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Abstract

This paper suggests the development device of Busan-Jinhae Free Economic Zone(BJFEZ) to
strengthen the competitiveness of the Port of Busan and promote the regional development in
Busan. It deals with the securable feasibility of necessary sites and development costs and
financial resources, the foreign investments figure, and the structure of the BJFEZ Authority.

In addition, to evaluate the background, process, and contents of 'Special Purpose Local
Government’, the paper looks into the amendment proposal of ‘Act on designation and
management of free economic zones’ suggested by the central government from the regional
view of point.

As proposals to promote and activate BJFEZ, it is recommended in the paper that it is
required, first, to draw the detailed political methods to guarantee sound and sustainable
development project and investment environment in accordance with regional characteristics
prior to marketing, second, to develop and implement differentiated: policy means to facilitate
foreign investment, third, to strengthen specialty of the BJFEZ authority, and finally, to set
up the supporting role and cooperation of both the central and local governments.
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