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Abstracts

Valuing Recreational Benefits of Dam Lakes Using

a Choice Experiment Approah

Oh Sang Kwon

This study conducts a choice experiment to estimate the recreational
values of major dam reservoirs in Korea. A discrete-choice econometric
model is estimated with the data of experimented choices. Not only the
recreation value of each dam lake but also the values of the
characteristics of the lakes are estimated. It is shown that the value
function of the amount of reserved water is not monotonically increasing.
Water quality is the most important characteristic that affects the
recreation value. Various other characteristics of the dams such as the
availability of education facility, restaurants, hotels and parking lots also

generate substantial amounts of recreational benefits.

Kevwords : Choice Experiments, Recreation Value, Dam Lakes
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