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Effects of Financial Knowledge and Financial Management on Objective
Finanical Well-Being and Subjective Financial Satisfaction
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Abstract

The study examines the relationships among financial knowledge, financial management, and objective financial well-being and
subjective financial satisfaction. The data used in the study was 331 households from the survey in both Seoul and Kyeonggi-Do.
The data analysis was dome using the SAS-PC program and several statistical techniques were utilized such as frequency, and

multiple regression analysis.

The results of the study were as follows; The results from multiple regression analysis providing the information about the
relationships between two variable after controlling other effects on the variables, showed that, the households with more financial
knowledge tended to do more on both financial management plan and financial management implement. The houscholds doing
more on financial management implement were found to have more subjective financial satisfaction, while those doing more on
financial management plan were found to have more objective financial well-being. Also, a positive reationship was found
between objective financial well-being and subjective financial satisfaction.

Key Words : Financial Knowledge, Financial Satisfaction, Financial Management Financial Well-being, Financial Welfare
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SIHH = tat S H = tak 3| A H = tat

AERD sAS 0.001™ 4.07 0.001™ 6.20 0.001™ 5.55

EJNRy 6.411 0.79 0.000001" 2.43 0.000001" 2.34

IPRFEAEE (WIS 304012

30-40A 0I2t -0.338 -1.25 ~-0.054 -0.32 -0.026 -0.15

40-50M 012+ -0.648" -2.27 -0.091 ~0.51 -0.036 -0.20

50A Ol4t -0.785" -2.71 -0.072 -0.39 —-0.005 -0.03
NRF & (Wl WEC @ 4EiE0|eh

4ETHE 014 0.073 0.66 0.054 0.76 0.047 0.68
JbRE Y (HIRE S JIE

MNI/HREX -0.137 -0.80 -0.027 -0.25 -0.015 -0.15

MNSASHA 0.016 0.09 -0.002 -0.02 -0.004 -0.04

QO R (HE S g1 0l)

SHH O 0.110 1.05 -0.091 -1.36 -0.100 -1.51

FEAHHZ=EHEN(HI BT EH HIXOH)

AEIt -0.157 -1.37 0.150" 2.06 0.163" 2.25

e 0.005 0.09 -0.141" -3.41 -0.142" -3.45

MR A2 -0.568 -1.63 -0.507" -2.29 -0.459" -2.08

MR HE 0.200" 2.09 0.070 1.16 0.053 0.88

MBI 3 0.060 0.51 0.351™ 4.67 0.345" 4.64

PN HWRAE A 0.085 2.41

A8t 4.645" 1.736™ 1.340™

R2ad;] 0.123 0.267 0.278

Fat 431" 9.60™ 0.48™

*P<0.05 *p<0.01
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