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Standard Oil T+E3} v]=F Antitrust Lawe] &4

1. Sherman{ <] AAQ3} 27| ZAA+H

FH o] sl AT o2/ 9] 9o Zta §1E Sherman® Al QAIS] T2 542
2A, A998 =39 AR, common law®] WEl| 7128 Ala, LukzglARl THHE &
<+ & F It} 53] Sherman® APF o]F Z7lole 5 MY s A8 glox] BEH
(common law) &1 Ak119} o] A &= e, AT 153 et =R X3t
Aok A oA vehd Algle] ol Sherman'ge] A2 wdo] ope} HEH s
M= ozl BAIE] ek aAuiide] #ES Ao 2H BEHE oS A8 A 38t
7] SR Al $o] HFA o2 iR om PV drby ] Ao M= 7A1Z I At
ohd Zz9] swiy o 24 REWA HIalo] fAIEUTE? o3 Aulz HEy 93]
A7l A vt 22 93, 2 A 37 gigh FeARl AEe] FukER] e 7Y
kg2 HsA e A, FlE2doe] ARG J3k <k e BE A BAISIA %= ol
3 7lzde dukd o 2 Bylo] ofeke A 50)” Shermant 4] 7129202 Ajg
At olgl 2 HENA Alo] 4-8-2 Shermani o] 2-449)9] 40w e, o

1) olol] 3] FA] Shermany A& 2219 H Hoar 29¥ Edmunds 9192 Shermany ] A|go] E& 42
S 9HE EAF Flol, EHL oln] BB 788 71¢3 £0](technical term) s 31Tt Phillip
Areeda & Louis Kaplow, Antitrust Analysis, Little, Brown & Company, 1988, 50%.

2) Herbert Hovenkamp, Federal Antitrust Policy: The Law of Competition and Its Practice, West
Group, 1999, 529,

3919 A, 568 H BENA] Sloln ARG el Ago] AR Jeln Ao $ET, 4
(ancillary) 7%l 2129 2 e2A 549 27} Ithe Rl B3ld, Phillip Areeda & Louis Kaplow,
FDY A, 478,
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Standard Ol 2D} DIZ Antitrust Law0] &4 | 88+

£ o] MUY NS 3 2] TRl U.S. v. E. C. Knight AFCA e e A%
Az A" Aol A dx|ete Ae Ale] Y o B2 Az #3t o7t A A
129] 9jule] R okerka o 2R Y Shermante] A&diAte]l € 4= Y HE 44
2oz A3t

a2y AR SR Shermane] 13 9oj7t aigiglom @ £3) o|lol AHE
19119¢] Standard Oil Co. B2-E Sherman'3el 243 A= 2]ol2 3w13] s} 0]Zo]
ol 278 EUizt =ik

2. Standard Oil T2 2] Jj&
1) AAdut Standard Oil Co.2| &Mapd

1850 o)<l o]m) A2 Fololl] 33 Abje] =YsIRon, 53] 185000
18601d0] ol2& Adrte wla JAVY 2R1sp 7P FEskAl 1A A7l st
R o] A7lell Mo ofixdegAMe] 87t A7) Aldketdon, 18599 Edwin
Drake= PennsylvaniaFolA] 222 291491 whajel] ogh HfAl2o) 43" ofF
AF] AU RId e 2 A 0] EX4o] Aldtelia Afe] Aike Faaow SfEgly, 5
ol 6000170 o) el Ms8iAl7t A=At Aateko] Fsimx BT o2 Qlaled A
fr 7S diZo 2 slelsidd], Aol 2loi R wix) B3ke] ¢gle] ©ct.?

4) U.S. v. E. C. Knight, 156 U.S. 1(1895), 12%.

5) E. Thomas Sullivan & Jeffrey L. Harrison, Understanding Antitrust and Its Economic
Implications 2. ed., Matthew Bender, 1994, 6.

6) Hovenkampe 2387 Sherman®e] £89] 715224, AefAlgl goir B854 slolA 7FsslA] ke &
sl de] Ael Fiol Hap) slsal Aol 2a glor, ol AAlgtel] oMo Alek dH-E APY FolA
FH YHOoZ o731 glrke HellA 1 F24de] 74948 4= ¢lvkn B3 glth Herbert Hovenkamp, 5 2)9]
A 51-529.

7) Ernest L. Bogart & Donald L. Kemmerer, Economic History of the American People, Longmans,
Green & Co., 1951, 4664 o|3}.

8) ZH AAFECZA LA I MH+E Bissell Sillimanel 23] S3HE0R AHEE & 9lgo] Yz,
Drakeol &J3l] 7|A22hi2]e] gk H{FE50] ojojF @i EAZQ jde] YHUTE. Charles A.
Beard & Mary R. Beard, The Rise of American Civilization, Macmillan, 1927, 179%H.

9) 191 &, 179-180%.
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#|Zo| B3| =efgidl o] Al719l] John D. Rockefeller® Cleveland®ll & g+ A4
o EAKgroZN, Aaaiel W& 39 Foll T 2 FAEE ARG AFE TS
on, 1868\d9lle Stand Oil o|2h= BAE A5o2 AMH3HA Eot. o] Standard Oil&
187039l OhioFollA H213}=]o] Standard Oil Company”} H$eH, Af@Aldl o|n
Standard Oil Co. & 7= H5A1%9] 10% & 2Ago2H 5 2Kle] A7 ezAie] 9
E R 1 el=

o]% Standard Oil Co.= 2 A2 3rle] M S Bl FE= A8k Bot
ole]gh Age Al BT YAt dae] WS AAlske £AAR) 2] T

d AL 7= Aol 18729 o] 28 Standard Oil Co.& E¥
B 2|90 Q= A4 2670 5 2070 BFAIA L, oloM 23T} 22 3Rt |
< B3l A vlF o g &3l Wkt A ARIE BY, 19731 Chess, Carley &
Company®] A& 50% &%, 19749 Atlantic Refining® 2%, 19759 Acme Oil
Company % Camden Consolidated Oil Company$t 2%, 1977d The Standard
Oil Company of California & Baltimore United Oil Company®] A%, 19784
Waters-Pierce Oil Company ¥ Consolidated Tank Line Company$t 2%, 1979
d Vacuum Oil Company$t 23, 1980 Imperial Oil of Canada®] A%, 1981
-2 9981 National Transit Company 23" =21 198230 Fule} 7lel B
A BALFE F3e West India Oil Company$t 3¢ @59 tiFie 99
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10) B4 Standard Oil Co.+ OhioF Clevelandol 9IX81 e, 0|2 A wEe] A2 v]84de] ofd& Al
231931, ol Standard Oil Co.2] A7l 4 &E &4t} Glenn Porter, £43 - 3% ¥, w5
7194}, BHEAL, 1998, 1234,

11) Standard Oil Co.& 3| BHAZYARA takde] oS Mol AesAlER R & Zo] RIS Bgten,
o) 24| HlgAe] #AlE 2 B AAYAES sk Walkth Charles A. Beard & Mary R. Beard, The
Rise of American Civilization, Macmillan, 1927, 1834, ®3} Standard Oil Co.9} 2E3A}E 3te] 742
o 3t 93] Standard Oil Co.o] 542 oo AY 1 o2 7|o8i¢thar ¥= Aol Elizabeth Granitz &
Benjamin Klein, “Monopolization by Raising Rivals Costs : The Standard Oil Case’, Journal of
Law and Economics, 1996, 11 o]3}, 43-45H 3%, :

12) 89 o] #ol) Standard Oil Trust %) I $23 71991 Pacific Coast Oil Company+ The Standard
0Oil Company of CaliforniaZ 215581}, Pacific Coast Oil Companyt 2= 19003 Standard Oil E&2
E ksl £01 974 Hit

13) National Transit Company?] 2H-& 942 Axd A1) ¢tx, $-hdl osle] 431 Aladlozo] A
g 2 FFE 9n)git}. o1F Standard Oil Truste Y&l gloire] xujz A= FnshA =ych
Arthur Menzies Johnson, The Development of American Petroleum Pipelines: A Study in Private
Enterprise and Public Policy, 1862-1906, The American Historical Association, 1956, 1009 ©J3} 2
Elizabeth Granitz & Benjamin Klein, % 11)2] &, 35-36™.
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Standard Oil =21} 0|2 Antitrust Law] &4 | DI

Standard Oil Company of New YorkS 2#3l33,' o] sl Standard Oil Co.&
THOE 3 EYAES AASIAAN, 1 THETE 73 Standard Oil Company of
New JerseyE AH39tt” o]24 Standard Oil EMAEE URAARE $6, HH
R WulE FHSA A nl= gl 90% ol Fadhe Al SH719AR e A
gen, a1 g7kes gt 34719 F5EAY 2339

o] ¥ Standard Oil E2|2Ex Algl9] 43} EBAE ] BAIE 23l8] Uit H
E JUAe] o2 A el A9 18799 Novel Interests?t #iAloF §-31E 7l
311 1890 Royal-Dutch Co.7} QI=HN o} S dsto 2 FHe] Aol 4%
ghof) ute} sl efoll o] AL AsEA ' iy AA AGAE 8502 298 e
ol AL, BAE A o BT 18883 New JerseyF2] SAPH AP oz A)F
3rte] Aol 7FsaHAl 14} Standard Oil ERAEE XT3} #22 [ gtk &
8] 18901 Sherman®o] AP H o3 189214 Standard Oil EFAEE F44 02 34t
3}%111, Standard Oil Company of New JerseyE $410.2 3+ 2|F3)A} AAZ 237
dr}? 1898 7|& 2 & Standard Oil 2182 1= A4 B2 83.7% 2 5315
3, o S0 Auisien, AR E A7 So Frso] vtk
204171e] E0iA MfAigdel| F58 vhel Wskr) It T B TexasTollAe] o] &
AL R4 F2 Aol F83 Wsle 2gsIiEt], Texas FAol A3 Texaco
Inc., Gulf Oil Co. 50l 418 Af7|9 ez 4t ot 22lvt Standard Oil 2

14) Economides & Oligney7t &4 olalm F&g o] JAA S AgFez AuEd 18743 7A
Pittsburgh®] A&4 21F F 20718 F3AY 4472, 18773702 Philadelphia, Titersbill,
Baltimoredl Sbe 2E BH44S &390t Michael Economides & Ropald Oligney, 22 4, The
Color of Oil, 4¥af, 2000, 54 = ‘

15) EHAES] BALE New JerseyT2 &714 © 6= New JerseyZ SAREAFS) )7} 6 o] Holoh

16) Glenn Porter, 5 10)2] &, 125%W 2 Elizabeth Granitz & Benjamin Klein, & 11)9] 2, 189 |3l #=x.

17) Glenn Porter, 92| #, 1269,

18) & o] Al7]o| o|n] Standard Oile] #8792 Fsj7t Yehtn 9tk A<, Michael Economides &
Ronald Oligney, 5 14)¢] # 553,

19) 1890'd OhioFolA 3+ B 53 David K. Watsondl 913le] & Zd€l Sherman®ydl H8H A& o] F=2
Standard Oil EHAES] sjato] Hglon AA2 Ohio HHYe hake Haldeh T} ojn) BAS
New Jersey2 €7 Standard Oil Co. of New JerseyS 4102 8 A1FEAL2 A #3t Standard OilollA
= A E40] gt Bde) F2 Wit} Charles A. Beard & Mary R. Beard, 11)9 3, 190-1914%.

20) Mary B. Norton et al., A People and A Nation: A History of The United States vol. II, Houghton
Miffin Co., 1986, 4894.

21) TexasFolA 222 W7H Spindletop -2 ZRA] E7)1A AGL 7IA4E Ao 2% fslgiast, 1
A s, o) 9 449 81 RS Pennsylvaniad AA1S] Q-fatgkl BA5IK o) A
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& AA3) HFAdelM e AuiE g At iien ® 19113 Aol
Sherman® 4te B2 GAlE= New Jerseydl] Q= BALS E33F 34709] 710l A
g=lo AT

2) Standard Oil Co.0ll tigt Ht=A THzdn} SHAP

1906'd W= AR Standard Oil PASRs 3470e] 7198 Mf<] Aefel B4
Ageti A1 5338 vk o f2 APl Al4sldtt. oo thele] A
AL 919 397} Shermangell $utetin Fsisien, o] B2 sl mjxn
AHd A st AN 931, Standard Oil Co.o) A2 %48
Aol AAolm P AAE Standard Oil Co.7} AujEL 2km AR 717 B2t X671
A& 2 atgelgla, Hls A7l ofsle] 18-S e 3lo] o2} 0] Y& A
A 5ol 7123 S ANEIETE” iE9e 4099doll 23 Standard Oil &
o] Qa8 & AEZ 2o, T} AR W] whE 342 <1 94 (normal methods of
industrial development)l] 2Jaix7} ohgl EZAE, XF3AL 5 Q19149 wh2lo] A%t
o oJat] U-g-(prima facie) A4kl gloiAie] AujEE x84} sk o =gt 54 <
205 YA, 3 THE AIIAE Aol A siAlet Ae] HE-S EAletnt Hthe A

e oot alo
E’é |

Y

fr ro

Sv

< A712 3l TexasT 59 Af7de] EAZE R, 0|2 3l vla die AR4819] Az2g S4A7} =

o, o|HF #HE AR T2 AAE NFsleds £83 719E S9vkn B A, Lawrence

Goodwyn, Texas Oil, American Dreams, Texas State Historical Association, 1996, 99 ol8} 2= 3t

H o] Al7]o) w) Qe R} 7t R} M G A8 SX18EA, A9ie] A4l w)Z] el TeiAlE, Gerald

D. Nash, United States Oil Policy 1890-1964, Greenwood Press, Publishers, 1968, 20-22%.

3HH 204)7] Eo]A] Standard Oil 1] FHA1eI e HR-&& 190690 70%, 1911390 64% 2. &3l

FAld $4At}. Harold F. Williamson et al., The American Petroleum Industry, Northwestern

Univ. Press, 1963, TH. 3 J3e| T E8ta A4 Mf210004 Standard Oil 252 XHige] A&5 1

ITh= 4ol B3}, Elizabeth Granitz & Benjamin Klein, 3 11)9] &, 399,

23) iRl o8k A} 7] A7k 19044 1906 Alolell, Z} 3l Standard Oil F2] AEA tig
20719] A4} IQAct.

24) B aell o1& 719 E 9l John D. and William Rockefeller 2jo)) THAl e ¢lo] EgH=o] QIQiTt.

25) Standard Oil Co.o| %43 TN A4 TAE Ze 23 old thele 71&4 o2 T8 249 SN
Standard Oil Co.7} Th& 719el thsle] $43 B8 & BT TAE 3] offvhe Hd| 7123 W &
3Jo], Elizabeth Granitz & Benjamin Klein, 3 11)9) &, 409 olst &=,

26) <12 B0 BlmZe) WAl N4 A2 Fo| Standard Oil# 2 719728 2RI} 1 T3t
olo]] #3le], William E. Kovacic, ‘Designing Antitrust Remedies for Dominant Firm Misconduct’,
Connecticut Law Review vol. 31, 1999, 1296-1298% 2=
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Standard O 21} 0I= Antitrust LawQ) 84 | 2%

H)50] 9 31.9] )= Sherman® Al129k A2z $iWiElE Holug, 67]9e] 71zt gt
AFIAE B3 ATE FHYES] WA o2 sjAlsaL o] Folk o]} FARE A - 1H4le] 2
& AR gske AL gk e #A L Sk

o]} 2] Standard Oil 1F] WA P¢jo] tigt AYtHAe] HEe Fad Ao
AR, 71 g o] 2pEsA o] FolHH R ofth § AL Sherman S &58 0
Z 2851 9 FEe] R RE Y Afo|u v, B2 =o)7) Rk utell gl
™, o] Egt EHFAYY L8 A AP o] =V He A7)zt =AU

HelHQl EHolA] 8w, Standard Oil $2AA 71 FE58 1t A& ¥ A4 9o
e ArEozA el 93 (rule of reason) & F8Y Zolth, & WAL o] B2
< Fold EfElgH(unreasonable) AlgHle] SHFHY] Aol B  3USS HE
3] 3k}, o]+ o] Addyston Pipe AP 242 (ancillary) AziAIgHe] $EA
A7 IEo 2 AAEHAR el D2 & FHAA(direct) AeiAIGA7EA] e Aol
™, o224 F 932 Shermany9] A-8of JolA] A=A He)2A19] o9& 2| =
o} 3 8] Standard Oil o] § 9o 7|Zsle] WS wtko 2 AAEIT} &}
2te, & 972 1 24 Shermany’d 1k 22 AAde] 7Fs4dE A Fstdct
£ A% F58 vk AolAtt. B Standard Oil 25 B3l A8 Telidel 93 &
TR e PRI AoE UF ) Solo) Balet Aol AR, o9 welo) AT
o* 7127} 2 < Sl A9 BAS et AEE SHFAH FHAAL] By ay
A BEE), 53] o] oA Aad oz oY FAl= Sherman'de] 8| §lof
A1 He) Aol tigh ZelEsl, Helo] Sherman®’d B9 247} §ie 4914
< WSS B0 Z A A2 APHR 93t 93] AR gk Jsil7} oAzt
B EAIZFAZIEIA 2 o] Bale] M) o7& tiEE F4 White TS X338

27) Standard Oil Co. of New Jersey v. U. S., 31 S.Ct. 502, 502-504 (1911).

28) U. S. v. Addyston Pipe & Steel Co., 175 U.S. 211 (1899).

29) E. Thomas Sullivan & Jeffrey L. Harrison, 5 5)¢] &, 83-83%1 3%,

30) ol2i3t A gz 2] Z23 AH-E Chicago Board of Trade AR o] Fo1Hth(Chicago Board of Trade
v. U.S., 246 U.S. 231 (1918)). 58 Phillip Areeda & Louis Kaplow, 5 1)9] &, 204-208H &=,

31) oo Bald Harlan T Agol7 0 24, HaAl 7)1520 249 unreasonable & AAlE o] 212 &
A AR 23k el Ssttln 8}, Standard Oil Co. of New Jersey v. U. S., 221
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912, Sherman® 1%} A2%0] ubzs}A”l FAE0] APHEA| F0i7 AL &
ek A E Uit T He vidrbed J5-E AR A Rt gler, o3l AM
o) oA Yo 2 A3k Ap/del A2 o Hishe AL opale A2 esit

& o] 4 o|Fol| = Shermani/d AAlgtl Bt 738 Al 129 3ol A3 1<
A2z9] AAAL olgl= BB JE 2 YA Hk. & F HAL Standard Oil 159
Pt F 3ol BF gt BIGATE, o71M F 28 Alele] BAE HES]| AA
X)) o)of #Baled Sullivan & Harrisone ©] ARl W9lo] Sherman® A2
ZE A2 Ulslq B3 Aoz, Z A|12e] XY gt A= A22E 1
A ert gloin £ Aoz olgistar slom, o3t oAl A23xe] BEet oljof gt
e 350 Faol] fEE Sl gtk W AFska ok au B 3EL 7Y
Zte] Aol Fel el HzlslolM A2zt Asla sle S4e A #9E ¢ Jve A
< B3] 3l.oH, o]+ 19149 AFE Clayton®y Al7ZolM 7|42 Tl ek 74291
ol A== A7} e

Fog A sz glolx] HY-e Shermany A4z ZA8® Sherman'®
ANYNE sk g Fefel oA 2 I AEE F J=E she AEAQ) 2AE
Fshe Aol JFeiden, 1 4724 Standard Oil Co. of New Jersey & A F3|AI2
g I5-S 7 /P12 RelataL o] Fo oAl Ald sk Ale aAlske 2AE =
ET 28 T 3 02 HYL Shermane] B3 o] AiHES sh= Aol ofgt
B % 31=(protect, not destroy) Aol Uy 1* oz ol2jdt 27} AL = e
ol M= FHE 71STh MY ol2igt meishllA slAZA} 7[EA o2 U3
A 4 qisto] Wk oJdle] o]FolF AL g3, F /e ool AT
Standard Oil Co. of New Jersey7} ZtaL Sl AR3jAle] F+41-8 #3)Ate] 3 9 )34}
AR A 2E0] 2 F3)AL) djsle] ti7Fd oz Ztu QW deje) dsto g okwahy, o)
3ol M9 E dolM e oful gt A= X F3|A ke ALl tisled 7HE 4 glckar At
Ak’ 1 9o AR} zhn QlE ARk Beite 2320 e S Halgie, dE £

ok

U.S. 1, 82(1911): 31 8.Ct. 502, 524 (1911).

32) Standard Oil Co. of New Jersey v. U. S., 221 U.S. 1, 64 (1911): 31 S.Ct. 502, 517 (1911).

33) E. Thomas Sullivan & Jeffrey L. Harrison, F 5)9) 3, 208%.

34) $19 A, 271-273

35) Sherman® A4z A1EE "The several district courts of the United States are invented with
jurisdiction to prevent and restrain violation of sections 1 to 7 of this title olg}az 3=} e}

36) Standard Oil Co. of New Jersey v. U. S., 221 U.S. 1, 78 (1911): 31 8.Ct. 502, 523 (1911).
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Standard Oil A OI= Antitrust Law2] &M | 8%

HYL Standard Oil 15l 23l AEE BE R34S &3k 99 Union
Tank Line Company©l thaled, fzziafe] Eatel Tk ebgo] EAlehA] 2 7479l o
ol B3l AalS $S % Uk Sfvlek, B Aol FF} A ARl lelg vheke A
o] ofjet aEo] MEE AF U2 A= S Fohs 2oz talskm Yk

3. SR olF2) Mparade] pwst

Standard Oil 289 81#] o] F, A& X Ee BATEE FE350 AREAAS. A
23 4ol Standard Oil 25 £33 B2 7|YGe] HEHIAR, 22 7|9 A4t
oM el e 719 $IX1E fx18 Wakt). Standard Oil &< 399 719 5 A&
Aoz JAe 71dE A, AFAKIE Standard Oil Co. of New jersey(19261d
Exxon Co.% 3AMAE ¥7),* Standard Oil Co. of California(1961'd Standard
Oil Co. of KentuckyE 33t 1984\d Texas A|H9] Ao oJ3le] 2137|002
A7 Gulf Oil Co. & H3PHA, Chevron Co. 2 XS W) 2|1 vE 3%
A F-ET A o19)9] Z1EF 858kt E Hok2 &34 Continental Co. S°lth.

o] &9] 43l Standard Oil 2] 2tx IW AAHo| o]de SHE JUAARE, 473
o] 4 2212 TR AEA AHE AR AHT-2elA 2he = ok i AlE
g el Aol A Standard Oil Co.& = AfAlgie] B3| thak Alzket & #st
AT Standard Oil Co.7} iA1E 0] F AgellM &S Fgol Edho] YA gdghon,
2318 vl= AH219-2 =D, ol AlA A3l BIE AR YR8 S
3 B AZ17F ATk 3k Standard Oil Co.7t AAAD AT 2 2 ARNAE
o] Ark7iA]9) stete whAEkA] ok, Mele] B2 o) Standard Oildl 3 7187
AEQ F4& & Zo 7 A ?

37) Standard Oil Co. of New Jersey v. U. S., 221 U.S. 1, 77-80 (1911): 31 S.Ct. 502, 523-524 (1911).

38) Standard Oil Co. of New Jersey v. U. S., 221 U.S. 1, 80 (1911); 31 S.Ct. 502, 524 (1911).

39) Standard Oil Co. of New York® Vacuum Co.(F 7192 19313 &3t 3ol 19661 Mobil Co. = A
A&97%) Exxon Co. 9 Mobil Co.& 19999 34 3le] Exxon-Mobil Co.7} %2, ol A AlA 2]
AH71%o]ch.

40) William E. Kovacic, 3 26)9] 2, 1296-12984.

41) Harold F. Williamson et al., F22)9} &, 153 0|3} 3%,

42) Standard Oil 25 $34 71959 FAL &4 14 Fol| BHALR 47% dsaiRen, 2 7t ¢
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9] FA 23 Standard Oil Co.9] A= AR S F83k THEH A 7ol

ZIAA BEI2A, vl SRR THAAIE ¢dehed F23 7| S ATE B
ol st} 3 B o]Fo] Akl walyL sdyIde] Sl A ae|a Al A
Aol EoM BF FHAYE RF1 vk E8 Standard Oil Co. 9 1A o] A2
HHo] A&EAN Aol 2= g3l Hen, #A Standard Oilel £33
Exxon-Mobil Co. Yt Chevron Co. 59 F53 21+ A7 & A& 2 9}, a2
oo A3t = A ATEE #A Standard Oil Co.ofl ¢fsl XA
AR 22402 b Aoy, o]#3t FollA Standard Oil Co.<] dlA19] &jel+=
)43 fasit”

o, o

2
=

4, Standard Oil B2 9] ARG A ]9

uls S-FAE A Aol A Aol A E Standard Oil Co 8 Al FHEHA
Aol AFH o2 FHE F AR oo s3It o] vlwPFH o Z AFA oS B
2}, 1 Bl Aol 8 e 583 EAES AAIsk it

44 Standard Oil Co.9] 3Ae SHFAHEAYL AP o]Fejzlon, Pl oa2e
AHeAE E AR 7o) opd WAl o 2 GAElaiA) 3l FH ] FXol] 7|28k, Bg
o] Mxp= vl 7| 5 S Aap) opd o] FEdhe YukA R APHEAL WiollA] o]
Folxon, 7|gaiA<] WHalel] gloiA] olsiEAAle] o|e] FEIA nAHATR: HE F
E3& gkeirt, Standard Oil Co.9 diAle 25 4] Gl 25l A|F3Ake] BAE A
she W02 o] FolH e, o] FdA 7|E FFEY AYe EFHRCH, A o]F
A eJal o] &9 Ak 7= 2318 Fulsitt

Standard Oil Co.2] a4 o] % 3l Akjel 727}t 2dA o2 Wgsidivke A2, o5
719 A e B2l tiek A 71 7Fs3A dd. 7|20 AR ES SHE AR
A2A L AN E A =AY, o159 #lel sl AR FERE Tl SHAQ FxolAM BA
2l 722 Agsligon, o2 Qe MR AA &AL AnHAh Jeffrey

o,
T

Dow Jones A7} 7.6% 353 Aol vlgled & Zo| 4eES HoF1 3t} 44 3o B 795y F7 e
4u) o) ez 53t William E. Kovacic, 3 26)9] 2, 12999,
43) William E. Kovacic, 5 26)9] 2, 13009 o]8} 2.
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Standard Ol ZHE1 02 Antitrust Law®) &4 | 2244

Spears7} A5E AAH, ol2|g FFL Fe A AAE A A AR B S e
A7 AT a2 Heo] EHEAES 7%% I 544 7192 A ATt g o3t
ARy} 28] T2 5 JeAd dajA] 7S Bl Hals oA 2n)E wdt Ao
t}* KovacicE AKI7-2 A3ke] 7 g0lo2A i B A3jA}Eo] oju] Z@1dol
BYFA =AY 22 A HA 719hE Zkm gAThe A, A ol F 97z B A 5]
IES Hoske AAE Fskrhe A a2la Akl ﬁﬂl” AEAe] 383t 5o
= F3) Aljio] Fukal o2 Adgske el Althe A & XAsa 9th*® Moschel?]
o Wh2m | Standard Oil Co.9} A o)& ’&%HLZ«] 175‘7“01 W3l AR o7
IFlen, WiRo e 3R sopd BAAY Aabl e I 2o
ARBIAEE 2 A GelA] S22 A9E GBI, DT 71k Ad Fofl W24 o] 5L
HA APgellA AR BAE ?53"3'6}7] A8t o2’ Mol A Kovacicd] A4 74|
HU5E Alastn 2YA ARTRE FAsaR} B Aol A o) F S0 ey
ofoh & 7ol B AAF ANEE AT Rt EEEE

44) Jeffrey L. Spears, ‘Arguments for and against Legislative Attacks on Downstream Vertical
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