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The Applicability and Limits of Housing Wealth
as the Measure of Socioeconomic Status
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This paper explores the extent to which property scale, in particular housing
price is useful as the measure of an individual's economic status. Its main object
is to compare the distributions of the measure of housing wealth and other
objective or subject measures, i.e., reported income and subjective class
identification. Additionally, their relations to other variables are examined. An

* 2N H X (corresponding author): TZATHER AISISHT D4 OET,
E—mail: leemj@korea.ac.kr



analysis of distributions and cross—tables based upon national survey of 2005
family and the database of apartment price of Kookmin Bank are used. It is
shown that the measure of housing wealth differs from other economic status
measures in terms of distribution and the relations to other variables, such as
attitude variables and consumption—related variables. Its results also suggest
that the measure of housing wealth can be applied to various areas as a new
measure of an individual's objective economic status, in such a way to improve
applicability of social survey.

Key words : housing wealth, measure of economic status, income, subjective
class
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