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31) dF4, “UCP 6008 FauWgs EAd ag A, “FAE A21H A23,
Fo5 A FetE, 2006. 6, p.34.

32) 223, AAEE, plb5.



A6z NA AL AFHAUCP 600)2] F2 W& &S A+ 79

V., w322 93l
1 A7 b B2

UCP 50091 M= A RAAZIZES “ARE T8 T S257H AT2894Y

e 2FetA & B AN dEe Ve ze
UCP 600 AM14x b3l e “A QG we} PFdte 2323y, AL
she AF 2929 agx AP AE AAJE dAsteER ARE 2F e
71 st AL ohF ‘éi—ra 713bete] AR A5SPFd Lol 24z Fof
Aty3d o] 71712 AANYe] Ty 2 Fof| KAV AA7E HF L]
EHITE o) fFE EEHHAY ‘;"ﬂ P LA op@rt g AL 3
T}.35)

5 239 /N WA UCP 500914 9] “reasonable time”& A72PAA YL
olet sl B oA ARFAAAE S AAToEN J&F A 4
of Be AlZto]l A8HE BAs @HAsgs] wolt wald “reasonable
time"ol & AFHoz ATeFIALE At ¥ AFel w AT L
H71zbels, MR 8 JURE A14FH ATY Ateld o 7]Zhol
reasonableo] 2t TEE 4 9SS FHH oz FYsy| Yol E E HA
AAES A0 IAZAE 4 3T SUHALE F 6= FFE 7
Zolgks &8 UCP 6009 &AM AAste o IHEES AAH dF-&

33) UCP 500 #13& b#. “:- shall each have a reasonable time, not to exceed
seven banking days--".

34) UCP 600 A|14% b3 “--- shall each have a maximum period of five banking
days-”

35) UCP 600 A|14Z% b¥. “A nominated bank acting on its nomination, a confirming
bank, if any, and the issuing bank shall each have a maximum of five banking
days following the day of presentation to determine if a presentation is
complying. This period is not curtailed or otherwise affected by the occurrence
on or after the date of presentation of any expiry date or last day for
presentaion.”

36) P. Taneja, “UCP 600 : 'A document restoring the credibility of L/Cs’”
DCINSIGHT, ICC, Vol12, No.4, 2006. 10/12, p.3.
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effective date of a cargo insurance policy”, LC Monitor, Vol.7, Issue 5, 2005. 9/10.

53) K. Christensen, “UCP revision - the last six miles”, DCINSIGHT, ICC, Vol12,
No.3, 2006. 7/9, p.3.
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ABSTRACT

A Study on the Main Contents of the Uniform Customs and Practice for
Documentary Credits, 2007 Revision, ICC Publication No. 600(UCP 600)

Park, Suk Jae

The UCP is an authoritative compilation of the customs and practice of
letters of credit observed by most of the participants in the transaction. It
remains the most successful set of private rules for trade ever developed.
First issued in 1933, the UCP has been through five revisions, the latest
being the present UCP 500, which came into force in 1994. Since 1994, new
developments in transport, insurance, electronic commerce and banking
industry have spurred the current revision of the rules.

The ICC Banking Commission approved UCP 600 on October 25, 2006 by
a unanimous vote of 91 to 0. The revision, which will come into effect on
July 1, 2007, incorporates a number of changes from UCP 500 as follows :
UCP 600 has a leaner set of rules, with 39 articles rather than 49 articles of
UCP 500; New sections on “definitions” and “interpretations” have been
added to clarify the meaning of ambiguous terms; The phrase “reasonable
time” for acceptance or refusal of documents has been replaced by a firm
period of five banking days; UCP 600 allows for the discounting of deferred
payment credits.

However, UCP 600 has two main problems such as the inconsistency
with insurance industry and the banking community-oriented rules. We
have some months before the commencement of UCP 600. From today to
the commencement of UCP 600, we should study the full contents of UCP
600 and the influences on the trade industry.

| Key Words : UCP 600, Letter of Credit, UCP 500




