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“ISBP”(International Standard Banking Practice for the Examination of
Documents)2} & UCP(X&4 B473)e H o ¢ AF3e] BN
(practical complement) &A1, ©]& 2002'd 10 € ICC(FA L3 9A) 234944
3o odtd AFH ‘FIANLF AFAANE AT IAZTEF2YAF S T
T} 64)

» zUYEE @5

64) ICC, International Standard Banking Practice (ISBP), Pub. No. 645, 2003.1, p. 3.
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Z, ISBPE UCPY &¥2 ¥WAT o] glo] ol AFF %A A &3t
of st g M3 AEE FATF . oje AR/ =dAE 4E34E TA

EF2AAEE AT AT A AE 1R 2 7 8%,
AgAel Ag7hG A7) BEAENAE Ea5 F1A st Aolth

rte

Q7% 1SBPY UCPS] BA &0l ISBPY 9els AFW7AE ABs
o, ISBP) Ugas AN R FaUlee otel, [SBPY Az B
Hg vhoz UCP 6009 FaA g AAS LA shdl 4] glek.

. ISBPY s} 5765
1. ISBP9] ol¢jot WA

(1) 1SBP2} UCP 5002 A

ISBP= UCPY] R olvt A e NFARE A
Yzl UCP 500 A 13% a el 3 E “SARE 3634

Z ISBPE Ak “UCP 600°(7F3)e] ©Ao] kgo] BAAH, ol AT &
BZA7F oz 2 B3 FHY IAETAFE BT 2ot

UCP 500 A 13 % a@oll= “MF B9 84 AxAHY dAG 45
£ o] FHo Y FAFE2YAF wet 2B ook T (--shall be
determined by international standard banking practice as reflected in these
Articles)2= €uh9E& HAdstm vk ISBP= UCPAS] 4tz dF
Ve 2AYF Atelodl #5T IS T 127} at=dl 997t it

ISBPE Z3HTE ohlx A8%d ¥x 23E Folof 3 A% olYXA

7k o] UCPY £A3te BE A4%0 A5o2 A48 & glon, 25 A

FAAREE AAAY thE 5T dANA A& AFE AMNE g7 H o

o)l FANED 4849 B
o583, 2003.8, pp.317~338
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ISBPY 543 A3 ¥ UCP 6009 F83A4 109
A2 A% UNPAID A48 87802 2442 4 g
) Fx g9 A% 199639 Kozolchyk mf(etelZ2uUdighe] £ 2 [FSA
(ZAFTAUN 283 ZFA] USCIB)INA “SBPED”(Standard Banking Practice
for the Examination of Letter of Credit Documents : A1 834 F4 A $ 523
FH)E AR B AG9U A&FLF A4S A FAAL v Jon D
T SBPEDE of¥l ISBPY AR AFd 23 FIARE Z4IUT

@ “IMEE2dUs"e U

A %Z}ﬂﬂﬁ F &% (standard practice)o] @& &0 ojv] 2 AXH
ZeAgA BAE ] & MFo=A 68 2002d 1089 AFE ISBPE o5 &
o2 2% AEsE 1 ASRE ‘g LT ARAAS AT ARESH
<" (international standard banking practice)°] 2tz % st$ich.

ISBPY “ZAFFL8 A5 ol UCP 500 Al 13X a gl AR Jlos
2, UCPd] 9t #HS A A3, EAlE UCP whdsx] ohd w43
wj A sted ol stErlolt), ofo Fdlels FuEEo] glov, UCP 5003 SBPED
2 FT 3 Kozolchyk 14 59 thdAg ol o daste Aot

Z, UCP 5008 73l gAz ] 2380l HFL i\” ARE ATE 9 F &
V5 SAZTFLY DL 247 ¥ g3 2ol A 5 A

D o714 EERGIE FRUYE AT o2 Léal EREC PR
AAUS JARAE dsted “ATHo” ool & BT VI F A
84789 BAAEC] ol§ AU FYelor Brke BEE PURT 4

66) Donald R. Smith, “Standard Banking Practice approved”, ICC DCINSIGHT,
Vol. 8 No. 4, 2002.10-12, p. 1.

67) Donald R. Smith, “ICC Project on International Standard Banking Practices”,
ICC Documentary Credits Insight, Vol. 6 No. 3, Summer 2000, pp. 3~4.

68) 1920 Regulations Affecting Export Commercial Credits - “standard practice”;
1993 UCP 500 Art. 13(a) - “international standard banking practice”; 1995 UCC
Sec. 5-108(e) - “standard practice of financial institutions”; 1995 United Nations
Convention on Independent Guarantees and Standby Letters of Credit Art. 16(1)
- “applicable international standard of practlce ; 1996 SBPED - “standard
banking practice”; 1998 ISP98 Art. 4.01(b) - “standard standby practice” &.

69) Paul Tumer, “Standard Banking Practice’ and the UCP”, ICC DCINSIGHT,
Vol. 8 No. 4, 2002.10-12, pp. 12~13.
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g BEY 7| B FHHLR F4H o3, TAXE dy LeAA
ZA 4 (internationality) & 253 & #Fololol dute Zolth™

@ UCPI A+ “23 <" (banking practice)2 I EFSE 43 Uth oA
e gAY FARE Alolo] T} A, Ae] AP € AL 58
A Tl dE wEe] £Y& FAOZ o] Folx7] WRoIh

® “UCPel ¥/ "(as reflected in these articles) FF& FALE 3t} o]

£ UCPY "AITFARE slezlvtn RAXA R, ARG o] 773 &3}
A o3 £2 EFAFo EAGT JoBZ, o] 239 duie ofF =F
5 A ol FAXZTAEE TF3e A2 A 3tedof vig3 gich

olE EFHFY XEIE IAFLE A UE V1BEA Y #FHEAET} 3
ool 7hsdtedl, 2 FAGEE Tol & IJAVIF= ICCoR H7|2FE FE

g BEARE AFH R BT IAFTEFLHPASFY] W TEA

AW FAEZFLYASE s A5 1) 88 UCPY 2E=2H, i)
UCPe EEZ3L A3 ICC Z4F FFEM ii) ICC 2P LY A%

o7 2 AL iv) ICCH AFE F571%e 2R o7 2 FEED v)

ICC A4ARA AR/I2F9 92713 (DOCDEX)eI W AAH LR A Al
44 =222 (Articles) $°] it} ot UCP7} A &8t 2A 4 Hiol l?—
F=A ol g 5o FYFAFoIY A GHEFE oo ETFHA olgtr}s

70) “FA A (international)e]g & FAIREo] ME & It FPd4AE 2T Q)
< Q% ZEch AW AR E F7h AR YW A FAF ol
Il =T

71) Boris Kozolchyk, “Re UCP Article 13(a) and the ICC's National Banking
Practices Initiative”, Letter of Credit Update, Vol. 11 No. 11 (1995), p. 32.

72) Joseph D. Gustavus, “Letter of Credit Compliance under Revised UCC Article
5 and UCP 500", Banking Law Journal, Vol. 114 No. 1 (1997), p. 62.-

73) ICC, Documentary Credits : UCP 500 and 400 Compared, Pub. No. 511 (1994) ;

ICC} §u1de to Documentary Credit Operations, Pub. No. 515 (1994) Fo} o]d 3
o} 3]

74) ICC, Opinions of the ICC Banking Commission (1984~1986), Pub. No. 434 ; ibid.
(1987~1988), Pub. No. 469; ibid. (1989~1991), Pub. No. 494; Case Studies on
Documentary Credits (1989), Pub. No. 459; ibid. (1991), Pub. No. 489; Case
Studies on Documentary under UCP 500 (1995), Pub. No. 535; ICC Banking
Commission Collected Opinions (1995~2001) on UCP 500, Pub. No. 632 %-9°} ©]
of 33t

75) EH O Z [FSA(F USCIB)7} & 33l “White Books”e] o] s 3ss FEE
o)},

76) J. E. Byrne, “UCP 500 Explored: The Standard of Care in Documentary
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(3) ISBP2l HMXuld =t XA

1993 UCP 5009 &L AAZ oz ALAEY S Foled AT A
o] ot ol Fd = 2000 d7HA] ICC 2 L3l oW %o IA
EFegagol A4HEA § 600997 o123 n&Ast JEFHRT

ICC &8993 % 2000 5¢ 39X ol EAME F23st, UCP
50091 #RE FAZFZTLYAFE ZEFelY 1 ujE PE3] dv, ol &
% ogA F48 AQAE FF37] 9 AFEE XA T AAF
= Donald R. Smith(7} )¢} Ole Malmqvist(Av})E gFFe s A&3n
James E. Byme(W]=) 5 1039 AL FAHAY.

ICCY F AARE 4 AAAY A4F AFIME0] ALE3e A FAALE
2L AR 2 ICC 4 WAL E 53td 248 A HA508
Bg AL wgton ofF EdE 109 A7FAE A993E FAAT

ICCY & YR 74 LY #3289 @74 ICCEREH 2xd
27538 9] (Opinions), A3 (Decisions), ¢ (Position Papers) 52 ¢
A7 2Eeke] ICC 23993 F4 23887 Hx|o] DOCDEX(X &%
A RENAZATFA)S AH (Decisions) 5 A2= WL AEFIT.

S7Y ISBP+ 2000 5€%E ICC 243l ZdRe o3t 2d 6
1Y B2 140 ZYE 39} 42439 2GS AA 2007 2F
FZE<to] ¢498m 2002 109 3049 ICC 293 2rp3loloA ge

Ao B $UE 539 ICCY FHEAZ AYHAUH, o= 2003 1
4 193" AA FF4 ALE £ IEE WMEH JT®-

ISBP2] FAAAE UCP 500 A 20 Z~A 47 2] 3 Y hAAF FH

sto) oS3 2ol & 114 91 200 0 239 MFHUAEELE Hof gl

2
|
o

~N

ofN e

i
S

Examination - Standard Banking Practice, Letter of Credit Update, Vol. 7 No. 6
(1991), p. 12.

77) Gary Collyer, “UCP 500 - Past, Present and Future”, Seminar at Seoul, 2003. 9,
Session 2. AA) e 586 %7 A13F, A4 =E, A2 F A23F T R
At

78) Donald R. Smith, op. cit., Vol. 8 No. 4, 2002.10-12, p. 23. &% 20033 6 Yol
ISBP 9% 239 Al2g Edoly 4o ¥ &A5d AME d= +3E v A
=
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L

ISBPE @ dujA (A 12~A5%), @ AR 62 ~A 4 D),
® #olgd WY ANAHE~ABE), @ FFRANE~ATLZ), @
/A AR EAFNIAR AL)(A 132 ~A P X), © FAAFTF AT
AR 100 2~A 119 2), @ BEFLFAFA 1202 ~A 143 %), ©® FETFA
2R 1M4Z2~A1692), @ =E2/AEMESZ ETEAFAE 170Z~A1822),
@ BRANRA 1B 2~A 195 %), @ RAFEM (A 196 £~A 2002) 5=
FRs 3 Aot

2. ISBPe| F854

(1) Lyt &(General Principles)

ISBP A 1 2~A52AE A&3AH] v meAA(preliminary con-
siderations)el] @t} TFAF 3, o]0} ISBP Al 6 F~A| 44 )= UCP 5009
A 20 Z~A 47 20 B2 BE fANF TELE HLHE dNAA &
st FAT Ytk o}Fo BT BEUE FIE EF 2o

@ 2ol(abbreviations)e 9&l A8 Rolgtd Al&3tAE FretA|RE, 2
28 kole] o} thE ol AMEE AL B F JoH™ T A
(“/ B3)e w@ole] fA o2 AHEEA| ohIEE dn (A 62 ~A TX).

@ 297 AFE 444 dol(language)E A st o} dta, £ AoAE
888 A4ge AT AFLYL Aoy £& AT F JUTHOA 26 ).

® A& @443 9B AHmisspeling)E SYHAE, AFHIY FF £
dAAle] AN E AR JIAEE 52 AT @D 28 %)

79) ICC, ICC Banking Commission Collected Opinions (1995-2001), ICC Publication
No. 632, 2002. 6 (°]3F “ICC Publication 63272+ %o}), R. 186 and 116.

80) Al e ol A Ex¢] ooj(language)E LF&A otuste & MFE oHF A2
g Eas oS AMAD g Fedtdger dohe Asx JHICC DCINSIGHT,
Vol. 9 No. 2, 2003. 4-6, p. 12).

81) ICC Publication 632, R. 55; ICC, More Case Studies on Documentary Credits,
ICC Publication No. 489, 1991. 12 (]} “ICC Publication 489”2t ¥t}), Case No.
202.
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@ B4 9E(origina) o2 Y NFE Z7 ‘97, “FE 59 #7]
7b AAY 7] B 8RR ZAH flojol 4Eo 2 AFHTHA 31 2).

® M (signature)e ol - TEA - A1AM Y AL Bgoln, 5 - 1Y
HF2 A% UCP 819 Mol glojof gt A& tpgatA|nt, M8
AE IAY AREN BAdE5e JEAS AHIFT8A(A 39 Z~A) 41 £).

(2) goigzt oh7|e! AH AHDraft & Maturity Date)

ISBP Al 45 2~ 58 2(14 7] el FolZ 718, Wrd A, A,
FATA G dsy Aol o Folg, BRI WA Foll #et R
Stk o] Fe E71E WE&TE A o 2o
D o] 2L YFVF o9 Wyoez LYY AL Wwide] Aol 7b%
FEE slodol gt wrlYolMe “from”, “after” T B BAE A
183 shte] B/Lol B9 AALA JoB Hxo IR, &5 B/LO] Al
ANEE 39 B/ 4AE 7IELE WY ALITHA 45 2).

@ @ol 9 WYL AAL AR NAY A ALZZRATG Aol I
Astdol 30, £ dFF 71T AF AFALYY +F LA, dAAMF
2 $9% A% AFLAE 47 71U E FBIA 47 =~A 9 2).

]

(3) £ZHInvoices)

ISBP A 59 Z~A 72 (1471 2ol $%79 B9, A4 Hs F
&, BEEQAL 71AY 71e 40 BEE Yuatg S #3td Az
o} o] 5718 WavkE st o 2o

O AgFoA e “44"(invoices)ol 2t T B
Aol AA4$E L 5EE Bt ofd

oft

b o] & A9 eH(A 59 ).

.

82) ICC Publication 632, R. 130, 132 and 293.

83) thek #Foje Wr|del XAEHE “‘from"(FE)LS ZFE AE AYIdE FAHL
Uqc%soosl HAA 47T 2 a®)s ICC <8439 7&E YR 294 W=
Aot

&) IAMFE U9 A9LE Foj Lo W)L FHYAE JNF2E §of e
9]73“;1 olrolE FA o2 A2 HAHICC DCINSIGHT, Vol. 9 No. 2, 2003. 4-6,
p. 1.
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@ 439 AR 4% £GA7 ALY gog FAgsaol dta,
F49 YAME Fo] EYXNFAY NPT 4AVL gl FREAT, It
Hol OhE Ax9 FAHVE AV} YA 60 Z~A] 61 %),

®Q $%9 EEGA= $9UHEE 279 dAAY F718 A U
= HAg, A4Fd 27HA oM@ F5& EHeAA = ofETHA 62 ).

(4) 25 M F(Transport Documents)

ISBP A| 73 &~A] 182 (110 7] 23hdl= 4 2}Z5A(marine B/L), &4
Ay AM3tZA(charter party B/L), EFEFTAFMTID), FFEEMF
(AWB %), £2/8%/W4 Z(road/rail/inland waterway) 54§ o] 4
279 A% 98T A4, EAAA &7, AAEH F5Y, A F3
Q, #An FIAH, EFUA, AR, 9 9 71A #¥EE 28
2 #As2 vt ojFe 718 We&He Hesd tFF 2

O AT AL & PR TE A EH, ‘&7 F9 H2o] AAY
“QR7o| & FAo] gloje PE oA ARFF & JuIs(A 75 R).

@ AT AE AE T 50 Fort Do}, FE5FHQ HA3FH
o] {48 AL £532499 AP0 MY x FUBIA 76 Z~A 77 R).

® AT FFFL WFEFE AWt &, FRTLEH HFEHA@
of 71A4std = HAqt AR FFHoR s|Asteiol FHA] 80 Z~A)] 83 F).

@ A3FAde] TAAF AT F/HE FAe AEF2AT A8,
EE9 iAot Fat¥ w42 FM| Lo R B ol ITR(A 98 £).

® BAAGRE AzFAe] B AAQFH FHFFol AYH FY(geogra-
phical area)22 8750 JIoW AL A FFHoE 7143t} 3

85) ICC Publication 632, R. 223 and 228.

86) A F7u B AT “Y87(original)e]# XA o] glolk YELEA A
FtHICC Publication 632, R. 127 and 292; ™% 2002.6.28 A 32, 2000t}463691).

87) that 4542 MFAL] A= UCP 500 A 23x a¥ i%E AT iz ol
A ddlg;;/] unA] 2838 2F FF3teok §HICC Publication 632, R. 161
an .

88) ﬂs{ <49 3HEd Frhu oy SAE FAHLAA Y AFE FAHSL YA
w B
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A vk, FEF] FAle AYA FAoE JAStA = TS ria(A] 106 X).
® EFEFAFE 55 SN E Avse @&, Lo BgE

Z7ol g Al &l 89\015 UCP 500 #| 26 9] A&& v& ¢ YA 121 2).
@ FFLFAHE FEY 4E a7dIAYYE, 2 54

¥"(original for shipper) T2 E ©] & E]Eé} ATHA 146
FFEEAHFE A 2EEAT 2 VR %55—%:‘_1}%, L

A7t 2797 oW B¢ A7 @s@olz}—~ A2 wagz

SR :r“’i"] obd Qxﬂﬂ %%‘Oi 71XH°P°4°T: ‘513}(11] 152 Z~#] 153 ).
O FFEFMFAAN “AAF (prepaid) 2t “ZHE"(collect) ZF o] ?lﬂ]% 73
%, Al Fde] FYut FlAd® A& 277t FFZEOM(A 169 Z).
O SALEMNFE 98 4o glolk HY, 2MFE “$394” AR
FAI7E glojel dlH, ENFE 938 FEOEE FHTRA 171 2).
FAEEAFT U ol Aol glojo} Aul HEMFRE £

o B glo] LGN FHLAY BT slole BT 172 2).

ol
@ _\9

ofy
(A

(5) 28 M F(Insurance Documents)
ISBP A 183 & ~A)] 195 Z(13 7] £&)°+= R ¥ A F(insurance document)2]
ol SRAY dA, FEHFY, DB} HAN T o B3lo

3 A SHLEAL] FNH HALE
‘?}«)\ FES Yo RRITE SHE WED x5 °]E}(ICC Pubhcatlon 632 R
168

90) FFELEMFAA EAEE TIF7Y HTLA(flight date)rt A E(flight
numben) & 'S4 YA FHoZ ELZI oluydls], 71et AP LA/ EEE FEAFH
AdetE AGAAA o]E LT 3A olyste 3 AHAAL] FHoZ HA oy
=

91) ol 3‘%‘-‘?’%*1%7} g Wy HMF= EE "%r’é oA &9 %‘
F(prepaid) @ “ZE"(collect)?] F&-E vy Az F& BHFS vtgHd A ]C}

R) ol ZZEFANFY A 308 ALE(copy for shipper)old FE A7} ),l
= ARE AYEE YUt o E*‘E fojof 3y, ® A: —.?:%‘]
éiiﬂ*}-—l 5ol ,\l—‘é BR(GAEAA B)Ho T YRo2A Sy
ol t}.
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AR Ytk o]Fo E718 WETE FeE & 2

(D B8 Z7)9 (insurance broker)?] FEA 2 HPA MFY 725, LAY
I gy AFez qgEe] glod ol Fed F I 1B X).

@ BINFE 598 JuFNPo) dstde DL AF FRH 3l
o} 30}, BYFRAFO ASE 7 B A FHAY e 72 HIA A
Ay 7} FAFo] glojobt £EB & JTB(A 187 ).

@ BPFAFE 8RN AAREFTY] AH o] g+ B+ CIF/CIP 7}@1
9} 110% olAtololot atn HYFAY AL glod, & FEFHY J|E
£ARFFN0] obd F EEstHo 2 dtojol Grfea(A] 191 2 A 193 X).

6) 24X 5 M (Certificates of Origin)

ISBP A 196 Z ~A| 200 (5 7H Z 8ol & YR 59 AM(certificate of origin)
o) @FA 718 e, H, BEEYA, Sl gl T sYadd &
o FAs Yt ojFo 571€ WE&TS FYsE & 2o

D L2AZ2ENE Ao FPEPo] glojok (A 196 =), LaQlo]|
AAHA g A$ £AAES £33t FFEA LI £ TSR 197
).

@ QAxZ=PAAEe] 43819 (consignee) S EEAFE Bol glojok 3hA
TH(A 199 &), &% (consignor)el v}t #&49] 7lAe A4 Tt &5A
29 43017 A2 T E FAAE FAFEE F28 F ATH(A 200 2).

P

93) ¥ ¥ H (partial cover)$] 7*-?— FEAYz3oly Adgr o] glojof ok
FARAL ICC 9AM Fol 0w ZAE 9t 9™ /Mgy %oz 7
ot

94) N4z EAFA-L CIF/CIP 714 o]

110% Zol 1t} & 24 AARRFY
g i1 &).

95) O QAAZEMNE FYFo A 3F EFA 2 FFoA RFEE AFo| 9
2o, 7 2ae ZFo AR we} L9 BARY #Y el lojor gt

96) AAW NE&A AR ]Ul AZYAS 5902 AT QAAFBHAEY E
Zo Frujsle AASE AL, A3FAT YAAFPMLY $34AS HME OGS
F Ao

Ead
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M. ISBPY &8} 544

1. ISBP2] &9} JA RS

A3 UCP 5002 M= 54947 BAVIse ve € AAFY Sk
Aol tigatmAa 1993 599 sAgoy, o] 238 “A}AE (minor)
AR AF3AA AU UCPY A 73 “E 523 &5 (standard banking
practice)®] A FA F2& 3t FARAZY EAASFIE ot

ISBP= &34 7 Tl AAate] At U FAE dF2 e
22 A4AAF FAste BE PAAEAA ofF F&3 =FEA AFE

Roz JdEth 53] £5949 Z4, VEAAFE
3 e wFe ISBP ARE A5 G431 vi¢ Z3AAL 3o

T ISBPE AFLAE 4Fere IAAA opriHel & Be BAY &8
AAN & Aoy, Yolr} ISBP= A14%49] 227} A7t
e HRAENAE T2 J4AE2 &842 + ok

ISBPE @43t A A A (guideline)t} &3 Z3 ojie] oulgE AUxn 3l
t} ISBP= UCPS] £&o] 2A38txn o]st #Ag ICC 23 L3e] Fo
o23g A =&d Aol7] W, A ISBP d& FAEAY o] g ut
dEe Bold PAE st 28 T2 AAE goldtA d Aolti o

) ISBP Z2HEQ] Anlo] i wWge of$ FHHot) 53] 239
BE A2 FARE AFAEY j2E AEE winlr} oj 3 T2A E
FoAE w7 250 ggon, ojdd AP E ISBP ZRHEE Ao &
o B FAARE TRFLE E9F F S Ao Jlgdd.

l-N

l(‘

97) Martin Shaw, “It will be a brave or foolhardy bank which in future takes no
account of ISBP”, ICC DCINSIGHT, Vol. 9 No. 1, 2003. 1-3, p. 13.
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2. ISBPS] &A1&} wlA

(1) 1SBP2| 45 EHMHA

ISBPE ZAAQ AE/EY =83 ICC 4 ALY o8 ¢ g
ABEE g g AFY Ao R EAIE AAHR Ut

@ ISBP #} 26 Zo] “FAA7t dPste AFE AL Aoz 4= 3
ojof 3t Ao P (it is expected that-)Ee THE F2 =H,
ol AE&ANY Aol WLE ITe YuidA BFEHA olFa, & +Y
2} o]9le] A7t BEEtE HF dojd dE dFE Jut® e5de dge
ALANA EFY Qo2 2F3A ot &, AFe oud dojz A4
o FYdn gleng 7] 73 FAASA F2H U

@ ISBP # 222 b &l “stale documents acceptable”(7127Z#A &)l &
& MdREg 7lestn e, ICC 2P AL “stale’o|#F £ & o|n
UCP Aol AAstgong AggoA o]& ¢ o AL&3A RIes: &
HA ] o dtin & 4 UtHICC Publication 371, R. 54).

@ ISBP A 452 d¥oIA “FE(from)& ©olrt 7% Folge Wrd
o] AFEEE “o] 3 (after) 2t Zo] B LAE ALdtE FH L F e,
ol UCP 5009 HAY ICC 2343l 71& 4343 Xt

@ ISBP A| 8 = oA A&7go] 1371 &(costs additional to freight)
S FAE S, AgFAL EYFM L] RAHPUAG = ¥HE A
olgh= WATL QoI E ot Eths #3-E T2 e, AR 43l
M 83349 HL71A7 348 F7ME9A == 48 F7h8d
Ao ARE FGE F V] HfEo] A7l #BL 2A € F U

® ISBP A 187 24 44739 EigEe 483 2R BPMF7}
W ohdte 3, vde BIANFE AAIHA} dve S F2 A

O8) René Miiller, “The ISBP document, as it stands, does contain definitions that
are contradictory to official Opinions”, ibid., pp. 14~15.

99) ICC S FH L3 Y 71E 4L Poj L9 vYrIta BAStS “o]F (after) = T3
ARE A= wtEe] “RE(from)E FH UAE EFsE Aoz ny g
(ICC Publication 565, R. 294); UCP 500 A 47 & a3(A A7) 4 #3).
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Lo, “289 8 "(partial cover)ol #3 /g 2%5¢ ICC JAMAME A
AZ1HA ofhd dfA o2 wig 2Fo 2N Hrl=z Ut

(2) 1SBP2| &= n}x|
ISBPE WHid 239 ol g2 A g & Jdon, HA o
23 Wil Aol FAlolth A FF] MEI LA 2

S8R9 R A WP FEFA, UCP 500 A1 20 = b 33 AEA]
7o QA EA T3 Zo] 2@ Alzto] Aol HAE FHA Eo] BTHIO

Z ISBPE #39 “EF"(standard) WI T Holu N2 FH& Fx@
Aol olJeg, FF UCPY /1ol & wi7tA 7Itteiol & AA= @t

@ “dJ”(language)ell #& EA oA 26 F). ol& o] ZE3tq ¥
FAZ Fol Utk F, AFE Fo2T FPHEE iaes FEF 4w o
g Atz FeEE e FHo] dgHo] $HdT Aol ofF

@ “3191"(shipping marks)oll #3 EA|o|t}(H| 36 Z). ZE M FA 3
o] glojo} dl=x], BH 2 HEAG ] Aolz} ol® HeA], ARANE
Q3 BE ARAY, EE RIS sl gl eA st 2B

@ Z9 A (certificates)t A 1A ME 2} A7} BF glofo} dF=A], 310}
of drtd oud Wyoz JlAH o Azt A CIvHA 1329 Al 39

Z(invoice) FALAS] wolo} Fho] B3 Aot £ B F
E ARAG (AN E 5)o] ALFT XA J1AH o A, E
8 FAE 7)Ao ser] Tl B AUt BT

® 718t FA 2 AF= Al EA ttle)7F gloloF A (A 43 &), “Al 3
A AFHn & o F P FFEAARA 22 %), on @ doje F4AA
gule] gt 2 AL F e BE, AW /7 FA TR Wi 2
o7} gskon} ol #}F UCPY MBFPANM £H3 & Aot

100) Reinhard Lingerich, “I am pleased with the results and I hope future users of
the ISBP will be as well”, ICC DCINSIGHT, Vol. 9 No. 1, 2003. 1-3, pp. 15~
16.
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ISBPS} 4% ¥ [SBP LA Fodesolt IR ol WA
ARz N7 01%% AA UCP 500 23 9 Z3e BAE 9ol B}
27 SR BURAS RER A5 Urhoke BA 28 itk

V. UCP 600 &9 #2434

1. UCP 6009} 7]&3}x|

ko] ISBP= UCP 6009 2 waks 7hsdtes 523 A st |t UCP A
e QA2 AFEo] $Aojx| gD o]w] MAZG] B 712E 77}
AP on st FA @) AP L] AFE Aee Erhiw

UCP MARAYG L ICC e84 3] Aste] x1F(Drafting Group, 10 8)3
A2 18(Consulting Group, 30 9)(7 ¥ £, 102 ZFIAF2E 12¥ wd
3)9))o)] oJated A AIgte] PFEAET(2004A ), ICC ZF S A L3 ot BEY
A AL $¥ T JFLL ICC AL sUdgte A& AR

UCP 6002] 71234+ i) UCP 500 ©]%<] %o|AF(paper documents), &
3 SEXF) BEF FAYE A&z, i) A4 A-E&7F(electronic credit)
3 12 AFA A B B (“eUCP")E w3y, iii) UCPe B34 #88
URR 5259 ISP98 §% XA 43t HH L2 WRsE Aorhle
D FO)MF #HEF P A H2B Aotk 21X ICC L3 L3
294, HT “FAZF2YFSF"ASBP), 292 vFH FHY FA2Y
5 - 493 dgRE, WL A FAA 88 EF2H AR5 (SBPED) &
24831 o8 7‘3’9"1] #3 & HAd9 el =2E Aot

9
3
o
=

101) Boris Kozolchyk, “Should UCP 500 be revised in the near future? No”, ibid,
Vol. 5 No. 4, Autumn 1999, p. 3.

102) Nicole Keller, “The Shape of the New UCP”, ibid., Vol. 9 No. 3, 2003. 7-9, p.
4.

103) AT, “ART Qe BHEF TAANLZBF] FZ FI¥n JA, (FYLFA
T, A58, 3394583, 2001. 2, pp. 112~113.
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@ AN AE4ATFHL URGETS(AAFSAA 5Y7F2), Bolero T &
A BRHow tFEgon, AT UCPE Fdta AR AFAAY 7187
g ol AR T 7] W2 wad A A28 Aotk v AR
AgAAA S B 7 FREFe 238 Jge EAE &2 ST

® UCPAl URR 525% ISP98S $&3tAY 238 718t EA°lth. UCP
9 URRY #AMAL Z ojego] gl Ae2 BAY, UCPS ISP X3+
AE olgleo] dAdn. st UCPe ARAAF, ISPE Bold3eMes
A% 2 449 AFALE AA=Z F T 7] fEojthin

718 UCP 6000l 2= ARolt RaAgd tigd AZEA7 JeAE
AEstdol @t} o] FAE ICC & FUAL o] UCP MBALE A &
At FUge] 234 242 FE WU 2 ¥ £ U

dAY ALgAAY A 2 BA F9 vt A (fraud)o] #F ALH,
UCP 500 *}71*1 g ey AA 15x)7 2R dAFe & AFAFA

3%z a3 & TR ou, ICC 2L A of EA T
?5} Zvze] A A B 23 gk 58 AR AR FFHE 27 4
Zo] golx ALAe Ageshe x| Falajol seA s} o FolH.109

n‘.rN

(1) ucp && =%

® UCP 500 Al 1 ZelA o] FHe 48758 MR 2304
APt Wee TFHw Yo, A4 o FHelE 2340 A3
A2Y 4 9E 2P 1 Ago] RAAE 2P| o] 3thim

8

104) Nicole Keller, op. cit., 4; John Turnbull, “Co-Chair of the UCP Consulting
Group speaks out”, ICC DC[NSIGHT Vol. 9 No. 4, 2003. 10-12, p. 8.

105) Reinhard Lingerich, “UCP should not deal with fraud Right? Wrong”, ibid,,
Vol. 6 No. 3, Summer 2000, pp. 9~10.

106) UCP 500 Al 23 2~#138 29 FAL BFAL%3d A 4% & g, 5 A
172, A19F, A2 E, A4l =, A432 L A48z FAL BFAEZA 73
2‘4_5}‘4
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BB 5 e

x) UCPY @A ZE3atnA ISPI8e] AREH lermz, UCP 60094
i) Al 12 ISP 9&28E AW, i) FE7bs ALAAE Exd “H
Z2 4% (standby credit) A< 4Fste BH & AFE & v

@ UCP 500 Al 4 2914 &8 71xAHY YSAFTLR AHI=F
3 Qo A (raud)d B¢ B8R TA(rights of recourse)el UFHEA,
¥ o] AL A% (injunctions) T B3 oJwF AFE e}l

UCP 600014 A7l 7o #8 Hade FRolgts Fod, £49 &
Ag AFs) 29 ¢ Y Aoz Brhlw & UCPe Iugd +48 +

o, @AY Felz UCPE Adg A$ #2d 4%& »d & 3ok
Al FE Y =4l #atdE @A ICC WeMZ ko] gxzm 8l
t}.110)

@ MEemel HAxE

@ UCP 500 A6 =M A&He] HA7bs Q¥ 7] glod ‘A48
5 a0z HEE 33 glou, 95 Havks ATl A9 v 9
o o] BAZFL EANI} QAN ol HAE Ro] vHEA3T

@ UCP 500 Al 9% ad¥ b iii & 7| A&7 24, Fojd W

o] 712de] A FFYARHUAA Ee AFAAE AFIAREAA &%

107) Nicole Keller, op. cit., 4; John Turnbull, op. cit, p. 8. AXlo} 19333 AAH
70dzr WHe UCPY AAS 20 A7 Zidiel @A AT, BAE
“Uniform Rules for Documentary Credits"2 ®FEalE 94X A (Roger
Graham, “What needs changing in the next UCP (1), ICC DCINSIGHT, Vol. 9
No. 4, 2003. 10-12, pp. 3~4).

108) 294 “58A LA A7} A # (Fraud Exception Rule)®l ZA H-47
27 I242RPI SedE=FH, 2003. 12, p. 159.

109) “(a) If a presentation is made that appears on its face strictly to comply with
the terms and conditions of the letter of credit, but a required document is
forged or materially fraudulent, or honor of the presentation would facilitate a
material fraud by the beneficiary on the issuer or applicant : - (2) the issuer,
acting in good faith, may honor or dishonor the presentation in any other
case.”(UCC Sec. 5-109); Xiang Gao, The Fraud Rule in the Law of Letters of
Credit, Kluwer Law Int'l, 2002, p. 57.

110) Affirmative positions on incorporating the fraud rule - Reinhard Liangerich (op.
cit, Vol. 6 No. 3, Summer 2000, pp. 9~10), Gary Collyer (op cit, Session 1),
Xiang Gao (ibid, p. 57); Negative positions on that - John Turnbull (op. cit., p.
8).
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galn), £ 52 4 ii 204 FAAE A4RAZRY 5 ARE ARAS
Al 7HA] %i 3 A9 F YEF 3o AT =39 247} U

A i) 71§R o) e WYL ISBP #3 & #43td 4FF FV1E
39 2% -‘TF SHAYARH, FANFY B¢ 2 ATYARH A7 7133
2 = ok 48 2), E i) ALFAA] T/ A= “ICC FAA
Zﬂ 1 Z”(ICC Position Paper No.1)¢] 3}4-& b‘rOHZ- o] wj&A s}t

, UCP 6000 A& 2148979 B9FAE BAA 5}3’-, dA7189
T ged JEL ¥ B2 BA RIEEF & }:
ucC

rol
v

P 500 Al 10 b@oA migeld “7tAE AFste A(giving of
value) IE} g 3] A o] Holte A He] JLBE, oF “FA AF
A ZES dAF{E AvolFn FAE Aol wfEAchin

@ UCP 500 A 13Z a@ollA AFe LA ARE “o] o Wgd =
A| % 328 ¥4 (international standard banking practice)o]] M2 & st
T, 5% b PN ARAANEES F8 F A 72REALe HARAA 3
38} 717} (reasonable time) 2% FAT glo] H4F =] Ut
UCP 6004 & ICC 89937 32 AR ISBPY 42FE& UCP 2

d 4431, 78 EFIE Fe Rl wEA st vt G 7R
galde 2 W9S o gAY 548 4 e Holgn 2%
® UCP 500 A 132 c Zolx A4 2FMFd AHA g MF
AAzA, 29 “AF gle 27 (non-documentary conditions)2 FASES
B3 Qo AR e 249 AN AT edie 24 £A7 g

z%o EHe NES AAE A48 2AE gy NFRle 2=
Asteds 229 B9 A7) gEelth ARG Q8PN BFS A

o

(53

o
=

111) “Giving of value” - may be interpreted as either making immediate payment
(e.g. by cash, by cheque by remittance through a Clearing System or by credit
to an account) or undertaking an obligation to make payment (other than
giving) a deferred payment undertaking or accepting a draft)(ICC Position Paper
No. 2).
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A (origin)7} EYolojol gte E4xe] gov, AAFHAC/0)9] &
F7b 9 AE, o] 2AL ‘AR e 2022 1 FAISAoF FThlD)
mebA UCP 6001 & “MF gle 2279 dujg B} e “A439
STAR g AFBEzA e Y3 WtE AZdE & 4 st
@ UCP 500 A 143 c FollA M8 L 5= 7H*é_«lfé1°h+ BFAFA
72 AT & UEE 33, FF dFAA ARE ALY B¢ EE AL
2 130 et VAR ES n oy, B AL BAHC] YTl
z N YE el FANFE £UT A ALY visA A Fo|Pstyo
of 3t=A], E A28l *ﬂz}oﬂ A A AR F AFE AL YFHAAA
FE3 359 JAEA, 282 ARAAZIZINY
AHgHE 139 3hsto Ezl-s}oq of 3teA & WS
@ UCP 500 A 19 2 AR 23] &3 FL A3 i*‘—"—z@oﬂ A A
& 7% gy 2o 2A, UCP 600914+ URR 5269 W& - A
33, UCP 41448 2% URRY A&o] 7153 2AE Fojof U&D}.H@

I‘

@ UCP 500 A1 20 % b 33 c FollA MFe &4 (originality) 4388
of #ato] FAHSD Jlov, ARe TEA D&Y B2} Jolok A, E
BE MF MFe] glojof Al ol &3 o] A7IH] Mt

of A& ICC 280939 “UCP Al 20 % b ¥ 9& X7 2H"(Deter-
mination of an ‘Original’ document in the context of UCP sub-Article 20
(b)1(1999. 7)2 ISBP(2002. 10)& &3t ol= A= HHIUTHIS

112) ICC Position Paper No.3; UCP 500 & UCP 400 Compared, Pub. No. 511, 1994,
p. 42.

113) Gary Collyer, op. cit., Session 1.
114) Nicole Keller, op. cit., p. 4, John Tumnbull, op. cit, p. 7.
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2z UCP 6000l “9&79 77} sivigke “$-2 (duplicate) T &7
7} 9AY 427 (handwriting)Vt EFzHtyping)2 A4 Y MFe Q82X ¢
Aoz, = AFubie vepalA s4akE A9E 4A 9] AR EAH(photocopy)
U #2AS(telefax) e 984S AAdte 73S Fu Re] ¥R,

@ UCP 500 A 22 Zole A43dA ojRAY MF FHFEE oHM, B
E AF7} v AR ojdes yeht oot deAe EYEsit

UCP 6004 = RE ARE HAdA o]Fd B3t A, AHAA
Ao Q1= NAYA ojdo FAFEE FRHE HFE Rolnpln

@ 2&MEx=E

D UCP 500 Al 23 % a® 129 gad, XA33Ae &¥<A(carrier)9] B9
7} glojok k3, &4l - Aol 2 dEldl o l} A (signature)©] 31o1oF
Fke FAOl o}, of EFo| HE Aol FPY Eo] U

UCP 600914 = “ICC €4A A 4 37(ICC Position Paper No. 4)¢} ISBP f
Bg utdste AziEALe Hyedg vt FH Y d27t AU
2 Ag=Ae wea i) £599 P AEE 72oR U i) &
ole] felgle] Mwate A%, el AF#H 5Ae BFaAst U, i)
Aol Auste A%, AR A4 (W LS BAEL, iv) 4739 W
o] Midte A, EH Qe AT HAe] dort U=F doop Frpld
@ UCP 500 A 23 % ad iizole MaZALN E4AA9 Mt UE

o rx op

115) “The Determination of an ‘Original’ document in the context of UcCp
sub-Article 20(b)” — 1. Background, 2. Determination of originality, 3. Correct
interpretation of sub-article 20(b), 4. What is not an “Original”?, 5. Conclusion.

116) ISBP A 31 ¢ = 41 &; ICC Publication 632, R. 102, 127 and 292, R. 132 and
293.

117) ISBP A 14 &; ICC Publication 632, R. 86 and 214; Publication 535, Case No.
21

118) €499 H+= ‘?_E] "*5};?_—4 AWo] Ao} glojer &, ojFF B¢
AE@do= oAl “2£970F E7) flo] ART Yo %*rﬂ}‘:}(ICC Position
Paper No. 4).

119) ISBP A 76 Z; ICC Publication 632, R. 158. B/L %3¢l A% W] A d &=
ALE, "‘“""’—4 ‘%‘«1% Z1AEA otUHEE dAE dAE UHT.O. Lee,
“What needs changing in the next UCP (2)", ICC DCINSIGHT, Vol. 9 No. 4,
2003. 10-12, p. 3).
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AS YIRS AFYAE ke FAH0] o, on XAR A7}
ey Mze dRY BAAA NS I} ALY dFS dvh o AF
Yo BNAR E71YAE HAHYAZ HEE F3 & Bgdtodo} i,

® UCP 500 Al 3% a gelle 434 331589 8771 32, “&
M9l HEl2AE ¥ 4+ Ut (Forwarder's B/L acceptable)&He 54
Z70] e AFY FEA A} AFe] fAchs A Aol Tt

UCP 60091 E o123 2% 409 99 glo] &340 AHe= A
B3 HASAE YT F U=E MAsor & Aoltt ot A&7Fe] FBL
o ANE 4T ALE, QNI oA £HHY e T2 aF i
3 WA 439 elA s g BE FFstejop grhi

@ UCP 500 A1 5% a¥ vioe SXASGE 43549 3¢ 4532
AR e PP NAFEE n gou, 45l 4F =3AF &
& 27 SutalE EAL w3l R A H] gleng o 2P AL
o] 58 YA A A (geographical area) &2 AAE B¢, T A3FAA
T 53¢ 93Adeos BAE & JEF F&3te o] IR

® UCP 500 A 30 & 457400 AT TEMFE 5 - 5F2%
oy 1 gy AFegy NI B S o8 LR da ok &
UCP $5Z8(A 232 ~A 29 X)9] A& X tid dFol ol 2389 &
A7} glemz UCP 60091M e 2z &5 78 dig <J&o] a1y

® UCP 500 A 322 ad-& Fu% A3FAE BYstxn sl A8%]
233 A33E 27l A835A%d “FuP (clean)d] EHo] glE
A By £590 AaZANd AME “FuF BHAN" dolE AA
A28 Ao gig AFo] glo] =& 1A} et o] BSelx ISBP 13
& Bg3 ARAFE BA opy@ttn 13 o] vidH 1

3, ‘EARAL FFESETH 4 21th.”(house air wayhill acceptable)
g S EFzAo 9 ALE F4% A7 3L 4 UCHISBP A 148 %
Zz).

121) ISBP A 77 &; ICC Publication 632, R. 161 and 157.

122) ISBP A 106 Z; ICC Fublication 632, R. 168.

123) Gary Collyer, op. cit., Session 1.
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@) ZIEtMF =g

@ UCP 500 A U2 edo] mad RIFANF A7 HALART Folx
AR A zREH gRAE FAZ UL A FHMSEES g gl o
B BRI Aty AAGT F53 2 AFr1die 23LAE FONR
AT FesbsdAd) g QFo] doBng Edo] Hi JUThH)

UCP 600041 ISBPSF ICC 24 97& weist dAgAeng =& 23
N7e AL AFBH #F FAHA AFo] lojok 3tm, Mo LA
(sailing date)= TARA P HE BME Fx Ao BtRA 3t

@ UCP 500 Al 342 f&e BHINFY FEIY dxo Bt FFdn
glo}, Ht)F A (maximum amount)ol] thd AFo] §lx, = A872e] “110%

B3 (for 110%)% &78 A% 1 o) FEE 7153A AFe] 8o
UCP 600e A& ISBPS ICC 3497 & wgdst FEo HQHEEL A

AatA] olUdty, = ALANA “110% BY” T XHE A9 Ao
L3 Byo HAFAE gudte A¥9S Y &7 dnhiW

® UCP 500 A 35 2~A 36 Z(R@ER)oll= AL SHAge EFo]
91 RYNFY ARz Y A E AAE (@l risks) £33 1CC
(A) 229 #A T g 98 dFo] flen2, UCP 600°M= 8%
o 298 ERl e A4 g S vl dAszn, ICCA) =
ANFRE “H9%” 2R2AE 25330E YEog Beo] el

@ UCP 500 A 37 2 b @l £33l AEFFYE 2F3A] R4=EFH
a4 AT drte B39, A8Fd g AeEel TAY,
B4 A Sol B FHo] glo] A2E o] oyl JUthiS)

UCP 600914 ISBPS} ICC 4924 & Bty 34399 843 AL
(calculations) 239 HAYWZANA AL, FE5TY EFL7ts 3

ol

gl

124) ISBP A 91 ¢ A| 92 &; ICC Publication 632, R. 119; Publication 459, Case No.
122.

125) ISBP A
126) ISBP A
127) ISBP A
128) ISBP A

=

q) 189 &; ICC Publication 632, R. 214 and 216.
191 &; ICC Publication 632, R. 216 and 289.
186 =&; ICC Publication 632, R. 218 and 219.
dl 64 Z; ICC Publication 489, Case No. 259; Publication 632, R. 224.
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W 4447 QA HL, 0] AEFTAE 2HAA 3HE e
HEol 2739L NN 4 =S e B
® UCP 500 A 37% catol wad, $494% Ae394% dA\sfajo}
2 718 A5 BEAE 269 SR Gesel2 BT & A o
ot S84 A543 YAt S, = 19 AR 2

X
£ W9 42 ARAYE 2% - AT & YEF x, e AR §FY
AE A8 WA $37 2EEAY $BE e BEGAES 3784 of
Uste 3Ee] YrgolS H44ES 74 gl vhrAseh

lad}

4. FAY F==F

@ UCP 500 Al 40 baols 5U8 £5503 Jadgoz 543 &
g Fae @ AALA) APl dadts olF reMRe BA

olUsttinut #A3F B E&HAA] MIF A7 jlo =
UCP 600914 “E%}ﬁ Z"(partial shipment)o]@ EF& & oj49 v9=
2aq, ) E5e g(Xy, F2), E(EZ), 713
:% o] 315 YAl Bt ASe T 3
T A$ FeeAe FAsE Fo] v
@ UCP 500 A 41 ZollE “&%(instalment) A& /15 &P & 73 0}“' A
“grrale gz} AleE ASont HEHEA o] e
“="(and the like)oltx %Q?ﬂﬂl g g8t Yok

L
Flo
o})-

129) Ibid.; ISBP A 27 Z; UCP 500 #| 15 %&; ICC Publication 632, R. 20.

130) ICC Publication 632, R. 222, 228, 230 and 234.

131) ISBP A} 62 &; ICC Publication 459, Case No. 132; Publication 632, R. 220 and
227.

132) ISBP A 89 %, A 110, A 132 %, Al 158 &, # 177 Z&; Gary Collyer, op. cit,
Session 1.
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Afe dAE FAst T o), 1 Pt Bav|Fo] flo] FFAIRL ol
A - ANE A7, £33 AAEA (electronic record)] AAIE FelE o =
AAE Rolo} A o] JYonz oS ¥H & ot it

Znz 92Ye AR A 7Hmidnight deadline)S 71F2.2 AFY AAILA
7t 2R Y, £ UCPE 30| 4F Fol A2 AAEME 88 5+ 8
2 A% g Jxo 2YIALAA AAVIDo] AREHEE tn JYTIN

@ UCP 500 A 46 2 b &oll= AA U9} Bedsto] “A43] (prompt), “EF
A”(immediately) 59 E¥& AMEA RIFEE gtz jloyd, o8 &7t
02 207 Al4E Ao T8 AFo] glof =29 9427} 3. UCP 600
ME ISBP TR (A 23 )& whdsla “A&3]7, “FA" 5o RS RE W
Al $19}A(in any context) AF&dtx] Z3=F o] vigA it

® UCP 500 A 47 & a Zoll AR FAG “2E"(from) 59 &ole
o] YAE TEE Aoz FHAHEE dtn o, ol &ojrt ol
g7 g o) Atz 45 ex] dF0] 91, 1 A= ISBPY a2t

UCP 6009iM & “¥8”, “o|F” 59 &oj7} AALART ol 5 &
AdA 148 459 A471EE AAGL, ICC A7 ISBP 148-& 12st
o Faj Ao ¥} ARE FYH o2 FAIe Ao uiEA 1

® UCP 500 Al 48 2ol & i) ¥=7bs AEFE VoA Fe28 S HA6o
ol Btn(A ad), ii) FEH VLS UCP Al 48 = h o dA|Y £ o]
AR 2L R 5 gevi @ h ), i) A 1FdAe A 2542
437 gL A9 Ao gAT & UEFE 3t UFA 1 7).

Y Ferts AERG B4 greds gAg & UeA, AR
2 243 UCP A 48= hde gAZA o)Bo=z ¥73E ¢ seA, A1 +Y
Ae 347 oL o9 MFE diA T & YA T dEe] AV
Ho] gomE UCP 60001 E o] &3 B3 73S Fook gt

of

133) UCC A 5-110 & b &3 Al 4-104 Z; eUCP A eb £ e &

134) “38"(from)& @07} &o)F Wrjdg FHstEd AHLHA - 3 A= A9
S THISBP A 45 % d ¥). “o)Wl”(within)@ &0)7} oj= dxiel A3 AlEHd
o 23 4dAE AYDHISBP A 18F). ICC 2439 7Egde Fojg o
“H?Jﬂzlﬂ]r)%‘?‘l"?} “BE’e ¥ 9RAE T ez BA(CC Publication
565, R. 294).
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2Ag AEFATE HZ AANAZAN A (discrepancies)d] 74
A7) (fraud), DAFHALRE, AREA 5)9 TH22 st dFEAFE
oz X9 AAYoe] Aat Folxzn e, NEAAEI A% $+4E *AE
93t ¥ 8- HAaseln &2 FANIE BEE BASH} 3, ICC
= UCP MAAQJAA o2 EAAL 23] Astedol & Ro|r}13H)

V. 252

A o2 FYsEIdY A5, LLC
UNPAID £41& 3 $&EHd 9&3
wekd $-2E ISBP 5% 33 o8 9] UNPAID A& £0|1,
g3 AT Aol tulg UCP 6009 AABETE A& d 30, &
A3 29 UCP MAZAF FQsted B} A A7 AR d5e
A

=AM AFsAz A
7h 2333 i

aromx
N
B
AL
¥

_9|_1‘J
2
Jfd
I
o

H

A
o
ofk

E£3) ISBPY] #alde FAUAY WLy AIAF=E P, AR
Z3} F @ (local practice) 7S] 2ol H-& Wlm A3t I A&7 4
lsoA AAZA G-utE AN FE Lo] AFsEith

Volrt tiAAFE 2 ISBP, UCP 500, ICCS] Opinions, Decisions, Position
Papers, DOCDEX 917, 71et ZAYF Sol AT “e-Nego’(UF)el A=
2 A3 MEAAE AT EY A (Software)E MEst] tde 2 29
02 RANEAANE AF £9E F e AAFI A2 S FFH Wie
o] #tAAH-8 UNPAID $13& AASE 34U digte]l 8 Zolth

AL FEHAZ FAARNN FAZTFLY DS WA 88T F
AT Ao BAH ZAYT 5L 71RE sl “e-Nego™d ZAHNZ2E BAT

woeE oo

135) Mark Ford, “Facing up to L/C Competition”, ICC DCINSIGHT, Vol 9 No. 4,
2003. 10-12, pp. 22~23; DC-PRO, “Suprising Results in Trade Finance Survey”,
ibid,, Vol. 9 No. 3, 2003. 7-9, p. 2.
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HEAAE 2ZEYAE Aetnzl AA2E Adste 712BAd ot
“e-Nego” Al2dl, & 2% X FAALE 2ZEY 09 MdaA s F§7]1H]
U4 KTNET §3% 4t 3 3534S A4sd g2 A5 2239 &
2 AYoln], AFAAY} T YF YR FFF LR FFAHY, °o]& 9
Zyoz W . £32Y8 3 IFSAQ "White Books, §oll X & oA oltt.
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2 % xR
TR - ART, A SN AT, 494}, 1995
PR - 2AH - ART, AERE, 494}, 1993
MR, AeAANNAE) AN Bo] BR EFBEY AN, (PR
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ABSTRACT

The ISBP’s Characteristic and its Some Problems, and the
Main Agenda of the UCP 600

Seo, Jung Doo

The International Standard Banking Practice for the Examination of
Documents under Documentary Letters of Credit (ISBP) is the product by
the ICC Banking Commission, October 2002.

The ISBP is a practical complement to UCP 500, ICC’s universally used
rules on documentary credits. It explains, in explicit detail, how the rules
are to be applied on a day-to-day basis. It fills a needed gap between the
general principles announced in the rules and the daily work of the
documentary credit practitioner.

By using the ISBP, document checkers can bring their practices in line
with those followed by their colleagues worldwide. The result should be a
significant reduction in the number of documents refused for discrepancies
on first presentation.

We are convinced that the benefits of the ISBP will not only be of high
importance for users of UCP 500, but also that the practices in the ISBP
will survive a UCP revision, or will even be included in the next version of
the rule (so call “UCP 600”).

Though the above-mentioned benefits of the ISBP, there are several
troublesome topics that will probably have to wait for a new UCP revision.
It will be a challenge for the drafters of a future UCP to find solutions that
will further clarify these points.

Key words : ISBP, Letters of Credit, International Standard Banking
Practice, UCP 600




