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A study on the present condition and hereafter important

problems of electronic trade in Korea

Jae-Keol Yu*
Abstract

Global Electronic Trading means that trading partners trade each other via Global Electronic
Trading Network, that is, global business to business electronic commerce.

Electronic payment systems are how to make payment electronically in manner that is efficient,
reliable, and secure.

I suggest the Electronic payment systems such as TradeCard and SWIFT enable seller and
buyer to conduct and settle international BZB electronic commerce in case of solving the above
problems.

And, where the cargo arrives ahead of the B/L, the importer cannot take delivery of the cargo
without the B/L. This situation is referred to as the B/L dilemma. But the BOLERO system will
resolve this B/L dilemma. Bolero Project is developing a cross industry utility platform for the

secure, electronic transfer of commercial trade information world wide.

Key words : Electronic payment systems, Electronic trade, TradeCard, SWIFT, B2B, BOLERO,
Bill of lading,

* Adiunct Professor, Division of Digital Economics & Trade, Joongbu University



