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Abstract

Every time charter must have a final terminal date, that is a date by which the charterer
is contractually obliged to redeliver the vessel. Where the law implies a margin or tolerance
beyond an expiry date stipulated in the charter party, the final terminal date comes at the
end of such implied extension. When the parties have agreed in the charter party on the
margin or tolerance to be allowed, the final terminal date comes at the end of such agreed
period. But the nature of a time charter is that the charter is for a finite period of time and
when the final terminal date arrives the charterer is contractually bound to redeliver the
vessel to the owner

References to delivery and redelivery are strictly inaccurate since the vessel never leaves
the possession of the shipowner, but the expression are conventionally used to describe the
time when the period of the charter begins and ends.

The legitimacy or otherwise of what is to be regarded as a vessel’ s final voyage must be
judged at the time when the charterers give an order for the vessel to carry out the voyage
in question, and then by reference to what they order her to do.

The purpose of this paper aims to analyse cases on the final voyage of time charter, and
specially to explore implications of the final voyage in time charter through the Gregos case.
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Soll 71%ch BE ARG AR A Fglol AFFe e WAAF o] S,
& 9 ‘1270€, @4 15%_]_7}4 A% &A% 919 (12 months, 15days more or
less in the charterer’ s option) ¢} -2 off X+ 3]-&(margin or tolerance)el ot

7] 4L FE o] ukF otk

1) 949, TZASEE;, AF9AL 1999, p135 ; 294, FZALEHE, ANYH, =G4
2004, p.97.

2) FEEEZ, TEWMHM , WA, 1984, p.167.

3) Gilmore, G. & Black, C. L., The Law of Admiralty, 2nd ed., Foundation Press Inc., 1975,
p-231.

1) Scruttondll ©labd A7 &AA kel AL B B B BN B Aol= A
7l sk #AZF gl A9yt Qlth(Boyd, S. C., Burrows, A. S. & Foxton, D.,
Scrutton Charterparties and Bills of Lading, 20th ed., Sweet & Maxwell Ltd., 1996, p.348).
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HF el gk Adel AHEJT = .
2 dAFolMe Br&dAtd Ao HF IS
AgEE, 53] GregosE Abzdd)e] A HAUYE

o 24e 3 9ok

s BAE AFAAL oY weS
e FHoz 1 FFW uE nI

5) A& EW Watson Steamship Co. v. Merryweather & Co.AF71((1913) 18 Com Cas. 294)9 A= °
1912 59 15/319%H 19129 109 15/3197kA(from 15/31 May 1912 until 15/31
October 1912),"  DemocritosZ AFZ((C.A)[1976] 2 Lloyd’ s Rep. 149l = ‘i) - - - 18
8, 712+ <F 470 € WA 671€¥(about a trip.., duration about 4 to 6 months),” Johnny< A}
ZA(C.A)N1977] 2 Lloyd’ s Rep. 1A= ‘HE 11, HF 139 <L (& H)(minimum
11/maximum 13 calendar months),” Peonia® AFZ((C.A) [1991] 1 Lloyd’ s Rep. 100 at
107)ol M=t He 1070e HF 127029 AH7184d, Agg 713k 84479 ¢ € (about
minimum 10 months maximum 12 months time charter, exact duration in charterers’
option),” E3g Gregos& AFA((C.A)[1993] 2 Lloyd’ s Rep. 335)dlA= ‘&=t dojof ¢
sk 71zE oF 509 HAF 7049 AF7]&4(a period of about 50 to maximum 70 days time
charter)” 5] St}

6) Peoniaz AFZA((C.A) [1991] 1 Lloyd’ s Rep. 100 at 107) ; Baughan, S., Shipping Law, 3rd
ed., Cavendish Publishing Ltd., 2004, p.258.

7) §hdo] 2&3A o] Folx §47]Tte] 1271 159 Bt &2 W= 5 7]7H(underlap)®] A
7} @A SHAl Ak (Wilford, M., Loghlim, T. & Kimball, T. D., Time Charters, 4th ed., Lloyd
" s of London Press Ltd., 1995, p.121 ; Wilson, J. F,, Carriage of Goods by Sea, 4th ed.,
Pearson Education Ltd., 2001, pp.95~97).

8) Torvald Klaveness A/S v. Arni Maritime Corporation, (C. A.) [1993] 2 Lloyd’ s Rep. 335.
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HEEga e AXe 1 Fei7t HE7ILEHA gREtH geFoRE 458 7 JeA
o] R wet AR HFT I (legitimate last voyage)ot FH W Z_ﬂ%‘ﬁi}sﬂ
(illegitimate last voyage)®2 Uroixth ZHe HFgalo] Ar= &4
ojlBE MAF= olo EFT Futdl UAR, FAWS HFgA o A
A Fe AMHIZEE §4AT} ol &t e ZolRE AFe FAET HAFTIHY ANE

% Z 3.

At AR dAFa) e AAE SHAANA 27T 5 Uk

|

o] A BFshe A% AT ot

a7t A A FAHAAE Aok & A (the operative date)ol] thajr= &
AA7Y AN A FAAAE ADe W=z Be A9} Adte] o] Fgss %s3}
A HFEE HIEE WE2 e Aozt . §4A AFZNE st EA
2 ARAAFS APl Ao st sleAdfolA B sl HARAEe A7)
FaAAE AL W2 EO]-O]E & Aol °ﬂ*§3 EW GregosZ AR QlojA
Hirtst@Abe &F BAAPE £ e e & (obiter dictum ; dictum)1?)ol] & 3}3}
H, He] Wl & (clear statement of 1aw)°1 s Fetx] e AME g AgE & O
webA o] EA dal B Fi4e] FEHE Helle EASA F=v. - - -1 A

9) HFTFaAAHA] AFA7IE FHAANE ded HE E2vh= At 2%, Diones AH((Q.B.)
[1974] 1 Lloyd’ s Rep. 86, at 94)°ll 0 o]A] MocattaZtAl= ‘WHd XA o] WEA XA 7} $H2
A FEHYE 2HeA gevn g4 FeH A7 Jobd - - - (Lprovided that, at
the date of order, there were reasonable grounds for anticipating that the overlap would
not exceed a reasonable tolerance)’ ©]2tx HAISFIL QUTh E3F Marevad A ((Q.B.) [1977]
1 Lloyd’ s Rep. 368 at 379)° 49| KerrAle= ‘Adte] HFddgtn 155 += 3o AW
2 ARes AT Bl Felel TRk St AXE AL W’ kil B sk ]‘3]'. =
St Berge Tasta% AF71((Q.B.)[1975] 1 Lloyd’ s Rep. 422, at 424)°l 2} °J X Donaldson¥A}L7}
ol &M} slg) Autel wde] AZHE 13 WA #3el PAE AL B9 1 A
24 Avre Az Relenst sAxel AQe] A @n AAFIE §AAE oW AYL
A7) etk 3 WAR AR 5ol Atk

10) AZFaE A3 AHIA 2Dkl FPAL Adsjol stk Abele Democritoss Ab
ZA((C.A.) [1976] 2 Lloyd’ s Rep. 149, at 153)°l Al 7153 #<2] Denningd-2 ‘4A4to] 69 6Y
o] Punta ArenasE %3 Wl 1 Fall= AkHTE T AlHIM = AdEto] 649 2374A] o]
gjotel] =& Aolghe oW FF dF= EAsHA gt 2 WA FARE
HE G 1 A3 AR (Wilson, J. F., op.cit., p.94).

11) (C.A)[1993] 2 Lloyd’ s Rep. 335, at 345.

12) SAF A oA ke A5 A FollA HAolfr(ratio decidendi)®t VA 7F = FES B
ek del2Ae] age °11]”P I Wl mEpd e 4a o ARIlA MEAL e dAkel
3 A&l Ao el FFS vIAE AevF Avk(rhk,  TREKEHL, , ditK
B R, 1993, p.598).
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question is at large in the present appeal, ... in consequence the decision must turn
on consideration of commercial practicality.)” i A53tHA] oh53 Zo] HAsta 9l
o A SAAE Adeiee] 43 AQA] AR vhed dF 3 ASAA) s=
of & g Ak} e 2o3 FHIE AR TE3] olAY F UEF FF Ee
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13) (C.A.) [1993] 2 Lloyd’ s Rep. 335 at 345~ 346.
14) (Q.B.) [1992] 2 Lloyd’ s Rep. 40, at 47.



ol f7F AAAT, & At = &
w5 A A elt. S sHA Tal HIkd e
& e8E xefste AT olgkal ko] wiH s

a8y HAF7IES 233 VIRl tEiA = EE R (Common Law)e] LWHA ofd 3
of whe} Eafuids WS S W oflgt APgel wetA = AR o]y AEE <
gt Aduks HAlZ Jorg 2217 oJFE7A Y&3te 42 flth &5 EW
&3 Gregoss Abzlell SloJAl Hirst#Alel oatd ‘“AFe HEF7Y 23] 7|3t
tiste] Hadley v. BaxendaleAtzi16)ol A 7+ € el o] &2 whe} Eafjuldo] 7Hs
atrf, ko A7Rel ARGl AR A Ao 2 Aol et o gk Al
g o]dq7] ojHe A™E + U} 1 #AISHAL Ut

¢

2. REE AT KA Hafulatel B

AT AAZE FAYsER A7 BFehA dal A AP s e7dle
U= =7sta SAA7F ol &3t dan FAME HFFH ojd& 7% =
AFE gl dAS A7 S/ 714 44 18 AL FARG A
A A ZF AlF717E Wl 5 7 a2 = A}

(repudiatory breach)dll sl @gtthal F74st= Hlo|th
dARHo 2 HEHIAME Agnte dig FAZA &3 v d(award of damages)©]
JFET. vy Aute] 8 3 Feel wep s Esfulidel Frheke] J 9 efate] oy

3l Al <kl Al ¥ (termination or discharge of the contract)7)o] #A3h= Ho] glow, 1

[y

5) (C. A) [1993] 2 Lloyd’ s Rep. 335 at 348.

16) (C.A) [1993] 2 Lloyd’ s Rep. 335 at 348.

17) ©] ojuje ] AFF A= “rescission of the contract” Z}3L EF AT AleFo] sihEH T A
oFell A% &l 2 WA adE A Hofok dvke AP F#ste Diplockd -2
‘238 23 H(misleading)’ ©ltal X HstaL dow, T3 Wilberforce 3= ‘EFHOZ
=9 4 Jth(may lead to confusion)’ 3L HZASHHTH(Photo Production Ltd. v. Securicor
Transport Ltd. (H. L.) [1980] 1 Lloyd’ s Rep. 545 at 549~550, 553 ; Treitel, S. & Reynolds,
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o8 7] o]l o] AA (repudiation)l8) E== Y& $]Wk(fundamental breach)<]
I T AR olq 7] ZEfjol ol o] o fate] AMA fFFolA et
oure gadalA o7 £ Y= Aoz 1 M Ex= Aotk AAte] Ak
olgf 7)o FA2 Q7 (time is of the essence)o] H& A7} BOEZ 19
Aol = s 7IgE A glo] Aduks st AF Ao HjdeAY
Ao Al &5k, Ao AR ANA EaHdES FFE  dvke dsjolth
=% Dioned AFz120)e] lojx 71542 DenningZdol ¢t ‘weF 8427}t
T2 HF gkl HH"*O]' ,AFE o8 Al e ANE

oF &MY aAAS A-IE A5 429 AHE Ak T #H
Faae ’ﬂm'oﬂh HEo] §AAHS At Efmids A7 +
A3t Y. E3 Peoniad Abzi2D)o] glo] A Bmghamﬂr*}"ﬂ o3t ‘F
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Aot A5 o9 22 AAol mE& oy Fo|E slA] gor
I FAsa Uk
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F. M. B., Carver on Bill of Lading, Sweet & Maxwell Ltd., 2001, p.321).

18) Mihalis Angelos® A}Z((Q. B.) [1970] 1 Lloyd’ s Rep. 118 at 127)°] 1¢J* MocattaA=
‘o] 7] o] e} Alokeinte] WHEH L AIH Aotk AMI I FH Y A= o]} 7Y
o] o} TefjstA dormg HAE FHY Ao EAstA d=th 1Y }\“7\}1—‘:‘ A
ofoldl-s 2% AYE 7AW, T BARAE A9 AE Ea &Y ARE ThsEtE
= gl A A-E Rt As TET dEE FoAds e A58 = A
ge =47 Jerng o] MEHE BEYe dRE Hu oy a1 dista gl

19) Bunge Corporation v. Tradax Export S. AAFZ((H. L.) [1981] 2 Lloyd’ s Rep.1 a
WilberforceZd ol ¢J3tH old7]ol thate, =, ‘O WL 71l &3 740l
FFHE Loll Ak ais) HRol ANE A 90 B 3 90

2 oglem, @ oA 1A Al Aokl glod WrA Zeld n Agstn U
(Harding, S. G. & Hogg, Q. Halsbury’ s Law of England, 4th ed,, Butterworths Co. Ltd,,
1973, pars.481~482 ; Guest, G., The Common Law Library Number 1 Chitty on Contracts, Vol.
1, 27th ed., Sweet & Maxwell Ltd., 1994, pp.1500~1502).

20) (C.A.) [1975] 1 Lloyd’ s Rep. 115 at 118.

21) (C.A)[1991] 1 Lloyd’ s Rep. 101 at 108.

22) Gregos® AFZ((C. A.) [1993] 2 Lloyd s Rep. 335 at 347)<] TZHO 7 A L] Evans®
A= Diones A1 7132 DenningZ e A% % o|AS HdAZ JA T Wilford
Scruttondl] &< WA ®Bth(Wilford, M., Loghlim, T. & Kimball, T. D., op.cit, p.122 ;
Boyd, S. C., Burrows, A. S. & Foxton, D., op.cit, pp.340~350). wetA FAHI A= 1
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El = Ao YEME 270l Hue A2l o= 3
AN Q] o Zo] FE|FHAA R S AaAAHA ] = o]

o
o 3ol oy aTsrizke Ak
o HELe ?.ﬂZ%‘«‘z} 2a0) ol MEGIL, WeA RAUT ASBAS AN
ozE Apdolg AL HA @7] WEel FHAe] Akt BE & gink

TGN FAY geoEAE 024 S84 AWT AZIHE H=F /dw
g Aotk BE $4A7 nQshe A FAAAL ARG Aololy BEF %
grke 2, agn §AANAE P hAGA T T 4T Aok AL A
o Ml wEstel Tk Ae AA Lojor Ak Azke) Faksk FA 4713
o F77h 2HSE SHAE /17 Wl MR WAT 5 AES 2] WwHA%A
Mukg S FA Ak Fh oVINE FHRE F53u dE F AFAAE 59 &9
= dgsA) oz, meb EHuMAATRAE BYSA ehect

71 olwn kg Mdube] HFas|rt &4 d9ARVIE S 1271
1595 AHsE S5HA ol o] 2 oy AAH Hgof &2 - 57 A
g AA ol s A st

SXAAFTE 5 EH 3993 calendar months)IF olg FAsI 1 AlF
of tiate] GAAZ e o)t §ls A5l Ao FAEeEE TV AL &
A HAR FAQ0 9 FAbE A Y WA 7S A st UTh2Y)

ZHA AN A (per se) BAAA k] o] 7] o] A fRK(repudiatory breach)& FAs™M AT AlF
o] sAlE Aoz wholed (accept as discharging the contract) ¥l Utk B ok 1
A g2 Aol JojA Hirstd2 DenningZd e WL AFo] BAgE W 2y
(no more than a obiter dictum, seeing that the point was not in issue) A&7} 2 4 gloh=
285 e o

23) Hanza NordE AF7((C. A.) [1975] 2 Lloyd’ s Rep. 4455 at 450) ; Bentsen v. Taylor & Sons
& CoAFZA([1893] 2 Q. B. 274 at 281.

24) Watson Steamship Company v. Merryweather & Co.A+71((1913) 18 Com. Cas. 294 at 300)l U
oJ A AtkinFrbs “FARAbE WY Al Rl 3 AlGUEE A 7S Aokl I A
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ol

foll CHEh Al A [ o7

olof] w3 ‘A7t 127049, & 15U7HY] A5 8§42 19](12 months, 15days
more or less the charterer’ s option) <} #o] WS o f-(margin)7} FAMAZE] F
Aol A& e 2R FrHeted 43S o fr(resonable allowance)E 1 A7}
Rorg 517\1X}i 1271 159714 atFat= AdsE e dalo] duks dhdsjor sioh
& E% Dioned ARAD) 9lojA 7]=A#<] DenningZdoll oJstdl ‘o] 22 Wy

SHA 20°é7d'-4 &S AL Aok o2 Qs FAY AR{7IZHE ABE AA=
ot o] AR7IHE HWAPTE AL AukS A% 209 o] 7kA] whAdEk= Aol §4#
o] AEAY 3 FASt Ytk HEF Peonia® AF7I20)0] 1oJA BinghamAHAbe ‘%
A7 A o f-717EE FoletE FAl ALY e & F gtk B AU8AA
ofoll= FHZF7IYol ATk AL A AT 1 @A duks WS o st 7]
Ads Dotk GARTE SAAA A FHEEHE ARTIE dYS B HEVIES &
o oAfF7IZre] T8 T =Ygt A7 &9 E2HdA &4E d8E Vs T
st HF7|do] Tfstd &R E Al Auks AFolA whddlor & o FE Xtk

T Al #wAEa Sl

ol sl tiai= ## FA=U(House of Lords)e] HANA FHALS] ez o] Lo
A7) Qi) o= R AT Ao wel 1 o]F o Ay (High Court) ¥ i
HA(Court of Appeal)d] #H#l= FLst UJAT, AHHoE F 7pA Y Aol 9
Aol BF & ARbel #Ao] AHAQ dFS FA &= WE(orbiter dictim)ol] dh=
AO]EZ Peonia® AbAAAME A&3dt ZEo] Ygo & 4 ok

o)

Aute] whdo] HEEH/VS HESA BT B AT APAAY, E=

to g2 T3 eE FEEHE ALe O}Hﬂ-’ ¥A)skar itk &8 London Explorers AF(H.
L)[1971] 1 Lloyd’ s Rep., 523 at 526)° S1oJA] Reidd2 ‘&A% WHaE % 547
Qe 2R Axol Isrhn Azslor & FH2A} Ak 3 BAIsk ook

25) (C. A.) [1975] 1 Lloyd’ s Rep. 115 at 118.

26) (C. A) [1991] 1 Lloyd’ s Rep. 100 at 107 ; Williams, H., Chartering Document, 3rd ed.,
Lloyd’ s of London Press Ltd., 1996, p.67.

27) London Explorers AFZA((H. J.) [1971] 1 Lloyd’ s Rep. 523 at 527)°] $1oJA ReidZ el w=E
kil 1501«] AEFL FAA3Y AEE 8 T4 FAH FBE WASe AS =31
AT 3 FAEI Aok B B AL dojA MorrisZdl 9EhE 1270 € @A 159 AlF
9 %—Eﬂ?—i% Watson Steamship Company v. Merryweather & Co.AFZA((H. J.) [1971] 1 Lloyd’
s Rep.523 at 530)%] 10€ 15¥ % 31¥9] 7|Yo]l SwHata e A w7t = AAsHA
A4S Addste AL oyt 3 A Uk o]ef o] oA tiE 3] CrossZd2 AAt
o] Ao, Guest’d ¥ DonovanZd2 Fx}eo] A A8 th(Colinvaux, R., Carver’ s Carriage
by Sea, Vol. 1, 13th ed., Stevens & Sons Ltd., 1982, p.464).
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FAYE Ao AAR, AF7F vpA %] EFPd=Add wets 2 A @] zelrt
glom 1270d 15Y3to] A3k AFA FA &A= Aksinto]l HA dn. dE
EW Gregos® AF719] Simon Brown#Alo] 9Jslw ‘olAl= HF7|IS A= WH
o] W&stm whdel AAl= A0l AWI HFFA A ALHH= AolE, AF7F FAS
AS A ARG o A&H= Aols, €3] L 237t "Ev= Aol
Peonia® Abol] &af s At AF= o= Afodm Z23H7I3bel] el &t
A5 F den AL Y AFdH wet AHEY. U= Peonias ARE
o] HEFHIAMY g71% AAolH FHUI AT MEHA B o]H9 BE

=
Lo
T,
rx
o
ko
0
g){_rl
4
g0
rr
al
flo
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31) Notwithstanding the provisions of Clause—stating the charter term—, should the vessel
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of b= AL W, 1 Ax S4A= HF LS flew A3xe] AOH RHd s ofof & Al
Qe 27 AL VAR 3P ANE T RS AAT QAT 1 BAHT Aok,

) o2 S ATTAE AGTIE Sssiel 02 3 wdelf A ATE 92+ an
33) Robinson v. HarmanA}71((1848) 1 Ex. 850 at 855).

34) (1854) 9 Exch., 341.
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35) A, TG [o]& - e - Abl]y A4, AFA}, 2005, p.777, pp.782~783.
36) (C. A.) [1949] 3 All E. R. 997 at 1003.
37) Heron IA|Z AFZ((H. L) [1967] 2 Lloyd’ s Rep. 457 at 464).
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gAE7E ol EfuidE, & FHEHAERY B AF
|89 AFez FEIY F4 SFAMEHEA London Explorer Abzlo] Qlth(Gaskell,
N. J. J., Debattista, C. & Swatton, R. J., Chorley & Giles’ Shipping Law, 8th ed., Pitman
Publishing Ltd., 1995, p.312).

44) Boyd, S. C., Burrows, A. S. & Foxton, D., op.cit, p.348 ; Wilford, M., Loghlim, T. &
Kimball, T. D., op.cit, p.89.

45) (H.L) [1971] 1 Lloyd’ s Rep. 523 at 530.
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47) 1993\ 549 2799 P2y FZoMe FAFHez Fasrirt A HA OL%%X]”}(LeaVG
to Appeal to the House of Lords was refused), 19931 11% 23 AdFo AHS et
o AEd A FAAAE e FuE st 1 $F 1994d 69 27, 28, 29l 41E
7h BeA 109 27l B2 E ARetelnt.

48) [1992] 2 Lloyd’ s Rep. 40.
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57) KanchenjungaZ AFZ1((C. A.) [1989]1 Lloyd’ s Rep. 354) ; Batis& AF7A((Q. B.) [1990] 1
Lloyd’ s Rep. 345) ; Dione& AFZ((C. A.) [1975] 1 Lloyd’ s Rep. 115).
58) Gregos& AFZI((C. A.) [1993] 2 Lloyd’ s Rep. 335 at 348).
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59) Peonia®. AFZ1((Q. B.) [1991] 2 Lloyd’ s Rep 100 at 102~103).
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oty S & & EW Gregose A YA QojA Hirstd Y ‘F&ue A7 1S
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At oz mEdord ZhE AMGS vln - e Aot 1 #AAStL AT(C. A)
[1993] 2 Lloyd’ s Rep. 335 at 337).

61) Boyd, S. C., Burrows, A. S. & Foxton, D., Scrutton Charterparties and Bills of Lading, 20th
ed., Sweet & Maxwell Ltd., 1996 ; Colinvaux, R., Carver’ s Carriage by Sea, Vol. 1 & 2,
13th ed., Stevens & Sons Ltd., 1982.

62) Guest, G., The Common Law Library Number 1 Chitty on Contracts, Vol. 1 & 2, 27th ed.,
Sweet & Maxwell Ltd.,, 1994 ; Beatson, J., Anson’ s Law of Contract, 27th ed., Oxford
University Press, 1998 ; Furmston, M. P., Cheshire, Fifoot & Furmston "s Law of Contract,
13th ed., Butterworth, 1996 ; Treitel, G. H., The Law of Contract, 9th ed., Sweet & Maxwell
Ltd., 1995.
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Baughan, S., Shipping Law, 3rd ed., Cavendish Publishing Ltd., 2004.

63) AHAEZAM= &R "AFS olfFE Auts HFA F oA Alcfolds JRAG
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