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Money management behaviors of college students
according to credit card usage
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Abstract

This study examined the factors affecting college students’ money management behaviors according to credit card usage. The
data were collected from 481 college students in Busan and Gyeongnam areas by a self-administered questicnnaire. Frequencies,
Cronbach’s Alpha, factor analyses, t-test, Pearson's correlation analysis, and regression analyses were conducted by SPSS
WINDOWS. The results from this study were as follows: First, there were significant differences between credit card usage group
and non-usage group in the means for future preparation, stingy attitude, and planned expenditure. However, there was no
significant difference in the mean of money management behaviors. Second, for the credit card usage group, the significant
variables affecting money management behaviors included sex, grade, experience of consumer education, father’s occupation,
monthly household income, future preparation, stingy attitude, methods of emotional change, planned expenditure, and negative
recognition. On the other hand, for the non-usage group, grade, experience of consumer education, father's occupation, way of
success, future preparation, stingy attitude, planned expenditure, and conditional permission were significant. These results imply
that financial management education including values about money and consumption patterns should be conducted.
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