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Abstract

In this study, I analysed the influence of the Korean Officially Supported Export Credit System upon
Improvement upon Korean Export, investigated Korean Officially Supported Export Credit System focussing on the
Short-term Export Loan System & Medium and Long-term Export Loan System in Korea Eximbank and

sought for the measures overcoming problems therewith.

In my research I started from a basic model analyzing Short-term Export Loan & Medium and Long-term Export
Loan using added several variables that have effect on export such export relative price, world income and the amount

of post-shipment credit bank guarantee.

As a result, amount of Short-term Export Loan & Medium and Long-term Export Loan, world income and
export relative price showed expected responses and Short-term Export Loan was significant.
In case of amount of Short-term Export Loan System was statistical significance.

Key Words :

Short-term Export Loan, Medium and Long-term Export Loan, relative price, world income




248 BAARRAT ATA A3E (2005 9€ 25%)

LA &
19940 WTOAAS] EWLE =ruiakgie] Aubell AA Adheh 9= vzt 53] WToRzs d4&
A 5ol ATHETEE A el A A

Wg 74-% a3 gk olel w}a}

FE
A7 AmrEd2de] 5 T WEShES 2@31‘3&«] ]9Jr 2o e AR U] @Y
FEATUNEA RS SAVFEATHEARS] F Sl s Bzl vt of7]el A= &
R S WA ALY A sk Aelh $AS el ST
TEe] A4EE 29 T aEHd FEALESE A = Aot

=Y A4S AT WTO/OECD 113 f-gluete] FEALAEE Avua, Al ¢

of Asks w1985 - 20030 o2 AL A A GAE(time-series) &

AdGFE gk $ AukE LA 5 H(ordinary least squares method : OLS)
= | FEATHEALC] T2 WA=

Sorgelstel FRAMMAEES A

II. WTO/OECDT+H 3} -2yt =R UA =

1. WTO BREF/AAZEA

F-FatolehE oA BHdE WIOR 2T/ AAZAPAL nEwd] s8R9E 493 Al ool
ek B 22E Askeisitt. SR = Heae] Hofs AR A4 7)o

A5AX G Aoz o] FofA|= Aol Azl Wiz FErolThal FAd Ao ZIjiel o
g A 2AE Rege] AoE WSl st agddimo] AAEAE AL 7 Sie

‘57 olehe 3lo] SFEojopt dt SR AR SAHXAE 9

Aol AlRskaL sl=Aol tid AP A AdAS ALFHoR T2

AAA ol 87FsAe] EA= Qokd:

O



HZH, 318

=
<)

A7 34 A G mA

VEow aARES, ATt

gk

4

239 W 3 S 734 dEAd

9]
H

5%

l

v

“WTO/OECD3IN A 34 4%7] 319

PET T FEE gk T
< K " B 5 B ©
%mﬂwﬂm T B PR T F X
— o 3 5K =R o B r %
S T % Eor o LS Fo
%ﬁoﬁmﬁ maurmow mem&mdmwm T
ol 3 Book P © B N
%ﬂmm%a_n%%%mm rm&W%% e
E%dr.mo@;ﬂwﬂ m_mwuwma‘ma s
oy WP om oV o RN — S =
;nﬂ_%WEENoTJ - = _dLML o
N B T o o No T = hmy 3 ol " g o =
E.ﬂ%;ﬁﬂ.ﬂ:uﬁo]ﬂﬂ% ol ﬂLw_lmyn _
rEaREZTR s MY S g
Vﬂumﬂqui,o'_inﬂmu = mgu,olnwi oy
TR s % o3 o 2R TE o b
T o) mo T gy o do w5 MEL G
‘Ul. or oR cﬂﬁ o ,m.ﬂ ,zwc X Wc ;Ou owo ﬂ/lL o
e o = ol A= o = g #oe A K
o o No wo- T vy e —| =% 7w L oy A
WT M of P oo 9 O N TS L. (=
o iiaﬂldﬂ ‘mﬁ ;oﬁﬂﬁﬂrofﬂr
iﬁﬂdﬂiﬂ&.m:m E# . . %o & o
Rd%uT e maVLLi hall LR OE w ® Br
e ﬁﬁﬂnwﬂwrﬂ o L = oo
MT o TER T ~ FIEmEN g
o N — )
= ol 3T o — ol e =
mampro_liﬁ’waﬁx@. < ﬂo]ﬁﬁﬂo@\ o
A B S TE T
Mooy = o B T et xaly 0
>LE _ o - ix A )
M.M T o o N e v,%l zﬂ__ LU T =
= % ° ~ WoE o Mope ®o TG —
xmﬁﬂnoi_zlﬂurmo M_m%zomhmu 2
ﬂ%c‘OlﬂD‘m;anom‘Dh Mﬂ X ﬂlw.in‘v
e e T TR A FPoZwT sl
~ O o = 2 O £ 5 oyt
o s ﬁﬁoﬁadﬂ W0 o a5 vam“o_.#_,ruo»,ﬂc
ajo Lo K o 95w XL ol
= W, xS 4 8 I
. ol = 5 . 2 E ol Lo ™ or
B Jo @ T = W oy ™ S AR W
oo N XS " TN g X BT

=z

]|

o)
%o
[e}

«

|y

o] ZH-&(CIRR),
3 Eto]

s

1A= 485

+ A}

0]

9|

ped

+ A3

A5l 2 A8, ol
ko)

= Y E(pure cover) L

el of

1

=

, B2 1888, 2000, pp.203 7 209.

Sxe o

]

A
vl

g]

=

Q)
rFEHPs]A

TAPEH] R st

[e] XN
- =
A
h= )

Ju 28y & 9

R

B

2

5 FERYAES] £} A

ok 19871 Wallen 37]A], 19913 Helsinki ZN7]X], 199413 Schaerer 7]1#], 1997*d Knaepen 7]
1997139 OECD Consensus®] 3¢ =i(Participant)©] ¥ AT}

) 72 7N e

A 2 ¥ QS (minimum premium benchmarks), ¥A|H|&

pra



250 B4AHRAT ATA A3E (2005 9€ 25%)

(1) Wallen Package (1987'4)
2 97149 F2 W& Category I (Al F-F=7hold 3l g HEa4 449 gHo|a&
(matrix interest rates)] H#|o|t} o]g A& 1994d AEE FHAFEFTEY HAAE S H
ki3 iq‘ﬂ"“ A & 4 ok aEla FIAA Y2 FFYUE v)E(concessionality level)Q] AHA]
AERE B A8 wkdsly] ffsiA ZUES dEAY 10%A ApEshE 2l (differentiatd

discount rates)*d21S AESIATE I HA FALAZ HES 25%0A 35% 2 AaRAEI

m1o

(2) Helsinki Package (1991%)
FPAeR Fgxgo] 7hee TRAES BRI g Elo|lE Ex FEF o= Y
ALE A8 1S APt d9HoR Adxde] TFedAE AFE] AsA F A &

qe) AP0l £YHI9

(3) Schaerer Package (1994'd)

TTFEFEY AYFEE Y328 (Commercial Interest Reference Rates : CIRR)Z 7148Ho 24
SEFFHORINE 2T 429 oA WAL YL W TS Aot AsHES T
24 Ag71se] w3E e ofdo] mhE Ik

w9 FH A B w7 e AtAsk L RS 3Pl 29 Al R SA4selvh ek B

olEfze] TN HES AgSHE BAE APskE FAODR)) thF 2Ae] o] Folgirh

(4) Knaepen Package (19971)

o0t ol Zo] £ERHUS AT Y] £ AL AT FAFUOR 4T G4
a4

et Z=ar FERI7|HY] A4 egdste gk HFAAe] FLHUL, 7 7]Hte] 2
Astged et QA AA7E Rk 2Eal A SR EdE Tl

ool 7hgEe AdE 2HEISith o dl4dt] flste] OECDE 1994d5E T3AFEA1E 7to]
zeRelell ek JoF b T1E(GOP)y TR T FERELE TSt A4S AFSIGith 1
A3 GOPE 19979 62 TR IR E FUM(Knaepen Package)s PFd3llaL 19971 118 OECD 7k
ol=g}l oo whdstqlrh 12]al GOP #7bwE2 oF 217 7Rk AR F 1999 495 H
TYUME RHdE 2R FEHILEAAE A8 HATHY

3) CIRRZ 33 tEEste] Al &ol 100bpE 7HIE Adgeloln 4w A



“WTO/OECDSIIA 324427189 d5420289 W] % $47] w374 WAL} $34 vAle 3 Ae 934 43 2251

TUFE TP AR RIZE B g7 el FAIglo]l A3k 2d oo FT] Ad(Eat
E 9 I5F A9 B AR89 (sovereign credit risk)ZF 711828 (country credit risk)ell ok
= o)

HA71 285 (minimum premium benchmarks)S A4} Tt
T W& o3 Ak

7h F7HEA8e 17 I7PE FELE i

54571 oS 7hsds 1 =Tk A AAE A
7NZ® sk AREAS ARG 718 GAA, A8
Hd=s 7709 e eR TR ofnf aeHe SRR A ess ST SEiN &
¥ Ay meted, S5 Ad Ee e 24, SEwsel] wE Fgke v g S4=7}
o HIABAA 22, AAAE, AA, 78

W FA7|E R 24

HAAZE HP8E2 8 THI AENE V22 AN ZAE e 289 I diEiA AE
e A(up-front) - &E FAETE T3 HAVE BIPLELS A=A Aol F FEHES EIT
A& ZZ(related conditions)s L 3A ZHETES)

HA7]E HELES FHEC] 95%2 HEALel tig AV RIQES on|gitt olgt
71 B8-S A7 o A7 BEes A48 ST eiM AHEAD 4 P
oF dutAefe] = Fdto]l HEHA etk A FRAN B, tA e A94 7|3
NS, Gl AFAEAA (Escrow Account) T A3HE w2 el
71Teke] dxgAl A 5§ T Avolx HAVIEERF b0l HEEA Ferh EI AsS
OECD =7} B o]¢} fAkeh 9 YEEE 2te o w71Ed disii e HbAge] 7H4S A4

L

a4 gkt AAlstel AA71%E nYafe] A8u4 ererh

[:8{-'4
ol
fol
%
18
to
Ry
2
rd
)
-
alul
=
H
By

3. Feluete] FEA LA

=90 #E 54 BEg 533 A 2 FA

2
B
rio
>~
>
2
olf
dlm
o
=
2
&)
i
02,
b
XN
olr
.
BN

N
=

o] A9E A3, 2=, gl 53 &7 BUHS 2002 49744 wAF 0 R ALt E FRETk 1999y 4
ANAE AA 71 B AR 40%, 2000 42 60%, 2001 4 80%, 2002 49 100%7} 282 o Bolrh

A 202 IFAE, ZEEALE, EEEIAE 7 E ERE e IRV PARe] 49w de0E0], RFEEIA
9] Agol d5go] AHgHh

A9lo] AFAlEAACIE olg|AA} Sl A3 A FolEo] AHE FA, Y& TA T ANEY F& ouEh,
T AB3ATE EAS 270] F5E y7bx] BASGIT AT £ 9y 02 GAMRI A w-she Aot

w
—

=)
)



SR AT A7 ABE (2005 9€ 25%)

1998\ = o] AXFHATE webd A fEvete] FEAYAEE FEEEwE 477

252

17d o1 %

.
A

A Tkl

ol
=71 X

A

)

@A gelterel $249

o
T

2-1>

3T
st

Ak <

7}

s A

H| 2
=

HEZ o v}
2o A2}
&4l &=

1

A
=

%o = o
ERCHGR R
%mﬁ%
T
- N
Mx R =

™ Xf oo X o

24
22 50%

g

]

5
J/}(/‘\__

-
qul

=2
o
Xl
= u
= X
287

2
= 1
43
A

N
§1r§1
£
A
271 7%
4 715 180 olul,

/]
i]

A=}

38
717w 74)

=
=
A

A 71 904 o)

NNENENAE, 7E

A Al

X &

g
3L

5

|

=

o

b 714

gl S

0

]

CH 2-1) &%

&
548 %%

AR AL

BESREER

A AT AR R

HolFal 9tk

=
=

b

:u%
mm%
e

BZF i3 ¢

o
=
, ppl5, 1998.

ot

=

2

) oflel A4
&

=

2A, A S

b 2T |
A (A, 77}

[e}

=
=

A A

=]
=g

AA50573 7]

T4, TGATT/WTO

a

eE L

L o)A

=3



A7 34 A G mA
q

il

o delA WTOH

o]
—?—:1.

L

fu

afoll A

, 19703t
[e)

A

e

239 W 8 Y] w3 UEA
o

9]
H
al

7
AQAFE 57, A8

$343

=
=

l

v

s
WTOXEZF/ g AIZA

9

19602 =

Q

AR} %

=
X

stef gttt el WTOA A

)

L

L

L

fu

149
°]

] /\1/\]
5

ekl
ZH'E_ =
3=

5

“WTO/OECD3IN A 34 4%7] 319

7] 4

|

-

!

el A=FHA

9

L
L

ot A

a

A

-

Ll

&

=2 A2

=
=

o

=

2l

23w gk

=
o

ol
Kjo

i

7o

od
ofF

oor

K

9]2917] o]

A7}

ARl 22 ARHOZA A Tl
el 712154,

1
.

L

dl, o

1

s

0

7}

<)

=

o] FAFEAF 20099, =23t

[e]

L

P

i

5540_[—1%% g%]}g—%gi 1976

) FRkEE ARGE7E TA

(9

sl M= FEQdZepgH|

S

s

b1 9

o

A

-

wzbA WTOA| A
AAFO R 19691 10Y5-E

Hog

o] 98

@

L
fu

1999

591

1=
H o

o =
=

g

s

Ll

1 1998

1] 915

1o

do

o

3y

| FERSHE Rkl oo

o]
ol
A
A

]

dlof
Z}A]

1
.

st

o
R

«

9o

-

=
=

&



254 BAAARRAT ATA A3E (2005 9€ 25%)

of gk %“%m‘ﬂ ARE Algatal 9,1
T2 OECD#@]—’F% AEAL AF Fopeld g9

CIRR(Commercial Interest Rates)E 48 =

3 HFOoR Jetal 7R 2| vk ) ‘;—l 2d ol TR 7EE 5 e, dEE

A wgEel wet FEAEUE, SR wES T ARdE v ARE 4 sl

7|2t A= xQEX
= A7F AR AHEFEFERR)
OB O (T4 A] Q.
AEFG(FTAE) OECD7Fo| 2ol A&
2 o= FAAPE AR AHA T ESA)
= ] A = Q2
IO SRS OECD7}I =] A
| 9] =212
RS Project Fi TP 7IRHEAARY 5
roject Finance AL A9 b} A s o] T
; o= dAdledgo] A4 A5
Z 2} =] =
e e, %%o}, BT 5 AT £E
- -d3e B 2d ol dEsE Y
= -2 7u =~ R
N FEA T %}ﬂ{‘}c 9
= = A" AA7INE fete] 671E Wk
SRTEAREA FEA = Cars) ek 47
i Zzslo] S|l B 24 3092 #7) FEFH(F A7)
(A ) FAAF SR s -4~7+(With recourse)Z71
X3 23] 3021~201 W] AA FZ3tolo
- ° AT (With recourse) 371
ST P20 A FEAAY 100%7HA] FEE
eTEny 258 1 ggAeh 94
L/IC AR5dd8d= -6 9nRt TEgE+ TS
ue || AR AT RS el Fg71we] A A%
o
7] olP YRS -HEET, AFESERS, AdolYRT, FERERT T

ZFE :http : //www koreaexim.go.kr A 24



“WTO/ECDSIIA 324427189 d5420289 W] % $47] w374 dEALAr} $34 vAle 93 Ae 934 43 2255

HEYFE AT 4A0 tek SR, AN, SABAT, FAARATERT, delF
F 5 ofel R ARG Qo $EAR, WA FUATOR A $HE 5 Aok
TR WIRANE AFow AT FEUPAY ATUE @
It

o #9948 oz 54

o

o
of

=8t

TERR

>0

371 918l FEQedel FolgAUel Bal Wl A%
S

EF AALY 5 AT uE ANL o3} &

e

olr

FEARe F2LY 4VE MY 2 e ek gen F2 Adan), A AR 5 AR
2 % S

=
BE52S 2187 95t 11 £ 285HE A4S TGSV BE 9F 59

CH3-2> 29| ©Y| U SV +EUXNZUHEX 2N (HR - AR)
o 85 87 89 91 93 95 97 99 01 03
. F & 1,822 | 653 | 570 | 3,807 | 1,264 725 8,452 | 3,159 | 4,717 | 19,758
g7
° F ¢ 1,152 1,385 786 337 207 533 | 2,959
A=
¢ E | 36 52 | 929 | 1,000 776 4298 | 6,519 53 1,529 | 5,624
=27 A | 1,858 | 705 | 1,499 | 5,959 | 3,426 | 5,809 | 15,308 | 3,420 | 6,780 | 28,340
| T Z 6,696 | 4,261 | 3,517 | 6,069 | 19,494 | 34,559 | 57.944 | 74,146 | 65,884 | 6,604
=
T 9 775 826 528 1,412 | 2,168 145 704 | 2,588
2 =
5| 51 15 64,555
] 8 6,747 | 4,261 | 4307 | 6,895 | 20,022 | 35,972 | 60,112 | 74,290 | 66,588 | 92,895
% 3 8,605 | 4,966 | 5,807 | 12,854 | 23,447 | 41,780 | 75421 | 77,710 | 73,367 | 121,235

FaL 1200358 AeiAbgE WAl AR Barste] 24
A=A http  //www.koreaexim.go.kr A AA]



256 FAARAT A7A ABE (20059 98 259Y)

So] w27 F718ke] 1999\ 0= 72 7,26621 (20001 F8 A 8% 95621 ))ll 23t
WS AlQetale FEAbEo] AU tiFEe AAEh AR

SIEEAN) 2 WEE Ak gflon, SA9IFAE G5 0se) He

90

=
ol e
rlo
iy
=

g
D)
e
o. ﬂlﬁ
[o
oy
rg
©
S
i
=

<H 3-3> 34F Uit 29 XS (] e, %)

Tz 1992 1994 1996 1998 2000 2001 2002

F5EA) 76,632 | 96,013 | 129,715 | 132,313 | 172,268 | 150439 | 162,471
o 24 9(B) 1,965 4,155 6,451 11,029 10,331 9,991 12,654
) H]Z(B/A) 2.6 43 5.0 8.3 6.0 6.6 7.8

A=A FE(C) 23,770 34,970 | 50,090 51,223 74,778 60,074 67,656

o T2 9(B) 1,965 4,155 6,451 11,029 10,331 9,991 12,654
: H]Z(B/C) 8.3 11.9 12.9 21.5 13.8 16.6 18.7

Al

ZFE http  //www koreaexim.go.kr A 214

SASIFAAGE Selriete] Al TAE BAskE 19879 o) F A4Hel ZAME 1ol 0ol A
A AT 192%0] Degont G897 ol Fol Fa SFEAUYIIA FH L Bidopalo}
o AABOE AT AT EaE AFAde] AA Fauel

CH3-4> S FAtK= AHAH (FH9] : 9 9)
T 1990 1995 2000 2001 2002
A|d N 1,400 4,298 427 1,529 3,985

ZbE : http © //www .koreaexim.go.kr A ZHd

BHAR o] AR Gl ndAE thHIFE F]lo] o FolxHA 90d

X
o
RIS
52
£

H
HE 2 2ol
) 19991 o] A9 "o} dh=re3, ALY (IBRD), dES

o]
-
USHBUEXIM), 52 S5 Aol FEd2de] FlAErae] s Al wet =27

rir
to
rlot
o
o
k1
i)
oy
. FUIO
Ho
:Oga
-
o
o



A7 34 A G mA

249 W 3 S 734 dEAd

9]
H

5%

il

“WTO/OECD3IN A 34 4%7] 319

A A

p
e

tggo] w} 20001346

u
h5Y

opol el T

2

el
B

A

o}

21.4%0°l =3t

L
fu

Fod 19991

B~
Njo

Aol

TR

co2 TEHH, A

=

AbEE W

N FAAT 2

x]—:,_’

gk

5 o

RS B FREES 59 olggn

3]

1 2000 Eo] A =718k 1~10

= =]
=0°

ol

]

A 99\ 2% 4468210l A

9|

2 RFS

o

1ok Lsu) 27bsheleh

3]

)

FHIFEZ0] 5% 9,1499¢ 02 AddH] 230% 7}

==z
R

bl sl Aok

X
“

R

ofp
=
<
o
</
I+

o

=5

|

X

149 2

H

f

<]

ol

o
e

19991 7}x] 9] -
vy Aae 4]

2~

A,

F7F sk el 7]

s

2o o

A4H]

=
°©

3]

o] B

qe

=
T=

atg Zoz s|ged.

4

AH HFAu| 27t

b

)

7

A AEAL S 1%At

T HHES

A=

71del of
FAARTE 80%(H71970%), AR 90%(HH71 80%) =

AT

S|
A

=

=1
=1

HA

w4 e HeWelA

Soll A%

"I



SR AT A7 ABE (2005 9€ 25%)

B
T
H

W

o

do

P g 71908 ARt

9]

391 309) ool

90t 7]

Fod 1999132 25.9%0] @31tk

=75

]

S|

W] 7z

2714dE
7149l

=
=

1=
JSRE N

& 1y

Al

=
-

o 7}

3

.S
Ko

A, %)

9 elq),

W

(S S O

o 4

S| F| g%
sV = =

=N B

Q| v | & | =
N @ 2
o = 3

S || &2

NS R|
o

S| S| 2| =

o | = | | =
— < F

o o~ vy a

S| ||«

— — o~ -

—

/m

—_ =

.~ )

Tl m | N

| | =

e I A

- Mo | 22

o < ) X

Nl x| FE

.S N

Njo 4

Njo

ZbE : http © /fwww . koreaexim.go.kr A ZHd

it
i
=

vzl

o)

te]

g
g

—
—

3]
L

et g

=
=

e s

Ho

L
fu

IRIZGA kel w]A]

7K
W
A

oo

W
<

il
i

A

o

gl

&) AJAREI}7 A AL

29 e Es

=
=T

Pt

%)

=H

g olgsel

p Rkt

}‘\_]:

)

A]

%

OC:)] .

(20009, ©]A]

ZIH(1989)7), 4 3] 5(1996)8), 0] -

12
1)

J)
—_

<, 1989.

bk A9, FERY, dRFERETA A3
B3], S EE AL 1996.5, pp.2 T 13,

5
T

I~=

T

r

)

4 13te]

&
il
H

i

=13

=
A
b

7] %=

A
=y
i~

~ oo

pp.191.

@ At

jﬂ_

g3l
). 2000.2,28., pp.169

A=
L

3

o ARl w1 A

A45(ZA 25

z}_
=
FHozy, T4

“Feluet

|

=

_Aa;
o

o X

=



“WTO/OECDaIIA 34457189 #5520289 W] B $47] w374 deAdAr} $34 vAle 93 Ae 934 43 2250

37173 8](2001),10 o] 2A1(2001)11), ©]=A](2003)12), ©]&AH(2003) ©]-=AH(2003)13) , ©]=A(2004)14)5-©]
Jom, Ta= ER O Al gt B AFE FA7N(1994)19), 45K E T AK1996)16), 713
=7(1996)17), 7 3]=-0]$:(2001)!18) 5o ATt

3 9] FE 07 Glosong(1982)193F West(1982)20) Glosong(1982)2D)3 West(1982)20% £3] H|4
o et Tl o 2 AT FAR 7] FHMultilateral Investment Insurance Agency : MIIA)S] A7 2
MErEY2YUS  EXIMBANK)S 9% 7]d9]  s|€IFAA]  EF(expropriation),  Ef SHE
(inconvertibility), A4 52 H]"d$ & (non-commercial risk)yS BEE F IS AR FAsL HHIA}

o olF Hof HAH BAUHL NS ol daA F U Aolera T

)

ol[‘

Huszagh and Greene(1982)23)¢] AT+ AELXALE &3t 2 71 7MdE ASsIolth & 182 F
SwE, TEAY, s FEdd dig AN vlE Fo] FERYd td =P Bt
AT ASesith 2ev A FujEde] vEe E WAL flv AR Yehth &
e FEQAEC] FENEEFA R ta) AL v o]gaEe] FEEE el
Buks 7k 9)8-S uhglth24) 3 Huszagh and Greene(1985)29)L A2 ujjgto] FEA8ALLA Y
% = H%Zﬂ—‘ioﬂ gk B el B3 7HAEo] HIZEIAe] Hlste] Abado] WaL

apzske)

o,
S
tjo
Y
[}

st 918g Yobl

i
4 o
e
f
ok
o
=
15
rir XL

4
FERY FERE FolV] AAME RPAES Asor drhe FHL

10) o|Al%, FAIE, 4051 A rER AT A8 IS FE, TFAEs] A, A6 A5E, S8 2001
11) OlQZH “ T FZH T AolE FEEIA L & ?;1 Aol B A= ko] e AT -19921d [
7] - 1999 IHH] -y, A=A AlSE AlLE,2001.

_4._

12) ol “$tel AAF FEANEUFAEI FEZ) VA= ol Bk A,
A TAHAFSENEREA S

13) oA, ey} FERAAEI} #EAA Al A

ZAogr DIAAEZ ) A17E A23.2003.

d38t3]7], , A28, 1115512003
A

14) o] 2A|, “FERIV|FAL} FEHAY A vA= G A9 AFH AT, A=Y, Asd Al
3.,2004.

15) %'_—%171,“*% %4 IRAA 7o BA TSR i1 Y3 A}1998.

16) = FEHPTALFERF Y AT 710l £4971996.

17) ﬁﬁiﬂ“?%iﬁ*ol FEI WA= £, FEEYL FEEATALIS.

18) A3]=, ol “’“2*1%4 #7498 OECD7Rol =il Al & S A wA= 9, TFEEATIA L,
A AL, FrFEEREPTAL

19) Golsong. Herbert, Internanonal investment insurance against political risk, 1982.

20

= =

West, Gerald T., "U.S. Government investment insurance programs : New developments, Insuring American Business against

political risks abroad, Conference on political risk investment insurance, New York. 1982.

21) Golsong. Herbert, International investment insurance against political risk, 1982.

22) West, Gerald T., "U.S. Government investment insurance programs : New developments, Insuring American Business against
political risks abroad, Conference on political risk investment insurance, New York. 1982.

23) Huszagh. Sandra M. and Mark R. Greene, FCIA : Help or Hindrance it Exports, Journal of Risk and Insurance Vol 49.
pp.256 ~ 68.

24) B99] Ulgols AN, BEA, FEUUD LA, Aul20) AAFo] T,

25) Huszagh. Sandra M. and Mark R. Greene, How Exporters view credit risk and FCIA Insurance - the Georgia Experience,
Journal of Risk and Insurance. Vol 52. pp.117-32

26) Funatsu. Hideki, Export Credit Insurance, Journal of Risk and Insurance. Vol.53. pp.679-91



260 B4AHRAT ATA A3E (2005 9€ 25%)

RS Fate] AXEsith

Y3t Eeckhoudt and Louberge(1986)2)+ Funatsud] 75 THAIA, & B

= T (export
34
=

3ol
without insurance), H|#|lH &l 98 4=Z(insurance with proportional reimbursement), H]H] &)} & (insurance
with non-proportional reimbursement) 59 Al 7H4| &8O =2 FEatal 7|9o] AT S Fdshe 3
oA A HE AHES vHFREe] ot Funatsu®] dTFolAel o] BEQ & 2AHS

soto] AEE F3F A A7 = o, HHlERE Y] el RlEA] 28R s gtk d7A
W5 AABEIT
3 o3 Fw 8&%]91 Journal of International Business Studies(JIBS)olli= F&|ae]o] o
O % Bilkey & Tesar(1978)9] A7} = ©l, o5& FEWAVF AALFF B F5127}
F5 o ade] g AAE7E FobA AL ﬁl‘:}% A& Y5kt
<] AFdzol TP #F AFA AT Tue] Be A9 dov FESedY =
dEdd dddE Qe 2hesta '@XH ATHA FaL QLo HFo] F
14 ¢

ml

DFEREATALA RS FETFEAEdEAY
A7) 918k 19851 AK-H 200313714 9] e
=0] Wsgte] Arol WFEiEAaAdAE
3

S FNGEATNBAQAE FE500 A 9T Bl Ade mgste] elutetel
FEFRE BT
et FEgede] FBF WSEREARA9A

AL AW B $EA BLE FEAF del IFEREATAAAES F9715E
Z}%tH% [9AES olgah o] YEAESel 47 5% Ful] WAL 9L BHa) Sl &
FROFFAS AT, B AT AAE AN el 13 W] At HPAT 5L
warst

o o ot WPTY 250 A hAAF G Wty 1
= YR &5, Seee] £EEAATG n TR
A 3A At $15EATEA L o

G2 weta ngh. ol B4 98 & W Asjel 4 Weel AAusE Askel vhes)

o
=
N
)
Y
4 &
ut
N
3
e
=
e

27) Louis Eeckhoudt and Henri Louberge, "Export Credit Insurance : Comment". Journal of Risk and Insurance, Vol.55.pp742~
50.



“WTO/OECDaIIA 324427189 d5420289 W] % $47] w37 WAL} £34 vAle 3 Ae 93 43 2261

e 2y Agadn.
InKEXV =a0 +a; InWI +az InEXRP +as InKEIBST +g --mmeeeeeeemm- (A)
(M a >0, az <0, as >0)
InKEXV =a0 +a; InWI +as InEXRP +as InKEIBMLT +& ----mmmmmemeen (B)

(o :ar >0, az <0, az >0)

O

o}7]o Al KEXV @ $8ue} F5FEHFTENS FE27/HTE e %
AALSM =, G2, T, A7, 59 5 571=¢] GDPE
S-g vt Al s i ad Aow gAFh
EXRP : $&3U7H(FEE7 PG A B 7 A4
AASHEZHA T 471 s8] AnAAE7 A 45
G2 veb A wet e ae A)
KEIBST : -8 vete] @7|5EAadEAdd
KEIBMLT : §-8] Ygte] F7|5EA=dEA 9

99) ZPN 7 W AAUEE Ao AAATl - an & S8 Uehel FEYE £}
el o) 2718 JEIT WA SAAF o, AAaSe) walel dd fEEe 4
2 AES BAE Ao AT &5 W] weh $ul et £EE g3 L% Wk
A Az 98 vete] FEAE GEAY ohd ol mANURY 2E5FHALE FEE
08 FHADANL, v 250 0@ BEAe A FEE WD Rl

0, FAAATE 92 ool 428G AAZAAG A2
WE WAS wolt Aow £3E ASA $2E0 UF AAFeE Pasn, A AuRse B
] el B K S8 1 Aow skl SR G A RO A

HAE 7diet.

B
e
ot
o
=
it
~r
Y
oft
1o,



262 BAARRAT ATA A3E (2005 9€ 25%)

(2) BAARe] AH 9 A

7h EHARY 47

Fedet FEAe] AEwaEiede] T WFFdEATAdARY FFEATREA
YAz e BYFE fuet SEel vAE 23E
SRFRAE fEdete] Ann $£EFE ARste] RAs3lh

SHNTEE AR5 SE3WH, WlsEdEAeAddn SeEAEdEAdd & A

Aslth. WA AARS W5 U 2 v 39 sAlEE g@w, Z459] GDpell $-gu
ot EA] e THEAE ol AR ghE A AALSS] B o188l
FEdAcRE St RIS AR R L}T = ol gtk AAETH
Feuhe meFe]l 2 9l sl auAETASE TEAE ol AME fE geusR
Atk BAell o8-8 /A A 1992 19749 AREATAA S FEF AA k=
lFol 2 391 S Aol TiedRd ghe ARgeielth aelal sEqede] AdEEad

FEE WISENEATANNL $97)5EATNEAND & ol g3tol R4

M

rlo

e
AT 2y 34
(time-series)& ©]-&-3fo] 3|74 3falrt.

A
492 1985 - 2003359 S FEUEATAYATY AN FEATHEALAET &5l

~
=
oo
i
>
ol
o,
Hr
X
=
oy

7172 1985 - 20039l o2& AEE AAEAR

olelgh #AE g RYo FAWoR: 7t MeEd diste] AddirE FH3 & A aAts
H(ordinary least squares method : OLS)S ©]-83} 413 HOZA =HHGFT} o A|-o|A F&5H

o

Foll &S MAE7HE 2A87] Asl SAFTIAE E-Views3.1 softwares ©]-8-3F3IT
th AR B3
19851- 200374 9] A 7

A=d A5E o8ty WFateAmAdAEsS ST dEAY
AE7E 2Tl vAE 9 L48] N

g5kl AALASHOLY) Slste] BAjshaink



“WTO/OECD3IIA 324427189 d5520289 W] % $47] w37 WAL} $34 vAle 3 A 93 43 2268

CH 3-6> 2AMZ14(1985H-2003H)

_ SENH (SIS EUE| SHIITEX
EAH A APA S ﬁ\_E T=0O 0 o/l T 2

A|7| oI oT o A'"7:” = 7|_7_|:' IFE‘II%O—‘" gtH%II%O—H R DW

. -6.877 1310 -0.209 0.093"
At e . 0914 | 1.122

® TEO L (2504) | (3.874) (-0.599) (2.299) o
. -9.203 1.643"" -0.086" 0.007
>~Z=gk .

B(®) TEE L (2.980) | (4.501) (-0.186) (0.123) 0885 | 0816

FD () wE AR

2) #H 1% FEAIA KO, 2 5%, *E 10% FEAA Fe £

dFEEAEAdAEe F7IFEARHEALe] FE vAs adE BAe] Hste] A

=
A FEra el totel 243 d3E By < 36> gk
=]

gz ool AN, 24 A3 AAAS Sl dig feluet 2 BeE
Bhlle A58 # o) & WFSARUEALA 13102 450 dq3e FaH w@s

B, B AT A Fd W5 WFEATUEALAT FE5EATUEA 0] S
nxe ikl AL 9le] tfEARYEAddo] 3 )= ZE BAsAL B4 Ay
AN Wr)rEATEA LY GHAAFAGE] FAAFT 0093013, FAVFEATALAN] F
AAGE 000708 Q0] o e Avte] REHE JEIYL, 5

o 7y
A DML 229955092 W7 |FEAFHEA LN 10% -+ FFAA F93S YeElla oyt =3
0

ZIFEAEUEAL AL B FEollA oAl JE Aew wlldh

8
o
fru
N

o] 1985132003704 -417] & : 3
< MHEE Boleth 19y S7IFEARdEANLYS FEd fag 9% AA] X Hew
FE A

& R(coefficient of multiple determination : Tha- A8 Al5) ] k2 @7 |FEA=HEA A 0914 L

gl FA7IFEATHEAGA 08852 HERHozA Aguel vl drieite] 37| Rdo] A

)
offt
2
S
T
mt)
N
5
ri
>
o ol
=
i
N
rio,
2,
o
N
1o
n
r
=
rir
o



Holmg
= 3Ae

g

[e]
A

=

Jepdont o
_ﬁr

1% 4 22+ frejm
%l

o

Al 0.8169] Fk

]
=0
han

T
ps

AR

=
=

o

10%, AJA %

L

ye)
RN

1%

q

S

4
= 10%, AALSL 1% 242} frolv]

=tk
of A7
o] &7

o)k
gl
ol
ol
=
R

2

S

)

A A2

SHA]

A

K
ol

o

=
=

o)
=
=
=
ol
1,
sl
4

<

o] EA
X
=
=A] &

=
=

)37

71| AT
Bl

3

b2

B d@reEat

=9 12 AP

AA] 11220122 ¥

oz

=

=

A
il EG B o v =pe

3}
B e

=
=

0] =

P
4
=
T

264 BAARRAT ATA A3E (2005 9€ 25%)

Ao
9
HA

I

(e}

T

=

EE
=
od

A

=
=

webd @7)5EA 3

712 rol )

A 2 OECD7}o]

4

=

] 3

[e]

L

=9

=
=

ste] WTORZF/ A 24

S

e 4

[e)

5

o
T

oA 7]

Ly
a

Al

WTOA Al A 8915 21
oA gt JgS v

uEbA 2 e

As

2

A&

o
o
Nlo
<0
il
—_

)
X

it
1%]_

9

sho] 4

A3 wE, WeEAE

S

AZHAL 198535 2003 37H4] 2
¢ HaAsHOLs) o ® 4

o
T

3=

il

off, AA

A]

=
=

~
g

L 10%, AAIAEL 1%)A

=z
R

o1



A7 34 A G mA

249 W 3 S 734 dEAd

9]
H

¥i53

il

“WTO/OECD3IN A 34 4%7] 319

st A= A

BISIE R

Bl

off, A7

&A1

3

g

S

2 10%, AAILELS 1%l 22 §-9m) =

)55

S|
S

olo

0SS
=

E#E
I=
;ﬂ

A]

=
=

e R B e o e

it

fi%e)

Muﬂo
oH

el e

9|

o]

AsFRIGsAASE FAlol

b1

AR HAs

=
[¢)

3} e-business3F ko]l

ER RN

7y

= 1L

N

A LAA

s

AREA B 29 on-line3}, 1A 2|(CRM) 2 B2B] o)

s

7}+9] Network T+

e

ol

g olgste] 5

gygle] A E IT infrastructure

[e)
5

<]

9]

ol Siojuto] e}

9

4

A as B AFEAZE A AAA

=

Ao,

foret

A, 1993,

)‘\_]_,

Feluet 2Rl

219 4,

F3]A) A998 13, 1994,

271¢9] %9

3k

FEEHA,

AL 1995,
TWTOAF-R2a 2 AATAL , AEAT2, 199%.

A7 ASt , Tt

5

A714,

ﬁo
)AO

=/

¥

, 1988

@5 T

A,

[eZ]
=

mH

aholl o] 1

TGATT A A

)

[¢)

VS
“

o
Tl]y

.'_F.

el

1992.

el A A AT,

opH &3} AR, 1994

H
LN

@] AN -

al

TWTOZ=H 3}

, ppl5, 1998.

ot

, TGATT/WTOAIAI505d 71 AAw Y, 229




266 BAAHRAT ATA A3E (2005 9€ 25%)

TEE, "WTOAAISH] 2R ggrete] #ak 4, | Sharelarojustal AAlEke) =i, 1996

g Tehare] & ekl w3k AZEA, , S TAEES =R, 1996,

uhoie], redss , HEAL 1990

WS, ‘FEEY TISIET B ASATT | TRERY,  SEFEERIATAL , 1995

HE, FEARCE degsds A FERIY A | IFERY,, AFERRIEIAL
1995

wjgA, FURe|Fo] -3 A A% s, , AAdAT4, 1995.

AAE, “dEmrETact R FREAA F47, TaEiddTs AR A3, 1980.

£4%, "UREET, weAHEse ARlTg-AAe] Aaeh , AT, 1992.

EFERAT, URBZTAZATIRIAL , AAATY, 199
BE, ANNE FH FERY] GT, FRFELGL 199,

3]
FU%, TUREREC) whE AR Z2AXLAR Al =74, 1995.

AT, B SRR AR BEE Aol B AFAT, | A At

olFE, H&E, “d=7Ide FEAL I At FEAN A faadEdT A4,
1994, f&%ﬂliﬂ%fﬂi‘ﬂ, pp.1 7 29.

o7& AXFUFE, TWTOAIA] Zo] wE Bxg 9 AATA Axe Auel | =z
T, 1994,

olAgk, TRARFE, | LA} 1999.
ol&<t, Mk rZ7|e &gl Aet A4 AT, TSNSt HAEES] =T, 1989,
oleAl, 9 Yzt AR R&D EEFAET 30 nxE g 1
sk tﬂ-}\}b‘]—ﬂ‘_l—’ 1997.
;Y FERIAETE 2 Al mAE G BT - FEoeRE 2

FANTERIAERE T4 | MM=RL , A3 A4s (B 25%), A s,

,WIFEEE] vt FEO vAE QP B ASEAD, TFEREEIA], , T
13383 29 A335, 2002.1,.pp87 " pp.102.
oJQlF-0] A, “?ZWHZ] DALY FEHF] FZol nXE o] I AFEA (FER YT}
314, , F=rEE 3], T Al1E, 2000.10.
Auls AAlgae welel $ERYT | FERY, , FERFTAL 1997,
AT, Eve FERY Edgd detel, AL, Adddigial A4 A4, A9 1S,

N

o
o,
o
o,
- l'
>
—d
12
=
r
o,

WAL 1991, p314.



“WTO/ECD3IIA 34427189 d5520289 W] % $47] w37 WAL} $34 vAle 3 Ae 934 43 2267

SaFgATY, vt 2A5EE718 75 AR EY Arbauak; 2000.12.
, EaeEdede Jay) wael; | 2003.9.
StrE g, TAAISGe] 2023 ,2004. 6.

FrEdalelFal 7199 JEY WA, 1994
T2, (2AVEAEE, 44dE
Fr, TEwe] FERAAE 283 88 Alar ek, AETgL ARSI, 1997,
G4, FEvet FEdEe FA 247, TAA BEEs,, 23, 1990.

Brander, James and Barbara Spencer, "Export subsidies and international market share rivality", Journal of

ol r‘(‘)(_l‘

=

international economics, Vol 18. 1985.

Calum M. Carmichafi, "The control of export credit subsidies and its welfare consequences”, Carleton University,
Ottawa, Canada. January.1986.

David Mayers and Clifford W. Smith,Jr., "On the Corporate Demand for Insurance : Evidence from the Reinsurance
Market", The Journal of Business, Vol 63. No 1, January. 1990.

Dorfman. Mark S. Introduction to Risk Management and Insurance. 4th ed., Practice - Hallo International Inc.,
1991.

F.H. Rolf, Seringhaus and Philip J. Rosson, "Government export promotion : A global perspective", Routledge,
London and New York. 1990.

Funatsu. Hideki, Export Credit Insurance, Journal of Risk and Insurance. Vol.53.1986.

GATT, "Agreement on subsidies and countervailing measures", MTN/TNC 20, December. 1991.

George E. Rejda. Principle of Risk Management and Insurance. 4th ed., Harper - Collins Publishers Inc.,1992.

Golsong. Herbert, International investment insurance against political risk, 1982.

H Edwards, Export - Credit : The effective and Profitable management of export credit and finance (London :
Butler&Tonner Ltd, 1983.)

Hideki Funatsu, "Export credit insurance”, Jouranal of risk and insurance, Vol.53, 1986.

Howard K. Gruenspecht, "Export subsidies for differentiated products", Carnegie Mellon University, Pittsburgh,
USA. December.1987.

Huszaph,S.M. and Greene,M.A., "FCLA : Help of Hindrance to exporters?”, Journal of risk and insurance, Vol
42, 1982.

, "How exporters view credit risk and FCIA insurance", Journal of risk and

insurance, Vol 52, 1985.
Louis Eeckhoudt, Henri Louberge, "Export credit insurance : Comment", Journal of risk and insurance, Vol. 55.
1986.

West, Gerald T., "U.S. Government investment insurance programs : New developments, Insuring American



268 BAAAHRAT ATA A3E (2005 9€ 25%)

Business against political risks abroad, Conference on political risk investment insurance, New York. 1982.
IMF, IFS, 7443

http : //www koreaexim.go.kr



