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Lessons of systems thinking on housing policy:

IS 2

Kim, Dong-Hwan**

—/ Abstract |
This paper deals with the policy failure in housing markets. In order to

understand basic mechanism leading to policy failure, systems thinking and system
dynamics modeling is applied to housing markets and housing policy. This paper
will show different set of causal maps on housing policy, and compare causal

reasons of housing policy and its critics.
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