fokll F 117528 1450 Y
o 7+ FEL 380l 7 =F ¢lo] 587 EYE J[ELeE A Ak PSS By dRE IFY
o7 IAH gk A7t AAdle AgolN AP Aoy AR sUdA AF=HA HAv| dE
o, AAY FFHo] dHos AL Yot ofFsRdse AT Y FYEAANS FETH
H4& sk Ak sA AEHY 3 Y2 tRE Gk ARAL o7 die] F83E 54
3 A E vEstn & 5 oy 2 B¢, el EuE g nsd oA 3EFTRS
2 AFstn Yok 223 FPAYL 20-30 Axolth X% FY FFAFY] YRS B o, F
fEereEd g £ F7He) we)t F§3 LS8R FUHIA, BERYE $71E 7HeAel
aty. 4AsEY 44, B ogdsd Zo] 29 A%t gtReltt. opttiehdeY BY, £ES 24
%E 3%, 587 2K 2FHI WU STt

“,
o

-%r
4

&l M o
fu o> g Mo N opy

to jo lo

3

I
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=5
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A0

5. 28

S ZH2 A O] H“LE} WA A AHRAGe R #]lo] THESE A k. o3 TR AR AIE
FTEFARNBTIE (ST A¥2s FY FEANFY B F53) U2 AL AdEn
FU FEAIR 0] AR AT 7 F4561A WA Foll wet S8 A48T F7HY
Acg diddrt. @A S S5 ZEAHL off 27|DAEL ¥ £ vk 58N L F
A, AR, 38 5 oGS FE o] Tt FA A AF7} o] FojA of sk Eokol 7] wiEo ‘%Zﬂ’&
AAZF BE3HE 14T IR aFo2AM AYE & gle A4S 7ML ok =% S83 8]
AAYFoR offolAol AXT w59 ATL AW & At AT AL, qAL FEH

2 TAlA g F2E S T S99 FETURALSE AABL Ye vk, @59 F
4m=r—°~ obf 27] BAgt & 4 vk I S840 A3 A4 F§3dr e S8k e @
AoA, BAIZ G5 AR PFE T FHFFALFY FFol olFoAHF F Aot

]

o=
-_JL—'I..:L_

Black, F. and Scholes, M. (1973). The pricing of options and corporate liabilities, The Journal of Political
Economy, 81, 637-654.
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Financial Engineering Education in Korea
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Abstract

Korean financial markets are rapidly integrating into the world financial markets as they are getting to
open more widely. The Korean government enacted new law about financial investments. The environment
of domestic financial markets are expected to be more competitive. As a result, the learning demand for
financial engineering has been increased. However, the current state of education of financial engineering is in
a beginning stage. The financial engineering consists of an appropriate mix of mathematics, statistics, finance
and engineering. So interdisciplinary property of financial engineering requires lecturers to be cooperative
to operate education of financial engineering. Another element of this education is cooperation of both
academia and industry.
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