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A study of consumption patterns for high-income households
-Six Major Expenditure Categories-
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Abstract

This study reviewed the consumption patterns of high-income households and analyzed the ratio of major 6 expenditure
categories including food at home, food away from home, education, clothing, entertainment, and housing expenditure to total
expenditure. We employed data from two different years (1997 and 1998) so that we could investigate the influence of the
economy depression on the patterns and items ratio of consumption,

For this purpose, the Daewoo Panel data were used. Also, data analysis was done with descriptive statistics, t-test, and
regression analysis. The regression analyses were used to investigate the determinants of the high-income households’
consumption patterns. The results of this study showed that food away from home, among 6 consumption items, seemed to be
significantly affected by the depression, but still high-income households seemed not to lessen education expense.

We included independent variables such as age, income, job, gender, debts and the likes. It was found that the age of reference
person affected the amount of expenses for food, clothing, and entertainment. Other independent variables influenced different
consumption categories. The results of this study would be useful for marketing strategies of fashion industries
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23 -0.00 -0.23 -0.00 -0.88 0.00 1.90
S 0.41 0.88 -0.31 ~0.53 -0.68 -0.30
0.41 0.85 1.05 1.80 1.05 0.46

AE(H/00) 1.67 0.96 -0.76 -0.35 4.91 0.58
_S0-40M 575 -0.39 ~14.49 -6.10™ 20.24 216"
o1 40-50Al 0.43 0.23 -13.88 -5.86" 33.75 3.63"
- 50-60Al -0.99 -0.5 -14.91 -6.06™ 22.20 2.29"
M= -0.25 -0.26 -0.55 -0.48 5.79 1.29
HEX Al 1.05 0.93 0.26 0.19 21.18 3.87"
ATA| -0.34 -0.29 -0.79 -0.55 6.02 1.07
2245 1.61 1.07 1.14 0.61 22.84 3.11"
X0l gl 0.32 0.22 0.52 0.28 20.56 2.83"

Rz= 0.0798, n= 411 R2=0.1298, n= 411 Re= 0.1195, n= 411

*p<.05, **p<.01
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