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The Mud-based Cosmetic Business by the City of Boryeong in Korea as
the Commodification of a Locality’s Endowment or Assets for Local
Development

Pillsung Byun*

Abstract: This study examines the mud-based cosmetic business by the City of Boryeong, as a case
of commodifying a locality's endowment or assets for local development, Concretely, the study
discusses current status, history, and challenges of the business, which is an integral component of
the key industry Boryeong seeks to promote by using mud materials, The discussion also
encompasses the factors behind the development of the business. From the discussion, my work
presents the business's implications for the commodification of local endowment/assets and
promotion of relevant key industries that not a few localities across Korea pursue for their
development, I deal with such implications, primarily in terms of the local institutional capacity
that induces the consistent participation and cooperation from a wide variety of stake-holder as
well as the shared vision among such stake-holders in order to enable a locality to effectively use
its endowments/assets for local development, And this work reiterates that the institutional capacity
which is significant for local development has to be analyzed in depth and such an analysis should
produce codified knowledge which can function as guidances or manuals for many localities,

Keywords: local development, endowment/assets, institutional capacity
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