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ABSTRACT

Problems and Solutions of Commercial Arbitration Committee of

South-North Korea

Seok-Beom Choi
Geun-Sik Park
Tae-Hwan Kim

Jae-Hak Kim

Sun-Young Park

The commercial relationship between South and North Korea is defined under the concept
of economic relation and cooperation. To resolve any dispute that can arise from the trade and
investment relations between South and North Korea, ‘Agreement on the Procedures to Resolve
Commercial Arbitration of South-North Korea’ came into force in August 2003.

Commercial Arbitration Committee of South-North Korea will be organized as the member
lists of the committee were exchanged in July 2006 between South and North Korea. This
committee must become a central system to settle the trade and investment disputes between
South and North Korea.

North Korea’s Foreign Economic Arbitration Act was enacted to provide the foreign investors
with the safe measures in their investments such as dispute resolution. But this Act can not
dispute the trade and investment disputes between South and North Korea.

The purpose of this paper is to contribute to the activation of arbitration between South and
North Korea by studying Commercial Arbitration Committee of South-North Korea introduced
by Agreement on the Procedures to Resolve Commercial Arbitration of South-North Korea and
Agreement on the Construction and Operation of Commercial Arbitration Committee of
South-North Korea and finding the problems and solutions of Commercial Arbitration

Committee of South-North Korea.
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