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Abstract : This paper aims at analyzing the current status, characteristics and problems of housing development
project finance firstly, and secondly, examining the policy measures in order to enhancing the housing development
project finance systems. The main results of this paper are as follows. Project finances are very activated in the
housing development projects, especially, apartment development, since 2001. But most of housing development
project finance are not virtual project finance, but conditional corporate finance, because most of project finance
didn’t uses bankruptcy remote. Therefore, the main policy measures in order to activate effective growth of project
finance are, first, institutionalizing of project finance, second, enhancing the feasibility study capabilities of finance
companies, third, using the real estate funds effectively, and forth, networking housing development project finances
with long-term mortgage finances

Key Words : housing development finance, project finance, real estate development projects, financial conditions,

risk management
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