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A Refinement of Point Forecast Using Dependency

Structure in Irregualr Component of
BOK-X12-ARIMAD

S. Y. Hwang? - S. K. Yang?d

abstract

BOK-X12-ARIMA has been developed by the Bank of Korea in order
to accomodate special features such as lunar effect, labor day and election
effect which are intrinsic in Korean seasonal time series. Irregular
component resulting from BOK-X12-ARIMA is usually treated as white
noise time series. If this shows dependency structure, it may be advisable
to incorporate dependency in irregular component into prediction. This
article illustrates how to refine point forecast using dependency structure
in irregular component.
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S SES ngeg 3 A 24 9 FFY EFRAer Algd AA 2 4 A4
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QE =7A Av}t. FH 2o Hwang and Yang(2005)= theksl Al AAE B4 719
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A9l seasonal ARIMA 2&d2 (4,1,1) x(0,1,0) ,=A HAWHF+=
ok 2o
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<3 1> BOK-X12-ARIMA®4] 43}
HESE =0 oL HE HE - OLF A 2A
orm=m| 4 =4 |57 |22 M [ [
e s _ ) |78 2E || Silding
HE E<Py 0= | ® = b = 2 [SPANEA
o) O O |1.33(-0.61] 0.00 {-1.69]-2.92]0.00[(011)(011)[0.33| ot==
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e | SEHAEA[JIEHAAEA g -X12-
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<E 2294 HH BOK-X12-ARIMAS AHgHo] 714 $3sly, 1 tpow
seasonal ARIMA7Z} <3S < 4 9t} A3y o
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e | SHIEA [ JHIEA | HE ~X12-
23 & 136.686 130.929 131.779 131.150 130. 147
23 = 141.135 130.649 132.259 131.150 129.909
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