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{Abstract)

The purpose of this study was to examine how college students’ attitudes toward
the use of money and credit cards have affected their financial management practices.
The data were collected from 231 college students in Seoul using by a self
administered questionnaire. Frequencies, factor analyses, ttests, ANOVA, and multiple
regression were conducted using by SPSSWIN 12.0. The results from this study were
as follows. First, results of the factor analysis of attitudes toward the use of money
were divided into 5 dimensions such as instrument of ostentation, sufficiency of desire,
source of anxiety, diligence and& economy, and instrument of preparation for the
future. Attitudes toward the uses of credit cards were divided into 3 dimensions, such
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as positive affection, cognition of reverse function, and attitudes of usebehavior.
Financial management practices were divided into 2 dimensions: planning and
performing. Second, social-demographical & economical factors, among such as
gender, allowance, financial stress, number of credit -cards possessed, and expenses of
credit -cards totals each month were significant in the regression analyses for the
financial management practices. The results indicate that attitudes toward the use of
money have a bigger effect on financial management practices than attitudes towards
credit cards. Specifically, attitudes toward the use of money as an instrument of
preparation for the future had the most effect on the financial management practices.
These results imply that for sound financial management practices to take place, there
needs to be education on attitudes toward the use of money.
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