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1. Managing Price Risk

ZYAH : Richard Jelinek (Chicago Board of Trade)
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2. Cormn Price Management Simulation

B ZAIH : Goben Makrkey(USGC Consuliant)
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3. World Maize Outlook

B ZAIH : Billy Kim(Cargil Trading Ltd)
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U.S Corn Yield : bushels / acre
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M [7]= Com S/D]

04/05 05/06 06/07 07/08
Acreage 80.9 81.8 78.2 80.5
Yield 160.4 147.9 149. 1 150.3
Production 11,807 11,114 10,535 12,460
Feed 6,158 6,141 5,850 5,700
Ethanol 1,323 1,603 2,150 3,400
FSI 1,363 1.375 1,375 1,390
Ex ports 1,818 2,147 2,200 1,975
Carry Out 2,113 1,967 937 947
B (215 Com S/DI
04/05 05/06 06/07 07/08
Production 20,500 15,800 22,000 24,000
Domestic 5,200 6,200 7,000 7,200
Exports 14,570 10,000 14,500 16,000
Ending Stocks 960 560 1,590 2,390
W (2212 Com S/D]
04/05 05/06 06/07 07/08
Production 35,000 41,700 49,500 50,000
Domestic 38,500 39,500 41,000 42,000
Exports 680 4,520 6,500 6,500
Ending Stocks 4,190 3,020 5,370 7,170
B [F= Com S/D]
04/05 05/06 06/07 07/08
Production 130,290 139,360 143,000 146,000
Domestic 131,000 137,000 143,000 148,000
Ex ports 7,590 3,730 4,500 3,000

Ending Stocks 36,560 35,260 30,860 25,960
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