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the Korean and Japan
- In case of The Third market and Mothers

A
Yang-Jin Jun

<Abstract>

This paper is to give some hints to solve the problems of the
Korean The third Market suffering from the extreme shortage of
the liquidity. To solve that problem, this paper mainly compare the
liquidity indices of the Third Market with that of the Japanese
third market, that i1s Mothers. The main liqudity indices of the
Mothers shows better than that of the Korean Third Market
redardless of the small numbers of the listed Firms. The main
differences in the liquidity levels between two markets is to
caused by the trading system. The Korean Third Market has been
adapting the one-to-one trading system which most stock markets
of the world gave up that system owing to the inefficiency,
This paper shows the proper trading system for the Third Market
IS competitve trading system partialy combined with the market
maker system beacause of the small firm characterristics

Key Words - The Third Market, Mothers, Liqudily Listing,
Irading System.
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