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Cooperation for Development of Commercial Dispute

Settlement between Korea and China Arbitral Institutions
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ojt}. o] AUzt v BF =7t AAuF{Il 7, FARAYA
2 FTA(Free Trade Agreement : 573 Q)2 AEo] 73tEHA
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TFE 209%, BFE 201%) FORA FHL oA B3 A
Aol Al wYTozRYHt. AR YFF FAE 2
Z7bha Qv 20029 oF FEe ERAA s1FoT uIg 9N
Huje] FaugFo) K glek

@0 RE, B2 5 AAANNA WAsE AH RARA )
& g8 00 QY PAYALINE B E BE TR
Fu Qo 4%7F Ael FANAL Adsr) Aa I FA)
e FAYAS AQsgn #-F e FuAY I FA B
45E e FARYYPOE AZSHAE 3 PANE FALAY
A2l B¥ 742 T2 Yot
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(1) F9Y3

-3 TAEAANE B2F 33 IR AAEA s)2e) Batol
AT AD WA FT AdGARZEe] AAFRAC] A ol
g 9559 Fol2 HFHE AL FHAAT Ty BAL PR

D) el HEPHFANFFAHKOTRAIE 3] FTIALHN] AR ol
19921 29 192 LEFQ -3 LAYHLe Bd 89 YT Fuwold zoow
Aa5e] Aol o)z 3)

2) 1992 78 269 BEY B-F TARLFYA PAAE GRFATANEIAG F
FZA4E oItk o] YHE FF FaolF zotoz ANl Fajel 023 Ytk

3) -3 F4YH A6Z.
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o 3549 B oaf 2T ¢ gow PN AG EE A
o BEE MRS FAWY we 2L FA HIRY & 3

FAe A3 PAAE FHelF FRe) FANAS ol $HES
-3 oot & AR A% PsU wEsk T4 et ST 3
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X

%553491 9 537401]*1 T24E 7He A ‘U ngsﬂﬁ ?T&QE

= %zﬂoﬂ Tw 9o o471 ‘*1?4_%‘91’% Aok adel Fa)z

%ZHPJ JPJ% E}ﬂﬁ} 3

-7 FIEAAAT & FAAIAALY BAHEAS A5 &
o FAZIBE ol&st=F AHIvn TAFoIN A=A FA
(institutional abitration)& 7} %3} vt waba EAALAAA] k2o o
FPNZALT TR FA7|D, dAY FRZARATAEAYL
(China International Economic Trade Arbitration Commission : CIETAC)
1} A =5 A49¢93](Qingdao Arbitration Commission : QAC)ol| A4} 8l 2 5
7% HBse o] ¥ Bel gEork.

PAYP M F-F FFE AT AEMsd WEH FAHA o
ARG APS BT FA AL FARVAY AL 2

o

0
U

4) 19793 FTo] uF3 HAF v]-F FIFANME “through friendly consultation,
conciliation or other mutually acceptable means”2t3 FAT o 2ZX FA A BEAH2
Foor 9354 4ol 2HE FABIT UArk#IsE A1Eh.

5) wEH Az A2 FEo dEPAIEANLT T3 CIETACY FATHNNE &
dg FAZ FAH= o] ok
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4 JEE sxed 2 2o gluk
Se ZARAAel Addl w3 §
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& ¥ AAYA FA
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Exlnie 2o ,z;]%—zsﬂ ﬁsﬂ GPEO]L} T?‘#«] FANEE B
A A AY Agoz 5H7éffﬂ°]t gt

6) -F FARYEA A0z A3k ,
7) ICSIDE S YA ¥y H(Washington Convention)o]gt1 % dit), AA|Ls) FE=Z2
19659 39 189 #1%e] A AULAT 19664 109 18] BEHIch. o]
HotolAe FAER #F 2ATL FAE @D I /TS HAE =R 7
slar QlEdl o] 7197F ICSID(International Center for Settlement of Investment

Disputes 1 54124 54| 8] 2 22y 0] o),
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3. AR FAHA

-2 o] FA/|BL 19929 129 159 EBAHA TIFZAHAL]
sAAES AFHez ST} A8 PsAEEE AZAsAo
Ao 425 PARE BSPAFALolT FF2 PFAAHE CIETAC
ojtt.

FAe FaUEL FFo FHol FAtste AdAdeoly el of
o] FAANAM dadte FAZXTES AAE FARAGAN AL
A& Aasta Jok. gupstd ZARRRE] FAGTE <kHH Tt
E7Hs387] "ol

-3 AAFAFANAN Fuste FAZYY] HEL2 o039 2

FAll disputes, controversies or differences arising between the
contracting parties, out of, relating to or in connection with this contract
shall be finally settled by arbitration pursuant to the Agreement between
the Korean Commercial Arbitration Board and the China Intermnational
Economic and Trade Arbitration Commission. The arbitration award
shall be final and binding upon both contracting parties. ,(¢] A o2&
B EE o] Aot #ste] A HAsE RE A, =3 ©
£ gAzele YT AL FIIAZATITAALIT] T
AR gt FA)ol skl HFHoz HAA}. FARIL HEA
A Aoz Adte ¢ FARE FEEH) |

o] AR PARZI Hofo] glom FAA 2ol Qo WA
A7 AYAe AE A dan B4 wAHY
A AT A 3l BARRRE o] mz Yo FANG]
Flolghd F55 FAZIEA & FAEAYT APdd. v F=
Zo] FANAAlEt AL ANHUSYI = AT
oA A GFo| it
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2. TAEF ol & % FAPA Ude] oA

YA AT ARE LW G5Y z}od)q Ad FAEol
2ANZ 222 A EINFAAS AEFAALAIE olgdt
ool il 2@ sl 208 Lol o a4 Bl &8
e Bolm A%E FAEA 1YL Aste] HFIANFAATY A=
FANANE AdGARE] AGAZA A% 018 & UEE
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Sa), 39 EE AR Yaked T/ BE o g2 e A

fol FAZYE chashel B B3 AdRAAE) Ake A2
£ A% FAA, FANB S Bl AVH Fo7} ol FolNA R
sto] ApAdo] AAHAY AL ABHA ReHE Ft AL
Aotk &, ol AAte FEFAALINN FAT AL 1
S A4 ATINTALIN SANIE 2YAE 90 A
SAek. ole @ Abelel BiAs7] sl S EAAEA LY} 2
£ oldst 2e FAZZS vhasel e ddo rqa} FAzY

g o8 & ARE slof ¥ RHolThd
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s
o
P

m N oA FAE s AS
All disputes related to this contract shall be finally settled by arbitration

in the country of the respondent. In case the respondent is (a Korean

9) WEAFEAY, TRAREAT FARA 84, , 200012, pl2.
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enterprise), the arbitration shall be held at The Korean Commercial
Arbitration Board. In case the respondent is (a Chinese enterprise), the
arbitration shall be held at the Qingdao Arbitration Commission of China.
(o] Ak} #RAs LTsle BE 4L HAHA F7telA FA)
2 FHF A wd HadHAe] %%71%1) 35 dgAE ALl
A, Tl IAA] (FE71DY B TANLE A )]

B U9 A FAS S A

All disputes in relation to this contract shall be finally settled by

arbitration in the country of the claimant. In case the claimant is (a Korean
enterprise), the arbitration shall be held at The Korean Commercial
Arbitration Board. In case the claimant is (a Chinese enterprise), the
arbitration shall be held at the Qingdao Arbitration Commission of China.
[O] Aoknt BAste] LAt BE EA2 AHAY FTteA FA2

F AT W AA o] (F=71D)Y BF e AtE AL, w
d AAUol (T=7IY BT A=FTAALINA gt ]

(H AN

= ARk, MRS 340wt AT FAYE £
FHH L ok FAZAANG] EAS TAZ AMAF Qo TAA
7b EAEAARE] PR e FE AAAMTELS HelA n
FA gy

ok g7l ANFA ATN £ W AL Ads Aupe] A
Aol Q= FAAS A dge vy Fos FLFATIBL

FAHAE T A% AAY AR

arbitrators) & A - FE sl Yo A

o
o,
to it

o
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ol 4% "3 3= Z\E A £21¢ g3 ujs Fasith

o ArtAe] FAA7F BRoR 5
°1%lt 49 Bxo Fx7|Bo TARARE FAAE Sd5FAA
olu} AL FH3E Afolth ol¢t A Bxo FA/|HS
5 A A AwnsA AFE F JEE FAMdEE MAE FLE

AFHAY &7y F9 T TAEA 3

= Aoolt}h ol ZAAAY B L-ﬁHF’rEIQ}EJ Aﬂﬁlﬁ}ﬂ =
H‘?ii ad) wldste] B2ANEY FAH FHol DasA HASE
yehl F& Aotk ojaid HaAd dixjste] oidHdrtsAde] A
2 QEAHY AoZ FHICC B F-e2Eot JFFxHo] o

°{NJ

(2) &-ICC AFI=ELA

o] &AL FAANEAFT E FAFHEL Ztety] AT HoE g
FArEA Qo] ICC(FAFA S &) S 1978 AZ A

F-ICC oFgol FAale 47] 7|#eldh. &, dedAlsAd, A%
A3 2 A(ICC), ZAFL3E YA FAHAUICC Court of Arbitration) 2
ZAAA 04 2 Y YD3)/ICC Korean National Committee)o]T}.
ol & FAULS AL Jsld HAHo=z Foste FAAE diF
FAEALT FAGLI A FAY LT

F-ICC FA9 EAL FH FAFAAM AAQH ez wAsn
v FA8E Ay Asage] 44S gol, FA A #3 An)
Uel 3lo)2 oz 2A35d9 /A ICC FAAAY R g
AArFALol FAANEDE ATHFL BE AFAHoR Foste d Uk

E3l Fae] 7S tIgAEAYe] ICC FAELY TALF o
3 AYste A$EAM, O ICC FAHL a3 wat d5F AU
U o AZAAE FHHHI0, Q@ FAAN MER @ BE FAMHAE

10) &-1CC SAFA As5=.
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1) AZe] w73

IAAGAA B E RS
AA S UNCITRAL ZA7Ho) Hxg AFd Z=AYRL 19773 v
FEAG L 2EIEF

871 ¢t Mel® FA%3},(Optional Arbitration Clause for Use in

11) 3 -ICC ZA8A A6z
12) AALCCEolAjo} - o}xglyl WEXTEY NS o) dEa9) The Asian-African
Legal Consultative Committee 2] <3 o|T}.
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Contracts in USA-USSR Trade)©.& <& x|a 9t}

Tk 1984d S Bt sl o it AdE 22
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13) 2Alole 4wy 0% 1992 7] A¥o] 2F3tgw A ZE AHX
Azst g £ BAT dArldlE ¥ ) 2d AR TAYAY £A
BasAdo] it

14) Piter Sanders, “Commentary on UNCITRAL Arbitration Rules”in ICCA Yearbook
Vol. 1 (1977), pp.173-174.



JAEY sEETIE e -5 SAMUIn ¥He oM 73

S

2) Foug

o) o AR PAAE GBANTALY cxEelol A
(Austrian Federal Economic Chamber) 2 % <dHMAbel x| 2] A E
(International Arbitral Centre}o]t}. kA o] HALRE L EAH(negotiation),
¢+ (mediation), 27 (conciliation), A} ZAKfact-finding), Zro}AlE
(mini-trial), < #|(arbitration), 71€} #Ag Aate) ofs £& o]y A
H2 sk A o QxEgel Y thE FrtolA ZAREY B
gojut FAAAHANN Tt RS FAHL AEEA A3
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w2k thEFA S A de] Aol mF, FFoly ealely Z F
A71a3 A2 FAAE du FFAZE = A AR o
geled 24 21 $ed J1dS B2Y g 2ot AT
A7 ol gatE ol FsErEE aqich aEn o YA YAE
e orEolel = U] ‘FAPIEAE A3 HE'G@ recognized
Centre for international commercial arbitration in Austria and Korea)=
RS gelstadn
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4ot BE o153 AL Aa © a%el Sod 2ad A4

[*3

N

S AT vt A7l EANES AT FAAR Mulx, FANE,
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15) QEIAFAEAREIL 018 371 FAZ IR 4 AZT A7|E 24 1957
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ol 47e] 4 EF FISFTAEIS AFIILY FArIBe 9
FAL AAAARA ] exEFol AwArelzte] 34 ¥ A(tripartite
agreement)©] F 42 Fsta itk Frie] R EbEolete] FAHM =
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Zoke] PANME TAANE Aoz HAdYR 3 ARG
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16) 37telole &71el 3 2] 2 A-(Hungarian Chamber of Commerce), &7} o}l B}
2o}/d¥ 3] ¢ 2 (Bulgarian Chamber of Commerce and Industry), Ed=es L@dm
o) 9] 7 & 5] 9] & (Polish Chamber of Foreign Trade) 18|31 A :eo|e A @AT 3 oA
(Czechoslovak Chamber of Commerce and Industry)7} Zz17]#0 2Aj9) A2
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A 5 Z4Ae AE/E FAE QAFE]l Ak wEA FAel

gEZAJe| Y gFFAANE AAT e ALY &S HE

ato] g Aol A AEA AAH AHEE E ofdHE #wE

A2 A9 TrA | EIAF|EE =23 Aojtt. UNCITRAL 4
|

- =2
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g A8 & 7#

Arbitration Center)E 4

|">' i

6]--741:7} TEE XH
MAA A7t 4Ye F4sa 9e A4 T5%
(Joint Arbitration Center for Northeast Asia)e] AHFA 2L & 7|F A
He] o] ® NAFTAS] CAMCA®] 22 2 ¢33% 1 #g o]
St Sl

&

V. §5°t F&FA71F ¥4 FA-NAFTAZ}
Fe A

1. =2]2] w7

1993 d Mo g5 - d FAFANEA L, (Symposium  on
International Arbitration between Korea, China and Japan)o] 7§ u}
UTHID) FAjo] FEol AL - F FT F1(1992. 8) o]F 1dd]
7b A 3] AALFIE FHHE FHoR FHol AulA
Bk A EANZESY T8 nxge wet 3 F - d 3T
ADRZH AE7tEo] =2S BEa}
A 7G5 A ¢ D 3(CIETAC) o] &

ZRAAEE, 4B WH B
T(Meijo University) =32 - £ - & . o] ZAAEZAAEY A

18) 1993 114¥ 24 digtPAFA Y, NeT3 s SFN0AAEYE 2 =
ALt 7t FEe2 A AXEAAT FE
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W B IFE 5 =T, deE2 IFA/RIEAle 71BEA
(institutional arbitration) 2 WA & Z Ao|gl:= A
339 FAFAZIE g ZEs T

d
A EAE TR dAsor & ZaAde A7 B UG
doz Fhot AAY FAHE AW E o Ju] AAANA LA
T g BAFY, 52 5)E A 2o #FY IAFAES T3
g =7 sfFsks WA WA Gl F7kel FA7IEC]
TR Foste] AU "'CP)EREAN A A s
A= Ageior @ Aotk 53] FHoF AFAAUE M £ o
SEol AUl It 7|YdEe] FFLE FASAY HAAAS A
T dwE ddzzdEeY, A w7t 7|dEe] sFeE FEIAL
& A4t godor sEde A9 T AYS d4skd o
< I¥t 2¥od od ¥ TE7ITE Aysiol s o7l

A
=
= NAFTAZo]Ae] AJd Basze 98 ZS2agsiadr) el
CAMCA?®] 755 RYE AAstazt gt

19) B PEe A% AW the3} Ak “HE DAY R VI FF- AR G
AFA7e] AT AUl - WFE DR se] AFHoz FaASHE AYU. A

t oA B, 3%, QR0 FAAARAL QHHoE BT 3R] o= PAF
A7Be) FAZ AAHES =€ s1ge Jlok & Aoz 4Asm YFU 2
Ju ae7] YalME 339 Fasgel Ve R4S 47 479 FANCE
shed o2 Zlo) ohi, oA SW 339 FA7\Tol FEOE IAANIAR
ARG Be FAFA AEE ATL 7 ALNE 2 AZHN, A7 a%h g
Aol WHE AU, ARE 295k ol b g wet agA 8
tw, FAAA e AR BRHeR 7Y AYYth oEE, 1¥7] A
oA FARASE AR ATVeR: REaR B4 FAATYe 1PH JF
olub ejabigel fAsoloF & Aol @ F Ut W, FEY Aolg Uoke 4B
o2 WS AP FAO, 53 ITYARE WY 4T/ FRIAES w3}
oJob & AYUTE” [F T ARATH-F - FAFAYEA(1),, pp333
4)
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2. TRolndlZxe] CAMCA

(1) CAMCA #2427

CAMCA(Commercial Arbitration and Mediation Center for the
Americas : o} 2|7} FALEA] - ZAHAE)E NAFTA(S | AR-E 9 A)
oA ejAstel B AMHEA siE7|Tolth o] 7]FE NAFTA 2|
AN s ALY AR Z2E FR357] ¢8] NAFTA 3|=
At - v - Halm 359 iR FAV|Ee] e A4S
o] 19953 1290 AEH A

FAREe] AAADANN LA AF B 92

A&sHa AAQ BPNE FHE e T
o, 22 5 FAYAY FUe H1e P o1 Fasich

TAZANA SR FARE S MR AEE HE P TA
A @5 jAste Hyes A

o] o 5#7}91 “‘%01]/‘1 '1

HYshe AP R
HA 2AE NAFTAYd|
FA =200 ole NAFTA Uizt BAlafel me A goe] glo]
A %% Aulz 8l A2 A7 HAT 79 wE AbH

]_
A AH0] Acke] BAR 22

(2) ¥4 24

NAFTA= 9l 712 AFA AAAA N (TS, T2 S)olA Bske
A GAER Y e A5 tiAA EAHE A=A ADRE o] &%
ZZstan ged YA TAE NAFTA #]20223%0]t}.
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Il NAFTA #2022 (Alternative Dispute Resolution)

13} : Each Party shall, to the maximum extent possible, encourage
and facilitate the use of arbitration and other means of alternative
dispute resolution for the settlement of international commercial disputes
between private parties in the free trade area.(Z} 3] Y=2 AFF AR
Wel AR Sabaiel wAste FAAEAY HAS sl 24, 7]
Bt tiA 4 EARArDo] o] FHES HUE HI8H)

#1238} : To this end, each Party shall provide appropriate procedures
to ensure observance of agreements to arbitrate and for the recognition
and enforcement of arbitral awards in such disputes.(°]& €3] z+ Y
2o EANANA FATN EFHES a0 FAVAY 57

ol HEF HAG HAE ATloF Trt)

A38}k : A Party shall be deemed to be in compliance with paragraph 2
if it is a party to and is in compliance with the 1958 United Nations
Convention on the Recognition and Enforcement of Foreign Arbitral
Awards or the 1975 Inter-American Convention on International
Commercial Arbitration.(¢]l= 3] g=o] ‘Z=AFA 9 S Hejo] I
gt UNY 2K(1958) o} ‘S AP gALE Al of] &3 m| =g 2K(1975)° 9] 7Hd =2

o
2 ol 43T YUH 7] NP FFHT Y AR BFWh)

)43} : The Commission shall establish an Advisory Committee on
Private Commercial Disputes comprising persons with expertise or
experience in the resolution of private international commercial disputes.
The Committee shall report and provide recommendations to the

Commission on general issues referred to it by the Commission respecting
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the availability, use and effectiveness of arbitration and other procedures
for the resolution of such disputes in the free trade area.(X}-5-F< 9] <1 3]
A AR B AENAE Bt st T AL Q3]
A ZAFAEAS) Ee gloiH AR A4o] gL Fio) 3
AGER FHBC Gk ARHAE o Yobol AgHE AHT
QRGN £ WA AT TA, 71et DAY o]&IbsA, ol &
Bl #eto] AFFHAARTE o] W2 Unba Algle)] e}

AT G Aol A Bt Fusfol gt

e oofe oo

£ A

199413 10" NAFTA?Q] AF-F 499 3)(Free Trade Commission)+
‘ARA FAREAC] e AHE919 3] (Advisory Committee on Private
Commercial Disputes)E B3}l o] NAFTA A2022x%¢] FA)
wE Ao NAFTA Gujo)A] dAlsts A 249 idS 73]
A3 ZA, 718 dAH BANE Sl o]l 8rtsA, B3 L o2 9
T FEFEANANIT AP Bd AEE A7) 9siAo|t

ol wet AHEAA3E 57K 4 93] (Subcommittee)E A ] 3}
55 sistth AEH Y3 E NAFTA 39=9l v . vs - da)=

3%0] 998 FHee TAVY. % 0Wos TAHY olF 6WER
o] 7 294 FHe FRUeR 7 HYFL YHa ATYY
5 F(Cochais) 02 FFHTE ux) 2498 7 5 QFo] sy
238 QAR FTY ARo] ofd o] Hokel WEASIT. fies e
folt 7 H4% Foow, 7 HYRo| FAY FEIP Az

2AE F8e ¥t 2
2 AWt BAZF AT NAFTAS S5 1 349 Zog
QU AR YEH FA7IBeE T o5 @] FEoz



82 WHMK FH15% L2R

o] ZA7)1HL uZ9 American Arbitra-
tion Association(?] == ¥ 3]), 7Hv}tte] British Columbia International
Commercial Arbitration Centre(British Columbia = A4 ASA A EH) 2
Quebec National and International Commercial Arbitration Centre(] A}
AL AE]), HA| 2] Mexico City National Chamber of Commerce(?)
Al ZA A 8] e 4) 9] 47] FA 7] #olt
CAMCAZ®9] ©]A}3](Governing Counci)E 12Ho 3 A"} Zb 3
Azl 489S FHted FHA FHI7E MG FTAVIH AYATE
23=ojof Frl o]Al3lE CAMCAL g3 #FHAS ] AWt 73, 2F
2 Azl A3 FEES 7Y CAMCAE £3 A Fd3 EAA
gl B FAA FEA AEAH AAE /R AR FAHE =238
i
o)

ol Zx)¢1=m X (Panel of Arbitrators and Mediators)E %] - @] $hoh
T BEde 7 FdFe] 29 FHee FHEHA QA £FH
g} .

CAMCAE NAFTA o] AbY 249 3128 93] 448 o2
4AL A0 AdrlRor £U98 FH% B4 2 PPUANE AAx
2T Uil ASE EAMAS CAMCA 34S FEF 4]
AT o= ARzIME H4E & Yok

(4) CAMCAS®| 2z 2AH2=%
CAMCA®] B4z F2%E %4 (Mediation)7+ 37l(Arbitration)
olt}. ‘AL F&£Ho] gy AXEA FAIAY EAS FAE A3
Al zA Aol AYste] AT BANE) 22 F 9

j
1o wk, FAbE B HEAL 9% Az AR

Fe Axo
2 My FAste FEEE 7HR HAjolth

AWzE AASEAA Aol HAEE 1 HAS 3 HA 2B
AE33 olZie] AHsH FAZN HF HATT 2 e B4
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‘;‘1 %j‘t'ély 6/27 —]———,‘%, %%, E%_]’O]XJ, X]Z_ﬂ‘zﬂﬂ-ﬂ’ ;(-“5’ _Q—Oé 1:71_2 7}
2 #E Bopolq wAlaE EASo|t

CAMCA®] 2ATHE Azt 5 FHol et 29 wAte
9% e AEER Ted BT Golol oJa 2PERY 9%
7

i

g WA 3o rtesith FAFAE ZATHA vl R DAY
A7t CAMCAS] FA7tae] wet FA2 a2 95 39 A
9k FATAE AR ool wet dRE WA It A
o] 7ks3tet. ©ef CAMCA9 FA o] FAld AE=Ee HWE %
YA FEIA HW T APdAe] Mo FEHEH oe

NAFTA 819159 ZH48e s} 7) BEgolck.
AR FREAY 2e Busly] 98 CAMCAY Axsis =
Jras BAEGE Ahad 4T S Ak wer AckAo] oS

e oA BT AEiolA 40 LAt EARAMALE T @

m\o ) PN

>

CAMCAJM = AYEAL B HEEAY 48 o8 242
cFAZRE - ARETIA - FARETAS T FARRIEC] o]gd
F UAEE I EAREAZS vdFn ot ol 2¥dF A
I FAzF o] AAY EAPHAxdo] Ho] o]lf"E Aozw Az

20) 243 ZA7F AAEY A A3 The parties agree that they will endeavor to
settle any dispute, controversy or claim arising out of or relating to this contract,
which they are unable to settle through direct discussions, by mediation administered
by the Commercial Arbitration and Mediation Center for the Americas under its
rules before resorting to arbitration. Thereafter, any dispute, controversy or claim
arising out of or relating to this contract shall be settled by arbitration administered
by the Commercial Arbitration and Mediation Center for the Americas in accordance
with its rules and judgment on the award rendered by the arbitrator(s) may be
entered in any court having jurisdiction thereof. The requirement of filing a notice
of claim with respect to the dispute, controversy or claim submitted to mediation
shall be suspended until the conclusion of the mediation process.
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ABSTRACT

Cooperation for Development of Commercial Dispute

Settlement between Korea and China Arbitral Institutions
Sang-Ho Kim

It is well recognized that the availability of prompt, effective and
economical means of dispute resolution is an important element in the
orderly growth and encouragement of international trade and investment.
Increasingly, ADR(Alternative Dispute Resolution) including arbitration and
mediation, instead of litigation in national courts, has become the preferred
means of resolving private international commercial disputes.

Under the situation, efforts for settlement of trade and investment
disputes by ADR have been made between Korea and China through trade
and investment agreements and arbitration agreement.

Judging from the importance of economic exchange between Korea and
Qingdao including Shandong Province, The Korean Commercial Arbitration
Board(KCAB) and The Qingdao Arbitration Commission(QAC) should
strengthen mutual cooperation to develop efficient methods of resolving
commercial disputes arising between the two countries and to assist parties
in solving those disputes through conclusion of arbitral agreement.

Recently, efforts for conclusion of a Korea-China-Japan Free Trade
Agreement(FTA) received strong support at Korea-Japan and Korea-China
Summit Meeting held on June and July, 2003 respectively. If the conclusion
of FTA among the three countries would be realized, it would promote

regional trade and investment, contributing to economic growth in the
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Northeast Asian region.

Under the circumstances, the key arbitral institutions including KCAB
and QAC should consider to take the initiative in setting up tentatively
called "Joint Arbitration Center for Northeast Asia, for which the CAMCA
of NAFTA will be the good example.

Key Words : mutual cooperation for dispute settlement, ADR system
including arbitration and mediation, Korea and China

arbitral institutions



