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A7, FFAAZA Add] Yol 5ALe} S/Clservice contract)E A
& F de FEAA T FYAS FOBA S B}
218 Aolny, i3 AALA Ago] Slojx A
T8 2 AP n3ee Aol oh g AFFIHAE 88 F 4
= B2 AT AFe 23 YAl FolA & Aol

4
)
hin"s
2
I
4
o
=
;

F2727t 223 BN 8193 Fa2as wada e

= -
o, E3] FEUFEAZH] 71& A&A "Wl o Agu|Fo] Fadtn
N A A Fol 37 Boldel met £2A WFHF AL

=]

Y F de FEHEHY & Yo o] Folx|a Ut} o]d met X i3

+ 2 2ol £E7|49 HEHF HES AANE FALE AF

Aoy, 53 &P Add 590 FSHES
dx 9399999 4AE &3lon, Fdde 1x% 539

UtH

2 &3 (Export Factoring)el @& AlZ &394 3 FE7 dd e &

= FEVJdozNE G TR glol(without recourse) "l

BEFELEA FADERS dFojtt FEATHE gle 2]

QE%]:% ol g3te FEVIHE FEUF 5o g B glo]

otk AdE & de ARE AYA "ok
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1) HER - SHHYER - +=FHE 2| 2|9

WA 9 sl Zb Iviuitk th2A ¥t UNIDROITE %) 4
, WE (factoring) ] & B EF 3] Al (factor)”7t T (client)®] EF
ufjA oz BAgE e AAE ALHRZ ujgste FAoE aAqA

i, obd AAFA, AY2AHE, ALF T AulA F Ao

% 27 ol }e AFe 4FE F¥E 2B FE7I¥ol

= A9 ¥ 3 (International factoring) & HEZH FAlAY & wald U
o AR P& HEY BFAREY FHo A2 & A $E Fie Ao
EX FALEA | o FAAYSL o]l of HE]Vt FEARS FU4
2 Atolel i FAYFo AFRFH AFa6S AFdte A T

TEHEY (Export Factoring)& AMFEFWH, 5 T2 A —4511*1
H % H:‘J = FEV|YoZRE HEFRME §lol(without recourse)”
FEITFoH, £E2UFY ZVAH, AT AE&AE AT, &
A, AdFdAY AExAL FEHA #HE Y FEAVIEE T
Tie T¥FEEFLEAN FEYUHAAE 20058 54 FEYLY
| A =9t mskigrbol et sl FdAst w1l #E2HIE A
&3k F3tdgte HEZb FEGAA FEUHF) S SR ¥ A
< vl g

11
ot

M~ 2 o
IOUU—?L‘@:
[ o

(o]
o

2) FCI, "Guide to the Establishment of a Factoring Operation” 2004. p.

3) Clyde W. Phelps, "The Role of Factoring in Modern Business Finance”, Studies
in Commercial Financing, No 1, 1956, Commercial Credit Company, p. 11

4) 2T HEY T %H]I“Ea"] =" AL 1980t Fubolx| ¥t ‘&
EQ B3R MHl2E FEQEPAA & AAT Aol T ARUE I £
vt SAYEY 48 =z
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2) TEYED YAIXL ¥ HHER

O FE2HE" A

FEYHEY GAAE 718A0 2 £EAA YA HE (factor), HEI S o
EJAGS At FEALE F=dte FE719U Etold Elexporter,
client)) HFHoZ dFE AE}e ALFdAA  A2EH (importer,
customer)2 FAH},

HE (facton)® BEH S F8 JF2 3l 24718E L3y £ HEF
Aol wrgt A BLode sy HEsE YA AFEA L BF
A= FEYE(EF; export factor)®t +UHE(IF; import factor)Z FEEt}.
A7) A A FA] (two-factor system)ole} & F+E2HE7 FUHHE &3
HJrsdzte] AEHEE AFdtn HYFUAZRE FEHNFE AFdte T
2lo] 31 2 WA (direct export system, single factor system)?< FZHE
HJFdAe AEAE S AT AdFYAZEH FEdas FH F
Aste WS L3ted FEAME oleld AR 4ol drtA ot

FetolAE(client) s HE S HEJA LS MAste AHYHEZA T At
ojate] B3 FAH A FA 2o & A account receivable)S HE Al
AR gty dFS 2 2ot FEHEYAA FE R (exporter)7t 8t
o]AE7} drt

# 2 E 1 (customer)= E}O] Eo wujxQl mjfozn HE PAAA
= A3ANFAZE "ot FEYEHNA YA (importer)7t A2Ew 7L Ao

~N
-

@ TEH9E" AHAA

A F2 (two-factor system)®] FEHEH AYHEAE AHEH AR, T52%
© £EYHY £E24A G 3 HEH AGS A, o|FHEHe HEY
o B3 BE AYS FEHEHIL A 4, FEHHE TYHHE 5o
TUAL] AEZALE A =Ha, SYHEL AFEF dATete V& 54
= TEYE A BRI, o] A& 4o gAY FERE TR A kol

5) Salinger, F. R, “Factoring : the law and practice of invoice finance”, 3rd ed.,
London, Sweet & Maxwell, 1999, p. 119



@AEFA(EAD &4 —»>
¢ ®A&F FA
OFEdw FH4Y » Import Factor
< DrEdF AF

A 4
@ $24EY 4% Nasoll

OrE9Edy gA2 bass
L DOyHEAE &
| PrEARAuR AT AZ

I sy AR F | o i

A/
Exporter <+ DFEIDAHKHYA})-—p Importer
(Client) @Y - | (Customer)

AR, &0l AAHY, £EHE e FEANA 339 30%HI A5

2 ATt A, F4dE = W FAARRYH $4FY AdS
35 st FEdHNA $FTo2ZRN FEYEI FEANA FFS A
=5 o2 a“ AAF U929 3t 502 AF EAEE 2
A WY F 0YA He gl FYdEE $3FY 100%E AF

214 (one-factor system)d] TEHEFY Addze FE2HHI} s
Pt AEHE L AH dFdn Ay FARERY FEUFE JAHFAG
A He A2 A7t ¢33 dY95da 2L di=E FEAHd o] &dnh

J WER Y I -2 WP
dEd I FAEFERA $4 FAREY] ¥ UNIDROITH
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(UNIDROIT Convention on International Factoring, Ottawa, 28 May 1988),
< & 7 Ut F UL FAYE ] #AZ e AR F FEA, HEH, F
JAre] A - AT FBAE F&32 v AFDY olF AEREA, FEA
Aol 47D A% TYY SHUe] BF BA, A3Askel BA WA E
FEAS FYAT AN Foke 2AR AYHE R $& T
Ig=

=9 AWHEAN wF A "X AYPAL| BIY (Factors Lien Act,
1911); ¢ "5 ¥”8 A (Uniform Commercial Code, 1931), A19% HERFAH
o] &8 774 (Secured Transaction; Sales of accounts and chattel paper)°e] %)
0o AAte EAded ded GEEAS AW HA . FHIANLEAS &
o el AEHEE 3§ T AL ES FRE ART F e ¥
HHZ AfHo] fEAFE FEREAN P4 B3 E &E F e A2 43
1 ok Fae dESE dated " HA H4E dea o HEHe
FEAGE ST 2M(filing) WA A E ¢ HSA =Hed He %
Eo|AE o REJAIGE ANAsn o] Aol wetr] AFL=] HES
A FuE FANE Y Fo8W P Aoz #a Yok

Felvate HEF QA BT HFoRe AUVH ANARFFEEY

H
T AR F HEE VIEAA 8o 2 AT MY T A FUE ¥

o

= ! g
WAY WAL A AAGE TR AMOZ o3 L LN &
2971 Mgl Y PHe| $3Ee0

gzguely Add AN AEgBd TH(IBAFY All-AUx
e dZBANE ABYF A7 A= FA A=A YA} Qe
Aejoley,

4) sAHEZIZ|7 U Lz FF 387
A YEY 7| F£ FCL IFG, Heller Bankl®) o] I&H), o|FdA 713 &

6) °)&% - NI, “HEYAR Ao B AF", FTTEFIATY, 1998. 2, p62

7) AW AdeZ(FEAWTEITE) A215. S FEY BA-BKkS &3 39

8) AXNAEFTETYY AX(REHMEE £5) A25. 7Ige] % € £99
AFo g3t HEE &Y A1 L-L T S B IA5YF

9) AA 1998. 9. 16. WE A|5550%
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Seud FA5E799 FEUEY G435 W #H AT D
3l %2 3t 7] 79 FCI(Factors Chain International)lDE 19683 A Y&
 drHEgd BEEE T3 9t FCIE =71 YA 8 AdsA &
' AE ddwra s "atod 20063 119 @A) 6= 212709 HEHE 7
|

Az Q, AAA FAHERD AAY 50% oL A ot et
Ae @A U2y, 71dedy, ey 5 37 230 71YHA U
T HAR=Z FEE /W31 Y¥ IFG{nternational Factors Group)l2&

a
19633 AgEHor 2o ERE Fu it 2006d 11€ f‘ﬂxﬂ 5071 =<
= Aot vt e 198230 thaFAFEo] Yol €
T AAEASE, = ?x}%% 5ol 7Mgsa oy gE st @A felve 7
718 F 71gE J1#e shvx gtk
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—

<E 1> INHYEI|TF s
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Add= 19681 1963 19643

za ygas oagag | Ay, 5254 | Y, vl=
3 d=5 61 50 5

Y5 212 84 5
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R 370 SR SrRss
Xz o & 712 HAtolE

4>
A
ﬂ
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om
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ruE
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< $dzt #%éxﬂ‘%}dzi Al ggael AA Zasta, 329 H|
%7 S AARY See] A vtz YUk <FE 2>M Eeurst
FEH2A(T/T, COD 5)o] HA FFA AAs e HFL Ad 1974
9.3%°] Ao, 20069 F 542%2 F5d whdo] A& ulFE 1997

10) Heller Factoring Bank A}e]lE http://www.heller-bank.de, 2006.11€ @A)
11) FCI A}°]E http:/ /www factors-chain.com, 2006. 112 &}
12) IFGAF©] E http://www.ifgroup.com/2005public/splash.asp, 2006. 119 &}
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ZF B1%E FEAAYAFE P 2%oy, 20008 F 200%2 g
A2(D/P, D/AE 19973 % 24.9%°1A4 20069 F 11.3%= stestAch.
FZRAYE] ZAERV a2 FEAAYA ] AL AN Fa
202 AA ud o] fZ2 AN, FELE TRV REENEY ITHE AF
2 AA v wat AA 2 v gy {3 S E A3stn, 24,
Hrldel A A sejutoloist AAY L Bkovt FHZ Eof sl HAK
o stock A7t SR, AA, ZF HAFTFLE JAZEFA L 7o
AN A (buyer’'s market) 2 v} o] we} & ulolole] FFE2 277t St
5, A, AdBAZL 42717 A&l wet s FE7193 9 vl
ot AE=7t AnHAen, Eog Fe FYA Fio met 484
o FEEHAAY W EZ FHHATE 4 52 82 U
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solols] 87, ETRY WS, WYL $3YA 4E 3 Foz d
= o

(R =< 1
X
3
P‘L
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&
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o
il

A AAFEEEAd dd $E2FE F99 JUE 82 F e FF
ol shte] Hegdo] & & A vty A S 2000d o] F F&
B 8Lt 33 njn)d ®ak ol olo] g A7 =& A9 ok w

B3 294 €8x At 28

13) I=2REH3), £EAZALY 3 2 w3eql
14) = 9H3), AARDA p. 8

A, ASFAH3 B3N, 2006 2 p. 6
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(Etel: A E, %)

1997 2000 2003 2005
29 T | 2 | S22 | RS
FTEd 13616 1000 | 1,727 1000 | 19382 | 1000 | 28441 = 1000
At sight 1/C 4753 | 349 | 39%.0 | 280 | 3606 | 186 | 4542 16.0
Usance 1/C 1123 | 82 79.1 46 83.0 43 1125 40
AFRJA=(D/P) 1035 . 76 5.8 31 53.1 2.7 50.1 18
A4RN=(D/ A) 253 1 173 | 3373 ¢ 196 | 2410 | 124 | 2704 95
SEFFHT/T, M/T) | 2552 | 187 | 4833 | 281 6601 | 341 | 1,0701 = 376
AF-FAEHCODCAD) | 1444 | 106 | 2560 | 149 3113 | 161 | 4710 16.6
71t 356 @ 26 | 1182 | 69 291 | 118 | 4158 14.6

« A7 sk 2 #H 5 (www.kitanet), FHSA

€ 540 vk F, $2dE7} $ERoRYH AdEAAE Al | @
BE a7k Fo] ohgt FUHE e £ i AESAFTEI HES
g5 A Brh o] Aol FEHEY ] ALAAHY FAAH WA +F
g FARAA felg Aotk A8 % FAAAS vimstd, 48 A
AN AdeRe FUARA ALdBFESE 273AY FUES BEE
A7 W FAde vE 2 AF B Y& B o A87el
Mol g Aol g o Azl sla, FAAL ojgol AdH= 5
o] gtk FAAHE 239 AFEF glo] FEAVL ALHAFE TR,
FUA7E eFAA NFE WLotel Hu FLEE HoF T

A, FEUEY L olfdte A URE F&VIPSE AdFRA A

15) FCI, op. cit, pp. 45
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¢ 2 9IS v glen, 53 AN Fa7IY R A& BEE T4
Aol frEdstd. Fevee 98 #d A3 AR AFe] e AL ok
At F2HE 0] FAGAAA Aene FEHE AT AN S4B F

271958 ARFE} 3A %3, A2 Br1dse] AdFest 2
AR, $EUELL A4 $2UF 2ol VAE Ado] F43F Azo|th

FERT F4el A FHSAA A4 AFLod 1 geREHE e

& ALZA Qo E o] AWAE B & 7] WRo] ALY 24

4 ot g4 9P o ARG & 9T mEky AFE A4S U
A ANEG @ of Aol go| T4H.

3) RAAX oA RalE H

T F7 T EF0lEH dFAFo] o|FoA = v A el] Wil =
WAL & 948 & €39 2 shsAel doh $4 FIAYE B
(urisdiction)2 @3tz AR ARt Aol 7] wj o vetvict HE, #3 &
T 2 4o Aert la FukdeE o] £A% oz A ’“EH"‘“‘]
e Aol EAsr] W2 FEAs IS 97, £dAE EES

ALATAR J71d dg Ad L FEetA Bk o2 ALAZAT ol A
A el B2 AlzHtime lag)7t 2AE vl Z8 Y (market claim)s9] $
gdo] EAPYE A 5 EF=Z o}

TEHEHZ o] &3 HE A F99 HFS AHE Y & Uk
FA AFLA Y FEYEHS o|&3td F9AH FARE A F7t] 3
€ HE 9 At =7 e oA, £3A, HEZR, 54 Ao] glo] F
WARAH AHE & F16 7] W Fol Hesich tSo] A7 FE2AANA
FUARY A F& BFE7] W&ol A Ast o] FoAd & YUk ol 5
ZHEH Y AHE FEAYS YA YA TR dPEd oS53 2

FER B #2183
AR, F2H9EYL AAFEFAY LA (Open account) EE ?_-’le
(D/A)] AHEE7] wEo] FdAte] Rae Az 5 7] Wi ] ¢

16) Salinger, F. R, op. cit, p. 113



FHYE FAFEYY FEUEY &85 WLl #F AT Y

B g 2102 F£F Adol shes A2 AAVNHEC] etk E
A, FEUHITS GAA HFE F ok FAFGAA Ao Tt o] £
£ Open Account ¥4 & 8738l ZA%7F 8ovz Q7] o
-ﬂ“:““ FEA da53y XA F/sta o FEUEH S o] &3E A7
Fo A F99AY Claime] gl 2% 49 3t e AF £F
] THHE7 AEFA] 100%E A AFFozA e nAe] g A
A2E AHE F ok AR, 7] AFHF G2 dF 5L ALE
FEAR T FERE FEADRARANF)S T2z A 72
< FA @338 ¢ ik U, Adde B&3E A F UAY 7Y
HHE 53 T A& ALzAe) gAsEds #HE YA dF7
ol A AR FZool Fou|E A2E 5 gk OAA, AR &
d 4 ok -’F%Eﬂi%% -’F’%X} A&l ARl EAA AGH 1
Z =

¢

A

M

B

¢

FAA g Rl A

SRl e AR, AFFESFAA L (Open account) &2 EFE Fuid ¢ Utk
5, A&o] $48 719 FAHE} FddFY AFS BEEE FEAEN
Bl 9oz &4 5 FUE & Aok X, FUAIA FEEE L/C A
£ A Yol Hu EF £% F 4% 717 uld FdES A HEug
Ag Feo] A7dth AA, A&ax Ao ALHA EF Fulst shedith
A, 581 8o] Atk HEHH FutEe ANt £458 FEAL FHEE
2 A83 A B NESSE, BAE § e ARE 4 ok
TR, HEl7L AT AE 28 AlFste, A8 AFANY g8 dF
Z2A Aol F22 FUE & J3, FHY dAE A& clams A7 F Uk A
AR, d57F st A8 A Fad AEAA BEoR Qg &S
HS eVt fla, A Ldd U IdT B5S AFE dert jlok

17) A3, "= IANEIAE ol g IR, AUt =83 ABY 13,
199, p. 264

18) WA 7, FARTAUFAA, AL, 2005, p. 415
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M. S92 382 L83

L $eivate] SANER 93 3 833

SAUebi A FAREZY S & 19799 oA lEFFFol AL AxdA
1980 AFH7F F47199 vAA Bl Fe dF3E 5 AeAd ¢
A2 BRE 8t 671 FaAle diE HEY JF ADE AnsEA
AAHAT 19819 F3AIE HEY FHF7dol o=t 1981d U3t o
Ed A SAHEZH(F)o] AS AL, 1983dd e Al 5/ AlF
23, AL, ey, FaUIPLY, IRLY FoE HEYYFIL HE
HATh19 1998 ol ¢F 2000370l Eate FA - FFAL 23, A EFIEAL,
SR FEAL A7IEFEA, AL 22 Bo] HEY JRE HFsAch

19840l A&oz 17H5H B ZAHE AAE 7|5 o] 199553 6
A7eWwtER  $uel FFR260,177HEHE)S 026%E AR FH e,
1999'de] 151992¥ W HrE22 FAFR(263437HTHE)Y 57%74A] FHEHA
o} 20

A5 2000 el ) HES IAE] IAYEY Mu|AE A FeHA] &
o wet felvel FAYEY dHo] FAH3] FoEUA

<E DA Be vt Zo| fejvete] IAHES AAL 20059 895
BeEg AAA FAREY AHQR 165958/ 2)209 0.08%c B35t

oo

19) o]&% - A%, AAR A, 1998. 2, p. 8

20) 1999.12.30 vi=)71&& USD1 = KRW1,145.40, EUR1 = KRW1,15050 7|&#2o.2 4t

21) ¥ A3F& FCI 39A AFE 71Fe=2 3 Aoy, FCI7 AA ZAAEZ ] 50%
AT E A e RS #ustd AAA BEIYHHL FEBIYFE FE0)
I, $EveE FE71#E FCI T 7Fd=o) 9l7] W&o AMA BEFAA A=A
3 BlFL 0.04%AEZE Yolx A At}



A2 Mg 1Y W Svelsl FTAREY Qo] UGS HelZth obg
2 85U R(FIR 1499) A e Selueh RHFE 545669 (552
Z 55059 9)9) 018% FEo] FIH3H7] HEel obd wlug FZolh

<E 4> BE vhs o] AAAS IAREY WA 7E3 b
e wHd 3 Sevee 4Re A% Fa FA LTk 200590 S
duet FEQeYel $2AEY AH a8 ANHEA A HBAZ Sohi

&

22) WTO, Annual report &%
23) 2005.12.30 ¥ivj7]&& USD1 = KRW1,013.00, EUR1 =KRW1,199.34 7122 34k
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<E 3> 23 THYEDZ AH (20054)

(EFSl: Wote 2)

4y ¢ | Y HEY | IAHES A

CEd 100 233,935 3,270 237,205

olggo} 40 104,675 6,500 111,175

TP 25 82,280 6,740 89,020

e A | 2489 19 53,355 2,160 55,515
5 9 40 41,225 13,885 55,110

71 € 351 141,137 26,324 167,461

LS| 575 656,607 58,879 715,486

n 2 108 88,150 6,010 94,160

Hg4d 80 20,000 50 20,050

A 9 30 9,200 300 9,500

HE AE | Ha= 15 7,000 100 7,100
A APRe" 47 2,700 1,120 3,820

71 & 28 765 235 1,000

2 A 308 127,815 7,815 135,630

a4 ¥ 14 76,340 880 77,220

= iy 25 24,000 12,000 36,000

z 3 10 4,500 3,200 7,700

o}Aje} z = 14 4,150 1,680 5,830
A4 A7HE 2,450 2,880
7] & 61 4,879 455 5,334

27 137 116,319 19,495 135,814

2Aelo} A4 29 23,270 110 23,380
ol= g7} Ad 17 6,050 187 6,237
Z A 1,066 930,061 86,486 1,016,547

AR : Factors Chain International, Statistics, & A+ HZ!
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e FE A5P FAE FEA old AAAA 278 BAA B
zdsl 332 ANAE /1M E 2ILD

T ' FEHEY X Holg FEHA S Y

AARA | IR 247 244
& %H(Invoice), L .
Ab s A KB ) ¥ Y =R 3ol e
EHOZH{- ﬂ%uﬁé‘iﬁﬂ ﬂ'g'ozln, —}:—1011:1 E]—‘_Oi
304~2d wgk
A 71 11804 ol (&71) - 304 ~ 2@ wgk
(F37D)

i ]

° l:L = (without) S (without) & (with)
a8Hl& 80~100% 100% 100%

FEYLYY F @ e e 237 2 BT e 2AoHe
oA Aelzt Ak A3, ARt s A71FI3AGE A2
FAAY FulFRA AR wsdxte nFH AYBAE FA}E F
27199 AEEFHA gAFEAYD/AZIIT FE7IHol A FAA
A AR FE3te Aget ohe fdAAUAE AR FEANE A
2 3

W71 E #5799 AE=y g2 AgsPrgds e AE A
B, 718 5 FEIB5HS $AHcE 1dstn BF %— $&73%0] 1
d ol ol AY 5 dgrdAe] AdAde] 6718 o4

AEad 2 Wrlz2de A 3¢ A7 £EFYo] v} sWwE o
o, thEdAl 7]7tol 6709 olWoltt. AF W9 Ao AT
o3l 1A E o)), dFAA7IZ] 1dolle F2AY sl ALtz 3l
E‘r.

olr

g, FEAFY AL
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ABSTRACT

A Study on the Increasing Method in Domestic Use
of Export Factoring for Small and Medium Enterprises

Park, Kwang So

The object of this paper is to increase in domestic use of export factoring
for small and medium trading companies. Factoring involves a process
where a specialized firm assumes the responsibility for the administration
and collection of account receivable for its clients. It can be considered a
form of short term commercial financing based on selling of trade credit at
a discount, or for a prescribed fee plus interest.

The youngest and smallest businesses cannot receive working capital for
account receivable for export from financial companies, while larger
businesses tend to have less need for factoring services. Using export
factoring provide a valuable improvement to cash flow and working capital
position and can possibly contribute to small business growth and
development.

There are several suggestions for export factoring to activate in Korea.
First, the number of factoring companies need to be enlarge to activate
export factoring in trade and financial policies. Second, factoring companies
have to perform public relations for trading companies to inform the export
factoring system and its advantages. Third, government need to support the
system of export factoring with legislation and financial instruments. Forth,
trading companies need to be reformed credit inquiry system in terms of
expenses and methods by government

This paper has attempted to emphasize on export factoring for small and
medium size exporting companies and deserves more research by

academics, practitioners and trade policy makers.
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