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A 8719 Ahehe FA7FFRRA7E 7197 ERA7IRE 2lol 7} gl B, RS oA H
A AlREE S ke 4 Sl ARGl = BLE Bt doka 7PgE &
= it olelol M AED o<l ule} o] EU A To] ARdE v S8AIEIA Y &
Holub ARl FEARAN S ARSIAY AR Feog FE R
u, ZAZ &9 A &3 FE3) & 5 Qi F, EU A2 A9 A2 g3t d=
A e] AGAL x| o] THAPGelA] AR a2 JeR e AP I S & el
AETE F JEAE AHE 2 ev) 9l

EE EU H3993)71 A8stn e At &zl g o} AFHA Witk 4%
OECD # 9] Hl#e] Sl A& Aol ul 4402 EU A= o5 ‘% 3 74
oA A-g3lar rke A F1E 4 fiok weh Exexes AP 23} s e s 7
F7FeeAE =ofs ok ge] 719 TES AIGAL Algo] /AP elA 71?37% E
o] AAYEE Foln o| = 18] A A1t 3 “Zla ATE T, Ol fARE 2271 9l
The 28| o|& A5 EUY 7244 2 B 3B48-S I 24 Hadd &8sla A
o) 2AR 243t glvka Bk ololM e APt E9E 243 EUS| W33 Al
& EU AAB =] 2859 Baxs 19 sa3 AN st e g o
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EU A3)91903] (European Commission: EC)E 2001 7€ Pl=9] GE(General Electric
Co.)¢} Honeywell Inc Al 7t SRS ARG 2A, Abdel & & 5213 vl= Ui
3 (Department of Justice) Anti-trust Division®} A4 174S 23t $e7t F5
& o] Alde] ML EC AAE=ol 3ee AR A% 2A=Z ARSS X dd &3
(leverage effect) 71 det}h. 2 MicrosoftAlell et 719187] AR A2]3 A= EU 724
o] B gIE Ade] AR &8sk vks dER T Q)

EU A& ¥ §31= WA o2 A ol3ln A& o, GE/Honeywell 32591 &

Al ECE AAA e FaAY nAczA9 #AV} sle AEDY 5383
(Conglomerate merger)ollX] £ 73S S-83l5ty B3shex <] £ 228 Aur7] 9

1) OECD, Roundtable on Portfolio effects in conglomerate mergers note by European Commission, 11-October-
2001, DAFFE/CLP/WD(2001)113, pagel, para.l.
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A2 He-S & F o2 oSE 4 Sl o[t X ) #P2 FAGelA oz s
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#H3lA7]E E858 (mixed bundling) S°] 9& 4
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nf 55 B3 s AAY Aslet I o] AF5E
IAAA =e AP £ veRdtia ECS-2 s vt webA
ECE ol=gh A2l EH B BAAES] SAIShT AlA ) o] THEAFIAN BA S FHAT)
oA ke Fah ERE R 73 AR E 4 gk g
=9 7195 Feje} vwshd, ehare] A AlGVIHES e B ke
A = AD719] ALS B3l A= Aol &3¢ AEAPgA 7193 54
g AP AR 2HE, A & 73l el Agd et 22 ECY SiAH 24
= 7-}517115 BT 4 ok A 8 AR fEEk e Aot ER ECE
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W79 AGNHDES] 24, AFES Ee FE UEANE 53 x9o] ALY
o] Fofske AN BAE S ZFslA |3 BARES] 7Fs/do] ke S-S YeilA
A E ket o) EUQ| 734 Heloll -85k Ao Zaje} 4t frade] glof Bl
=, AU Hehe AU AT ABAQ1 A AT e vl ltkn
St B8 A A3 Istn Jasie AATTe] ditoln eEd o g AFHEE
7k E7Re] EAloTH

Earelde OECD =9dlX Agse 1828 U] A% o] ofd F7e] Bag 114
£ EU A0 Hdshs o] i3 AvEy, EUS B2 1149 eh=re] ApEg A7k
APdE AT R 3} g

ECE 2 (treaty) A3Zefe AuUAZolA A o] A=A Yrs BAgshe A2l A=
3Pt B39 sholtt har 7lestar ik, T3t ol2i et o] T4 source T Shhe AYE
W SAb} IR o S|ARte] APEE Zeisla AR A AAS etk FR et
sk do} g EU Aol st e BEa e 2AZE 5 shRI EC
HoF ARH1)E 3L HHo| JepAU FHE B3 AP olH o] Bk 39w
TE AR GRS IR & ofH FES il Al sl e FoA AAE g6t
AU A= o] M 44 F5A AT FHE F 8o 1 71eso] Aok gore] 2EA
A2 AL FAlolH, EU A=) o8 sle= A R2 Q8 A28 7Z74o] e
WA B 2AG 2107 Bt

EU 3A3=9] Hxw 7778 AiAta?el st oA dge Ao2x(1)e Bxe] 9
(the source of the aid)#} B222] A7 the effect of the aid) & T3k Uk o714 $ele

by a Member State or ‘through State resources 2 F3E 22| 93, = Hxo FA S
== dla Hxo| F3e| FE3 Fort gk 53] & AUARAME in any fom
whatsoever 2 R8E HZ2F9] f3) the 42 v o] Ex k. interest-free
loans, low-interest loans, interest rate subsidies, guarantees on preferential terms, relief
from taxes or paprafiscal charges, the supply of goods or services on preferential terms, or
indeed capital injections on terms which would not be acceptable to a private investor &

2) European Commission, Competition law in the European Commuunities, Volume [ B, Explanation of the rules
applicable to State Aid, Brussels - Luxembourg, 1997, page 7.
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