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A Study on the Method of Feasibility Study for Remodeling Apartment House
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Abstract

This study aims to evaluate the feasibility of remodeling business by predicting the future
price of apartment house after remodeling using Hedonic Price Model. The data concerning
such 9 independent variables as location, unit size, unit plan, landscape, parking, the num-
ber of elapsed years after completion, number of units, mechanical performance, interior
from 25 regions in Seoul metropolitan city were collected and evaluated by established evalu-
ation criteria. The coefficients affecting the price of apartment unit were made by way of lin—
ear multi-regression and put into Hedonic Price Model. The feasibility evaluation model for
apartment was made and verified by data of remodelled apartment. The predicted results us—

ing suggested evaluation model coincide with actual apartment market situations.
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