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(E 3) tetEd® =T (sheepskin effects)
= T
A 93223 JAA
AEAF 0.051" 0.031" 0.049 0.031"
(0.01) (0.01) (0.01) 0.01)
NEEAdge s

shxLEke HSA) 0.051 0177 0.043 0.148"
0.03) (0.04) (0.03) (0.04)
AR H SR 0.014 0.046 0.017 0.049
0.03) (0.04) 0.03) (0.04)

718} dEEAESE
o] ' 0.07" 0.05" 0.07" 0.05"
(0.01) 0.02) 0.01) (0.02)
ol Al F -0.001" -0.001" -0.001" -0.001"
(0.00) 0.00) (0.00) (0.00)
H F Ay HE 0.01" 0.03" 0.01" 0.03"
(0.00) (0.00) (0.00) (0.00)
71E 0.16" 0.06" 0.16" 0.06™
0.02) 0.03) 0.02) 0.03)
SEAASF 0.06" 0.05™ 0.06" 0.06"
0.02) 0.03) 0.02) 0.03)
=274 A 0.01 0.07 0.01 0.05
(0.02) 0.04) 0.02) 0.04)
A kA 5=} -0.16" -0.16" -0.16" -0.15"
(0.06) 0.03) (0.05) 0.04)
A 23} -0.09" -0.05 -0.09" -0.04
(0.03) 0.03) 0.03) (0.03)
7S B EA oI5 No No Yes Yes
Az 1648 731 1648 731
R-squared 0.349 0.416 0.358 0.432

F D ALGNTE 970 2Ige REoAT Baer] EAHY I8
2) w2 EHNE BAE FAAT F o+ AT 1% FRAA, = BAlE 5% FEdA &
AR oz I3,
3 RE WEFEAA UE olFe A ode] ANE ASWLL, 1EL nAEY
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7} molAwAl AR ezt dFAA} AT DEEASFAEE 3

AymEAEe A3 B JFARE BT WEFAFAEE ol A ¥

Ass e Rl
Zeih AR 2AITe]

o 9s) Al 1A A F oli= Fo| mrh Bie] BUSHEAE of ERelAE v W

Hol girk.

2. siR|& M (sheepskin effect)

WS FEA} o] thE Auho] E(screening theory)ol WEH, 7HIEL 717k w47
S 7] N Ehs, Bt =& 98 updo A Aol e mhA] B JiQlER
ok o FEe] glvke AL Ko)r] ] A9 shuld] xIsst g ki
HAE A0t sets, 89 fojo] dad deads
& AT, 28A] Zek A AbelellE ankEe] Zpol 7k

e ol BH9lE 2AF AL T £ AFS WA D Aol Aolth A¥ol2S 4
o

g

%!
sk, AEAFA ML 9] @IMWEI 95 MY FAZ A3l ¥ =2 99
£ ol 319 8 7 (sheepskin effect) 2L H-
ol#1t g9 g e O lneck(1977)°ﬂ 9 0}04 A5 1 EA7F ¢ A o™, Hungerford and
Solon(1987)¢] A A ARE °]-&sto] I A7|&
Kane and Rouse(199)& V=9 T9H AE5E

_._4

2
olgalo] ulat wEAAl a9}

12) geEd3S A5t AMdo] 22119 ¢ % oL A AHA7IE 988 ke 7t
Aol mj= 5 oy Ut nBAE A P TE ]’\1 AAE ] gt ol g UEEY
ol dFgTd ux= &S AT I Sheepskln effect)2}2 3} o] &9 8 = Olneck

(1977), Hungerford and Solon(1987), Belman and Heywood(1991) 2 Card and Krueger
(1992)e) )& <7 x4 A79 n} 9o} 53] Hungerford and Solon(1987)2 Al &<
2 o3t mF wFAAY s EAyt EAETe AS $HI 2H) Belman and
Heywood(1991)= t3tELqdS 2xgo g A ZEAE 9~10% o) & des et
= A& 29rh Jaeger and Page(1996)= Zt7] B2 w oz 233 WA ATE ARS
stoigte 9] E9la g EAE $9E § IS E9FoTh Kane and Rouse(1995) += 4
A gigtellA e skl st a s BolX Tk 2 A dlgell A W 9= 1 gL
AFoZ Fo314 &g Bl B Qv
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7} EAFRE AL 1ol vt glok 35S a§A5 vty Fbske derEs
A B, BAAEY Blglel £ 2 S 8918 aX ke
A S 2ARES AT S G A Y el ERAT

=
o SelEIE FAY & sk JREFol
Y,= 0o+ BiS + hBA, + G A4 + 8K + & M

o714 BA9 A4, A B 2L 9B AXAEAE FAskE tnEgo|thl)
gk o]F BAR AA ST dE Agge] A9 gE 7T, ol SRASE
FE HEFoZ A o B d5g T F dvkE As 23 Fh
<HE D> g .‘z%AP%ﬂ 1 g ae] A7)8 BHoFth <X 3>9 A G4 B
e} o], W*liz}‘: 2 o w&E O%S W Z28A L IEA ] vl of
49% B& dFE W= A —%Xéﬂﬁiﬁ} & ke ogldA] H5% e 34
22219 dgel MU 9FE FA ' ASE YEHTH,
A2 ikl e HEToR SiA HEY ¢

ly f“\°

FEenge rels Aoz Uehit, <E 3>9) wxet 99 1Y oo g§ 2AR
golzt 4 gtk 19 o BES WE oTEAE 284 e BEAe) e oF 319%
g Ee 93 wor, WAL 91 E ek kel 24k oF 15%¢) 27b49 <)
FErYe Fele Aoz FY=U

o1 Eo] dASel ua) UH o Ee FHEHE Holt AL T BE olF
£ Ago] /5% & Yeks

13) 942 Z2xtE F3L 2 A} 81918 BF AA g A0 Ak o A o] =i o]
227} sk} 98 Zhalthal 7heskal, BAIﬂ“]E 12 F31 AAHUE 022 FUTH

14) 3=re] 4%, &9 Zebe AeE gEs 3 Zexbe) 7|g tEhe EYT 2E2AE
o JFAAt EAFCHE AL & %}E‘l/ﬂ stk gk - FAZH2006)e] ATE olE AFE
A Ao}l 34 & Audsta Yok vhAl wEiA, 71er gk S BAe] 8 22
AL FEEE O =g ZA HX EakE uk, AE dithy 2G4 =5A A
o] A(screening) 7158 WlaF ZeAl i Yok B = & olth olHF =9
2Ee e, Bt Ert*%jl?’} S EHE F] YA E 2EA} ojd e &
B EXE TEY dav) J8 Ao dddrt

15) Belman and Heywood(1991)& o A3 42918 ZEA-Eo| AlA &9 & FH(sheepskin effect)
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W (48 BANA BT A ©)& FAN) FW S AA FelERT 2 g 7t
A F4AE G Rolth AY P EFAFIEE FHHE ATE o
Ha TA W] AT FUFS FA e o] ARothS o =B A
REFAGE FAFE A o] 2L EAR UF L B Yoy BE Ho] U

=
& Aot} = =Fud A5 E oA T HsFA W (Instrumental variable esti-
39 (fixed effect estimation) 52 2 & 4= ¢ic} webA o] =
3o WHEFEAFAE FAXES AT HE 2 Hez A 59

3l
o) 7M. F e HaAd Mt BE Flo] B ehdg sAo]ti(Han and Cho,

PSS s uld AE(KLIPS 2000904 oF 6% FAL=Abe}h 11%9] oA+
7 A9 e g A4S Rauslsith & AdHAQ ARV s, ol
o] &3t o] =R FASIL v AFFAFAEL ontE HA| F9go] 7 &
d= o 77k #holeks 7o sl wofstes gtk <E 4 =
2, thahd A e AH S N9 weFFel wet BolFr) <F 4>9] AgdlMe 7
o] wEFE 9 AY TFY Aol fAME Btk Y B a1 s
T e SEAEY AS vE Z2AE vE #49] v A 7 dE
Ao vepdtl 3L 98 71 ofAE 15% olstolH, & &Eg 7
o 9~10%%} 2901 HEFHTE 3 70% o442 op| A7} AYF $A =%
o FARIAL = AL YEsith oleke 2 F3AL E s} 398 717l 22X

Q) TEARG B2 gEsEd U2 AgiEs Bod, F94 ¢ &
AL B A ZEA OF e 2 Ael7b BAER] @uck AL 2 AL g5

ZRAF] Ag, oF 4~9%9] opMz|e} 1%9] oIy} ) g9E Jixm
H, 25% oA} 8~15%¢2] olHUrt & ES /A3 Y Aoz YRt
HRse] APRE oM nE FBAES Hls) B e 9 ok 50% 7HEke]
ofHA7E Adsw AT FAMG Aom vEhth olHd HEe d4EEAY A
o= frAkete.

<E 4>9 FAdAE 116% 9 FATZAS} e oJEEA ] tietlsha g 43

]
|

v
rie
1z
o
1o
T

18) Angrist and Krueger(1992) ¥ Card(19%)= I3RS A&FEAT-IES A1) 95ty =4

W3 H(instrumental variable estimation)& AH-3F3th Ashenfelter and Rouse(1998)&
o] ol JIe FEESUL AT e BASY] 93 Foew dFA Aol
82 E o] &3t 18 354 H(fixed effect estimation)g A}&3tgth

i

N



22 BER e #3058 F15E

WA duoedd Wags o4 gavede asas
. A A dE 92 A ada g
o] _,]_‘ = . KH%' %g ]a}q%;z_ ‘ - EH:Z o

obHlx] WEFE

H& o] 4H%) 12 41 96 148 13 10 204 400
TE(%) 96 252 241 216 107 406 275 200
oMy n&eFE :
& o]2H%) 01 00 15 23 02 00 60 133
TE(%) 20 87 149 159 27 125 180 333
R AAEFH
AE2 (%) 11 23 59 80 07 31 78 267
A A F 532 5252 (%) 715 486 467 3HB2 715 385 335 133
oMU} 7Y BEAEAA(%) 159 197 123 114 136 115 114 67
T 1213 210 457 8 50 93 164 15
ekl etalg A4
2007 o)s} 182 146 40 00 00 121 00 00
201" o)A 2604 ol&t 545 458 220 143 87 45 163 00
26173 o] 3007 o]& 273 34 500 286 143 333 184 333
30134 o] 00 42 240 74 00 91 653 667
HEF 11 48 50 7 7 33 49 3
T D) E EE dFTEAE VIFeR ¥ o T UaUTNY AH S BaF AFTE2AF
= gAel AA 34 deTERY o 6/ o ado] A oF 11%ol sFg. wahA
et stal g Aol g AR 9 = o8 O E A RS ES] a3 9X3)
A F3E IdHE
2) F2o AEFFAA HEL Al o)t B9 E HEFSE, NEL IHAEY L F
Al B9HES £
3) gEdEnyg dFL vid 4 7ige] th2Y, EXE TS 98 F1 4008 7]
Fo7 ZF33YS

TEE BTtk <X £olA B gt 98 H5T VIS T2 01 o &
Fjel] 7hg g2o] B slow, Al E AX| g JiQlEe] 2614 o A e, &
AL T 5 23 ANAEL 20174 o) 3004 olsh Ao, 18] thEtuS Hi o)
gl 1% ZLEAEL 2007 o3 Al Be] 8 &S 1T 5 dok & ulg
AT G =2 AFE T2 7elo] ¥ =2 JE4ES 1Y Aolghs Ae g
E A= stk wref o]t AlgAA ] AIjle] FTESES F BAFE ey,
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9
e W BESF w} ) .
9, st aAel Ud 2402 aoﬂ%n}. <E5>F 54 ¥ A BE ¢
FURE AT, A A e B 9 AP Bt BY rekd 72y

de) QFESle ¥ HA e A

=
o
r =]
i
=
T
X
ng
flo
>
i
o,
0
rﬂ
o
N
i
=
el
=

(E 5) MM g SHE theiu=ol ot =g=z(o[gd 50

, e wd Agfadds vl od
%@éiﬂ
st 24 0.43" 0.32 0.36" 0.29
(0.14) 0.20) 0.17) 0.23)
A A 0.03 0.01 -0.02 -0.04
0.09) (0.10) 013) (0.13)
AL HE -0.03 -0.06 -0.05 -0.09
0.09) (0.10) 0.11) (0.12)
AAAEA EA No No Yes Yes
V& BA No Yes No Yes
s 109 109 109 109
R-squared 0.305 0.34 0.332 0.376
AAEEA
el & 0.71 0.58" 0.93" 0.84"
0.12) 0.11) (0.16) 0.15)
At A= 0.39" 0.41" 0.55" 0.53"
(0.06) (0.08) (0.10) 0.12)
TEA HE 0.25" 0.28" 0.34" 0.35"
(0.08) (0.09) (0.09) 0.11D)
AAAEA A No No Yes Yes
7t A No Yes No Yes
g &9 39 89 89
R-squared 0.376 0.453 0.483 0.532
T 1) PSR E 7 2agd. ¥R TIke BAEY 9L

2) F& AR BAE FAAT T =« BAE 1% FEAA, = ZAE 5% FFolA 57
Aoz freofdh
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abstract

The Return to Education and Sheepskin Effect in Korea:

Comparison of Male and Female Workers

Sung Shin Han and In Sook Cho

Using the Korean Labor and Income Panel Study 2001 (KLIPS 2001), this paper
examines gender differences in the return to education in Korea. On average, there
is little difference in return to education between male and female workers.
However, this paper provides evidence that the impact of education on wages is
greater for female workers compared to that for male workers using three different
estimation strategies. First, a simple cohort analysis shows that the estimated
returns to education for male and female workers have different patterns by age
cohort and this is the main reason we observe liftle gap in average returns to
education between men and women. Second, we find that college degree has a
significant impact on women’s labor market outcomes, while there is little gain for
men in terms of wage levels by having college degree. Finally, when controlling
unobservable individual ability level with test scores, education has no significant
impact on male workers’ wage levels, while the impact of education on wages is
considerably large for female workers. All three findings support that the impact of
education on labor market outcomes is greater for female workers compared to

that for male workers as many researchers have found in other OECD countries.

Key Words: Return to Education, Sheepskin Effect, Gender Difference, Human Capital
Theory, Screening Theory, KLIPS



