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Comparative Analysis on The Features of Busan New Port and
Gwangyang Port, and their development Strategies
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Abstract

Major companies in USA, Europe and Japan as well as even China and Russia put more
overseas investment in Asian regions than before, while northeast Asian regional trade gets
more attractive and important under the influence of China’s super-speed economic growth.
Possibly, it is expected that such ever-increasing gravity of regional trade will help spotlight
the importance of local trade route considerably. In particular, northeast Asian region’s
economic briskness and step-up in international economic partnerships will expectedly
contribute to much boosting up the quantity of goods transported via local coasting route.

Thus, it is advisable that both Busan New port specialize in dealing with freights via East
Sea rim, while Gwangyang port specialize in dealing with freights via Yellow Sea rim.
Furthermore, it is required that both ports share some of their own roles as hub port and
hub & spoke port respectively, so that both of them can be devoted to stepping up into
northeast Asian hub ports.
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