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w2 Ee HA7HLA R A vF (AL S RS A7A AGHe] q¥e
g4 & P T2 A AehE Ho{F1 Yt

HAAH oz Y7t o] AREe vFE 41%, EF7tnFo] AA| = H|FL 45%
2 vehn gt dEE 29, 948 ddFes Agde AYrtaes g8t
BUEE ¥, dyo] yobdsE AFel Wrtw ez ddshke HFL dolAle



A4t 7kt (A0 - k) 15

(E 4) =AM Zeotns 8iF

(29 3, %)
-4 A
A9 AW . A%9  ewe wsA%
© A% 24 Atay  HF
14 A 4,428 2532 1,726 472 34 414
ZE
o4 1,999 1,166 79 27 120 295
g4 2429 1,366 %67 185 214 53.6
CER)
15~294 404 297 162 61 74 54.8
30~494) 2,287 1,469 1,037 231 201 46.5
50~64A 1,079 350 399 105 46 305
654 ol % 553 153 8 68 5 68
REFE
ngng 2,041 1,032 697 220 115 343
nE 1,611 1,007 696 172 139 447
-kl 120 68 40 16 12 429
ik 612 391 270 60 61 504
et 44 A 23 4 7 63.6

939 SAY =EAE A7t §oll dulste YrtmA o] 22|t HF,
A7 FFeFATY, "FFeSHdRA, AIGE~ASHIE AE.

(B 5) =AY HYIuEH v|B

(@4 1, %)
JEcE2—A99 29
A9 AW, . A9 AR =A%
- A% %7 gyiuy s
A A 4,428 1,492 1,027 25 210 452
3d
k! 1,999 481 298 79 104 5.8
=ae) 2429 1011 729 176 106 37.6
a3
15~294 404 186 114 47 25 347
30~49A4 2,287 1,020 17 166 137 452
50~644] 1,079 227 162 35 40 3.3
654 o}t 553 ks 23 4 8 66.7
REFE
LEvgt 2,041 451 304 82 65 4.2
1E 1611 673 472 109 92 4538
Ll 120 37 26 4 7 63.6
HE: 612 304 206 4 44 49
dsrd 44 21 19 6 2 2.0

FYEEE B =FA% H37InA fel dinjste 53vtaze] xxlste vl F
AR FReFATY, "FFeFHLdRAL AIGE~ASAHIE A E.



16 HEERE H21E F20

H|F0], 44L& AP HPtug ez #8sh= viFe] o £& oz vEdd.
Rbd HArtazes A¥she HFe EolAR Utk &FEEE KU, AS5E0]
TS AFYol It e J¥Uste HF LS g1, Hrtunzog A%
she HF5S 2E VY 1F, dEAXE YU~H%2 FASH Yehe vhd didtiE
AME 25%2 vh¢- wAl JEerd

2. M3y

olv] AFBIAK, 7tud o2 AFYPL ZP3he AFEYAME =541 AU
Aol ME o HAY-AGY olHFHRE AR F JF22E oYY UYL ol mFH
dog EAT AU AF-E, =FAY BFAAME IF22-EY olWHH L
AR F dE2EE EAT AW} oM HHJ R o]g¥ AU/} R E AuuE
Aok o7) mkA 2zt Agge] Ao HEE she APl FHErE 1, ¥
A B Fgole 002 AP FLE57} o124 (binary variable)! ¢

28 (1) y = XB+e,y=1(xgYo] 7}zA),
y=00tnHo] ohd H$, ASEE A2

28 2y = XB8+¢,y=1(R4Y0] Jbma),
y=00t2Ho] opd A4, ALEE X3

87

o2 FEHH y't BAAS(atent variable), y= BRE )N F&M4 X = 4
s e, S ool Agshe $Y A% e, €& 2348, 1(+)E () k) 29| A}
AolH(true) 1, AR oW (false) 09 & 2= A< (indicator function)e)t}h. 9.x}+8}
€7 ATELE vk 7HYstd 249 2.3 (probit model)o] © T8

6) 2% (DoM e HF SFAA7IA 294 YHE A&de BEE AFEA A AYgstn,
2y (2eMe 7tuFed 2HE ¢332 ol EHI
7 Add ALE e ez F5A7E, A 7R AR5 A, dygzany
(multinomial logit model)
Y=XB+e, y=0(A9Y A),
y=1("HYLR o|3), y=2(YBIZE 0]8))

o] At} g2 ARY 23 AR <HE > <R E o AAHZ it



Ag st 7dA|(3 A - HF4) 17

Aol 7tna HgE ARshe APRFRe AR ve)), 33 7hEs, 144
oz FPY AEFFE, EAQNEHCIE FHEAID), 71E Fulg, 9E), F33
AZAE 5 A7HY S8R A4 Azl AR, A4d 45, A9d FAPAAG
FRUEARD), LEF, FITIEFAAD, A9 DAl FAYGHAA, BH oA
ok AAY L wA] FAHEAID), B Holn AHY JFE TS ¥ 4F
THIS(EAUMYUEATD), FEAS, AR, S, AU HI 2, Z1etA]
23) 5 AU A% AY Aol g WEE, T2ANH AT UE #-Y AR
SHEE 5 S8 UEEE AREh Asd dig A R I2EATE <FE D>
o BeFu Qo

3. AEEY

7b 7oA XA ME AYReo

<E 6>3 <E T>& AYdol =FAY Artn o EE Frtuzos )
238 U FHAE RAFR Qi) 34 AE vy, A3 AYrtuew
A AgdE A HEL FFE(AH 104 BoAH 2 1M E 148% =¥ 29
AE 36% Robd) W HAriuz o2 z9dgS MY HES Fola(dAF 104
3 23 1oME 122%, 28 20A = 1.8%) Utk Al watw, dF22AA 29
o2 oy T2AE: nIHYSFE tA YF2EE BFrIats vFHYLE oy
g ggo] grhs Aog nARA AN Aol =FAY HA7tnH oz A
e uhd, AYAAN AGPoE o]P TEAE o] FEFE PR B
F7|Rchs JE2EE o|PY FEo] mrhe o2 AAHFTYFE AdYel =5
F A7t oz dEE e Fdhe Aotk

8) 3] Aejo] EAste 7o) @ A A& AL ollA thE FHE o]FE Y
7ot QAbAAel FYg viXe ados JAtAA wE v §-He, oA T,
1A vund AHolt} o] 2@l Mover-Stayer model& A3l A% 3t
Wi & 98 RoltKYH e HAlRte} Aol A=A, ¥ A2 FAES

9) Ao Wt y=10] H& 8§ nlxe &, F dPrly=1|/4dz & TAAAL 3}
4|, 49471 A48 (continuous variable)e]d BEE 3 FolA] &4 § marginal effect
oln|, A7} 7P (dummy variable)o]d AR gto| 191 99 02 Aol 73
e &89 #ol& YehHE delta effecte} FE¥TL



18 HEEMmRE H27E H2M

(E 6) =AM Tdotus £ dn

231 23 2
e 21213 (0.7652)"" 05057 22314 (05019) ™ 0.3161"
d%/10 -06230 (0.0982)*" -0.1485™ -0.2510 (0.0629)™ -0.0356""
e 10743 (0.1872)"" 02513 05707 (0.1294) ™ o0g821™
AFFE -0.0327 (0.0293) -0.0078 -0.0117 (0.0181)  -0.0017
o] & -0.1939 (0.2748) -0.0454 -0.4250 (0.2084) ™ -0.067Z
71E& Ful¢- 06%2 (0.3546)° 01712 0.1716 (0.2170) 00231
ABEF -09785 (03163)"" -02069™ -0.4797 (0.1615) " -0.0764™
g A= -0.1883 (0.3036) -0.0443 -0.0088 (0.1853)  -0.0012
A9 &5 0.0418 (0.0664) 00100 0.0980 (0.0410)  00139™
BA3RE -0.0181 (0.0123) -0.0043 -0.0026 (0.0081)  -0.004
ngF 0.2567 (0.2346) 00622 0.4700 (0.1703)™ 00607
a3 -0.2306 (0.2795) -0.0543 0.1549 (0.1730) 00214
T A -0.5720 (0.3871) -0.1400 -02029 (0.2633)  -0.0274
BH-AEH -0.0731 (0.4483) -00173 -0.1108 (0.3071)  -0.0161
Ag EnF 04901 (0.1772)""  01180™ 0.0906 (0.1197) 00127
SEARY B -0.3078 (0.3247) -00710 0.1632 (0.1980) 00221
AFug B9t ~0.1884 (0.4022) -0.0440 -0.4988 (0.2531) " -00815"
BETE 803 2515
-EaHSER 461.79 1147.39
2y His 166.82™ 125.06™"

F()ete &atE HEQR oYM FA AN (marginal effect). #++, +x +E 27 F
o4F 001, 005, 010014 FAHA7F Fo3E £¢ dre e <FE D& F2
AEZ7pAo] g FAANE AAEA 4L 2Y 194 A9ge] A4HE B
AoEon 2y 2dxE ol X3

Ag: FREFATY, I eFHERA, 1A~ ASPAE 2R,

GAYFE £ BEFE] 2255 Bt osA A9YE HHIH7|Roe
de2Ez BFdtn, nFHgeE Bt JYrtaaE AEE &8l & A
o2 Jeia QItdAdS ool s Agde AWtz ez A9 &E°] 82%
¥ HA7tnz oz A9y 5 107% W), vEAE 7|1EA vHE Fidez
Ertadcke dEC22 BHske A% Rolz Jdon AYrtwF oARdME
T AAE HolA ¥x ok ¥ ARF EAle dE2=2 5 7l ¥ vl
S 9 FEo] ol IWtaAde FHHA JHEE] 76% F3)E, HP7ta
Aol AR I E] 157% )L A A2 Yeidh.

A9dAE EF3AA AHAE Ba e AR AGAE atE B dEIRR
e vHAALE o8 JheAdo] Eob AUt Y JHEAHLE F



Ardsist Zhadz (AR 7] - F4) 19

(B 7) =8AY HEotaxy #3 dot

281 23 2
A -37533 (1.0685) ***  -09262""  -30167 (07723 -03220™
a3/10 04958 (0.1309) *** 01223  0.1685 (0.0950)" 00180
24 -1.2893 (0.2512) **  -03110"" -0.8342 (0.1880)™"  -0.1069™"
AEFEE 00953 (0.0392) * 002%™ 0.0581 (0.0274)" 00062
& -0.6410 (0.3846) ©  -01502°  -0.2216 (0.3190) -00221
71E Pl g -0.3726 (0.4810) -0.0894 -0.2095 (0.3583) -0.0208
ARG 1.6308 (0.449%) ™ 03701 10631 (0.2678)" 01574
A4 Az 09128 (0.4490) = 02%41" 0.1586 (0.3129) 00176
A4 25 0.0798 (0.0921) 00197 -0.0637 (0.0622) -0.0068
AALLE -00354 (0.0164) ©*  -00087"  -0.0400 (0.013D) "™  -00M3™
neF -0.1800 (0.2698) -0.0441 -0.2703 (0.2092) -00275
TFEAN2 0.4237 (0.4191) 01053 -0.0959 (0.2932) -00100
T3 0.9225 (0.5749) 02118 0.4471 (0.4875) 00425
BaE-A"y 0.8032 (0.6395) 0.1979 0.5987 (0.5352) 0.0759
Ag gurE -04238 (0.2310) ©  -0103%  -0.1935 (0.1789) -0.0200
ZEAY B 0.3397 (0.3821) 0.0845 0.2008 (0.2594) 0.0228
AFYE B 0.2214 (0.4930) 0.0651 0.3366 (0.3493) 0.0403
FEFE 465 1,492
-2aHeEg 27794 564.19
23 A= 84.38" 84.10""

F ()] e BR ez} oldY e A AW (marginal effect). **x, *+ x= 2z} &
g£& 001, 0.05 010914 FA27 Foge £ H4d Hos <FE >
AZ7Hagol i FHNE AASHA & 2Y 1M Agle] A&EHE B
Aoson 28 20 e olg £

Af: FFxFATY, "FFeFldRAL, AR ~ASHEAE R E.

AAE 48, H37InFodE FAAY FHEE 10X E SAHE {8 v
2y 204 folFHA 49)E vAE RoE depdth v A 4£50] 1% B9
i Ak e AFPE A FEo] 14% oR=(RY 2) 93 HPriaz
o2 29 E ek delle fod 4% vlAA derh AIH AN FAVIAA
£ Adrtazoy Hgztndd FAHes fA% AHE vXAE g Aoz v
gt gl Zgatel v 1857 ArtwAe e AYPE U FEo] FAH
o2 froati 61% %A Yebdlh



20 BHEEAE B2E B2N

L. F7|HES0| Xtde Aol o|xl= Y

A71dEe] H37 A Ee JYrtn3 dee o Ggkg njA A2 olo i@
e Bol] AME A, AFA HHE HF BAY AN F0FPNe 2 ¥H
T BAAGFES BT AR A, o8 ATl F7H4 & AR
3 Hy7Hd

Ho 3714%& A9l 7tns oy Qustes dest o $71a%7} g,

Ha' Ho’t %% %tk
& 43T ¥ /PP ANec

4 2% AQ7kaHol dieiiE AR7Ho) Z1ZhEx e i, Barbmael s

1250 ok FolA BR, AAYFEL AW taA o2 A9Ye Adets GEole
MR ol wE A @ WY, BPtgoz A9Ue ddshs HE
& WD QAANFE 1%EAET 04%). 5 YF22ol4 A9oz oag 2
2 ZAYEEC) £ 24 O3l Y02 oY lncke JFIRE B
4 A4 e Asshe RS ¢ F Ak

V. 99 9 HE

BaoME "W ARAL AIYE~ABAPIE AEE o143t AYYo| =F
AN Eshe HAgoly A Ak HAoA sladatee dEe s
A AF-9t ol E AEe AAAE FYol sl AWEAt WA AnE HeFs] 8o
F Al s Agsto vlFewich

AA, AL 27] DAl BT EAe FARRAN =ETaTt SRR 4
< BHA EAR olF¥ AIRFES AAY AYdoleks uFAREoR HYES &
Ao, BALATG A ol8g FFdte =FFeY P& wma 2dYPo] A=
HZo] 1990d7HA] A&H o2 gEedon 1 o)F Az} dsFAR A=
. FAE WA v eg FEIEFAAP} ARshe H|Fe Foj=E v 1g
F7t AR v Fo] goidk ARt o A HIFE A walx] gtont 3



A4 43t Zhad i) (=] 0) - 54) 21

A4} vlFo] e AHE & F Atk olHF AL Adeol Y22 R 3
U] titez 54w AL Anidiy, xE AR HAFHYY SHAY EE =FAR
Aol AAJAAAGAA AFo] 7tadAel 2 dEL stz ASE AAkth

A4, IS =FTHIRA BE T B%7H A ZAMA] HYE FEE Hol f
o, HYE U AR T 375%7 A9GL FIE Hol A3, o] T ke A&
o2 9P A8 glE Aeg vy IR AF]le] e dEo] Tad
S ¢ F Utk = JE2ZEA AYPoE olqF 22A F F 23 oL A7t
A AFYe AEda e ¥ YnA] F H%E vHA SR olgste APgjo] xF
A "R (ndRFTAAE SE RN sludatE 24 qEstn e, vHY
A zFAer olPF 223 F HA] 2B AR AFAE A& e ¥
UeA 3 2% 222 o)¥ste =FAF JIYFAAAAN 2Fde] studat s
A 98¢ 1 3USE ¢ T A%

AR, AFPE A&k AYUAE AT FES vz Ztuz Ag g5 o
& AA8R0e BAE AFEY FAe RAHYTE, AHYTSE, BEFE] 2T E,
A7 A7 AETE AQYAAM YESEE olWdlnre vHYLE oW &
g0l 2 o2 Yehd, oj8g 808 HATIAdE T4 AFHE Holn Y
Zhadle #434Q AAE vAe A & F Atk BT F7IEE A HA7tR e
24 A9 9% Aol F9¥ FHAFHE v Ao: vehy A97taA HE
dME FAHE Fo¥ FIHAAE A gt AoE vehdth

Aol 7t o2 A vt g 2FAGA AT} DA Aus
o =FAR HFNA, 53 SHARAA QGG studAlE] qEE FHE =9
32l FE5E AT nP el wet FF D2} F Al v]AA E GEl thulsto]
ARE IFATE =T AAEE fAdtnA 2y $An 82T AN
TEFEAMTEH ol HSH oz FYEF Fila Uk olHTd FH) e
A3 22271 71 $A4% xFead E&dn. PRy n3A AngAFTLE o
FE dexefAd F3ke AFos PAH o] sdolY VeFEel ¥ dFF
ol H4Y dF22A T FAE AEE 5 Ak o] B¢ FUH oz ol P
dhe 2R 9 EUF2HE Aoy o2 dAYst FEY JeE HoAle
geth v o2 E AFL AsrEold A9, sy 7lE FolA T ol &
AR (53] vardA o) 2E3h: 2R A AEA @ Aog Hojn, A



22 BEHEHERE F27% F2H

@ olEE o2 AF HYAAT S x FA AHQ) A&YA= ALrt dd. =
F3F FHAAA ol A ol ¢ GExFTAFTE WolEodte LE/twAos
AYEE deshs 2ol o U Aoz Add 740]‘4 o, Alg ol e Ade
43l817] st A9 A, A%, 2, 29 F S A x=¥E 71ed 2ot
Ak

vy

FAE - 2EE "YU A9l B o] R AFEH,. "=FEA=, BY 54
3 (2000. 2): 81-108

H4Y. "HAAHE vt AGYF] 2HLY F £, "3 EA=, 3
o 543 (2000. 2): 56-80.

FAS- - HEY. U AU B AT "=F A=, 238 (19%. 6.):

109-140.

FAS - HE5Y AL FAHLE §F =¥ §F,. "= RA=H, B8 (2000
6.): 137-165.

R - AAT - AFA. T4 AddAe R dARE, ME @x9e Y,
2002,

AAm). T4 o) A9 A8 FHEE 74 T AA=E, BE 13 (002
3): 161-182.

4Ae - A5, TG AAA 4 R FHH grhe A’ TS, 2
d 3% (2002. 10): 101-136.

AFA. "B7IEER Az gAZIRE dE2Eg AddY Y. A=, 23
A 5¥3 (200 3): 109-132.

X+ - A0, RG2S A8 "eFAA=, 6 25 (2008 6)
1-30.

AR AYE 99 A e 8% 7. "=FEAEF, 6 3% (2003 12)
149-1'M.
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Gustman, Alan, and Steinmeier, Thomas. “Partial Retirement and the Analysis of
Retirement Behavior.” Industrial and Labor Relations Review 37 (1934
April):403-415.

Honig, Marjorie, and Hanoch, Giora. “Partial Retirement as a Separate Mode of
Retirement Behavior.” Jourmal of Human Resources 20 (1986 Winter): 21-46.

Quinn, Joseph F. “New Paths to Retirement.” Forecasting Retirement Needs and
Retirement Wealth. Edited by Mitchell, Olivia S, Hammond, P. Brett and
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pp.13-32.

Ruhm, Christopher J. “Bridge Jobs and Partial Retirement.” Jourmal o Labor
Economics 8(4) (1990 October): 482-501.
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BEEMAE H2E F2R

(FE 1) 9488 Yo U 7|28 A™

EERFEICE

AYALA A%

ws W e o T
w2 7 2 A 33 9% aam aamy 3
P 142 210 256 2515 460 3%
2% Y ASY BHAA R e 130 208 3012 4880 4617 B
(995) (10.79) (1027) (11.92) (14.49) (10.64)
4 o34l EAY 06776 0.5048 06902 05368 03881 06407
oz nEFEN F8 s
BE5E ASTEREEYME 1A s nos 1139 1035 945 1115
(330) (353) (330) (411) (470) (358)
ol T SRt BAYR 00965 00667 01373 00926 0.0853 0.17%
NE Foh 00636 00571 00627 00656 0.0832 0.0620
A7EY AgE e e 00677 01333 00392 0129 0185 0.0509
A9 43 A9 £ A =1 01642 01962 01490 01913 0219 01916
= 499 250 Q& A% 459
Agy a5 (FIY 250 AT A 317 259 307 267 208 284
(232 (22D (22D (234) (2200 @)
g7 HeAlE A9a7t 24U 02547 02000 02314 0.2004 0.1215 0.2006
B 01535 02238 01490 02537 03433 0.1946
725 SECEEE 08432 08762 08000 08505 08635 08114
gi-Agy A EFAA AR WYL 51155 01000 01333 01026 00938 01317
4% BVE WYVISIYAW): FVF 02016 03143 03725 03082 03284 0.3802
2z gu | JFE USEZAW M F o0ee5 01285 00784 00918 00981 00719
Apug wu |JFH VEEATHEF F 00400 00714 00471 00417 00661 00419
AAYPE  |Fuas e 450 -605 -458 -462 -431 -530
(692) (632) (7000 (713) (751 (7.00
5914 Eavige] FAYR 00853 00667 00824 01837 02154 0.1347
Az 01475 01190 01373 01264 01023 0.1168
LEEER 01421 02095 01843 01268 01684 0.1677
AQAFA Bl 2] 01334 0.1333 0.1098 01328 01194 01347
71EpB) 24 01796 01333 01961 01388 00959 0.1707
T 23 A dE BEHAL o) AH vpAg 234G Aol & 2

Ag 71ELE 7 Ad A 2 T B AT A2 AGAE A5 g2
of M@ 7|xFBAFL AAA %2

2 &

I xFgATY, "W HAZAL, AlAGE~ABAEE A&,



A5k 2R - H 25
($E 2) =ENT TR clyENLY 2BEY
TA LS
Aoz ¥ Awhwd It o

T -1.7142 (05111 0.8023 (0.6060) 0.1499" -02641"" 0.1142"
A/10 0.1820 (0.0641) ™" -0.5206 (0.0824) " 00190°  0.0367"" -0.0557""
k) -04867 (0.13200™ 05187 (0.1519) ™ 00192 -0.0807"" 0.0615™
AEFE 0.0091 (0.0183) -0.0181 (0.0232) 0.0003 0.0017 -0.0020
& 05417 (0.2143)™  0.3050 (0.2037) -00922"" 00724 00198
71& Fuf¢ -0.1002 (0.2209) 04959 (0.2748) ©  -0.0273 -0.0243 0.0516"
1%E" 0.4483 (0.1635) ™" -0.3388 (0.2806) -00288  00716™ -0.0428
A HA -0.0297 (0.1889) -0.3157 (0.2488) 0.0290 00019 -0.0310
A4d 25 -0.1086 (0.0418) " -0.0773 (0.0511) 0.0198™" -00142" -0.0056
BA3EE -0.0009 (0.0082) -0.0240 (0.0099) ™ 00020 00004 -0.0024"
ngF -05154 (0.1722) ™ -0.2881 (0.1693) ©  0.0875"" -0.0689"" -0.0186
F2F A2t -0.1916 (0.1764) -0.3566 (0.2338) 00526" -00207 -0.0319
T3 0.1313 (0.2676) -0.4559 (0.2811) 0.0202 00280 -0.0482"
Bta-AEH 0.1108 (0.3120) -0.0486 (0.3220) -0.0100 00170  -0.0071
A Eus -0.0174 (0.1219) 0.4837 (0.1339) " -0.0370° -0.0122 0.0492""
ZEAY £ -0.2374 (0.2010) -04666 (0.2458) ©  00671° -00251 -0.0420°
AT e BT 05337 (0.2607) " 0.1760 (0.3321) -0.0808"  0.0738"  0.0070
EETTE 2,515
-2ad$xg 1988.93
2y HyE 26207

F1 ()% ZAE BEA ok, #x x5 37 {25E 001, 005, 010914 FHX 7} &
A#E TH A5 HYE <BE DE FE AF/MS d@ FHXNE ANSA

2E.

A8 FReFATY, "I READRAL, AAIE~ASHIE 27,
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BEERRE B2E F2R

(FE 3) L3AME Y70 cig23ey £

= AR

pECes ¥ AWIRA  m w4 swied
a0 1.0926 (0.6687) -2.3184 (0.7881) ™" 0.0784 0.1952" -0.2736™"
d%/10 -0.3601 (0.0967)""  0.1044 (0.0968) 0.0325" -00511"" 00186
=) 0.2908 (0.1851) -0.8257 (0.1920) ™ 0.0393 00562 -0.0955™"
AFFE -0.0258 (0.0264) 00547 (00279 -00018  -0.0046 0.0065™
& 0.2145 (0.2406) -0.1580 (0.3245)  -0.0109 0.0323 -0.0215
71& Fulg- 0.3020 (0.3238) -0.1470 (0.3661)  -0.0220 0.0440 -0.0220
ARER -0.3843 (0.3703) 1.0052 (0.2735) " -0.0444 -0.0725 0.1168™
g Az -0.8163 (0.3079) ™" -0.0204 (0.3212) 0.0964" -0.1106"" 00142
29 &5 -0.1623 (0.0586) "™ -0.0990 (0.0639) 00276™ -0.0201"" -0.0075
BAEEE -0.0117 (0.0109} -0.0421 (0.0133)*"" 0.0061°" -0.0007 -0.0043™
183 -0.1047 (0.1814) -0.2858 (0.2116) 0.0374 -0.0085 -0.0289
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abstract

Self-employment as Bridge Employment

Jaimie Sung - Joyup Ahn

The share of self-employment shows a downward trend until 1990 and then an
upward trend since then. The upward trend is mainly due to more employers and
more male self-employed, which implies that self-employment plays a significant
role as an alternative form of employment. This paper examines whether
self-employment can be a bridge between no work and wage work in the
processes entering into or exiting labor market, and if so, what determines the
choice of self-employment as a bridge, using the data from the Korea Labor and
Income Panel Survey(Wave | to Wave 5). Empirical analysis employing the probit
model shows that the older, female, the less educated, and persons with bad health
are more likely to choose self-employment as a bridge in the exit process and that
they are less likely to choose it as a bridge in the entry process. Business cycle
has a statistically significant negative effect on its role of bridge employment in
the exit process but not in the entry process. The result implies that, in the ageing
society, labor market policy should consider self-employment as a better alternative

than wage work for the aged.

Key words: self-employment, bridge Job, business cycle, Korean Labor and

Income Panel Survey



