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{Abstract)

This study identified financial management patterns of college students, and
compared socioeconomic characteristics among different groups of financial
management patterns. Also, the study examined the level of financial knowledge of
college students, and compared it among the groups of financial management patterns.
Data for this study were from a questionnaire completed by 4-year college students
(n=364), and were analyzed by factor analysis, cluster analysis, chi-square test, and ANOVA.

The findings of this study were as follows:

First, the financial management pattems were categorized by four groups: rational
management group, future-oriented group, active management group, and present-
oriented group. Secondly, younger students were more likely to be in the
present-oriented group, while older students were likely to be in the future-oriented or
active management group. Male students were likely to be the active managers, but
female were likely to be the rational managers. Students’ income was higher for
future-oriented or active management groups, and their part-time jobs and their
experiences of financial education were also significant variables. Thirdly, the average
score of college students’ financial knowledge was 49.9 on a 100 point basis. The part
of financial assets and investment had only 47 points. The group of rational managers
and active managers received higher points than the other groups.
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